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OATH OR AFÉIRMATIOBI

I, William Norris.Jordan , swear (or affirm) that, to the best of
my knowledge andhélief the accompanying financial statement and supporting schedules pertaining to the firm of

WNJ Capital Anc. as

ÄÕÑÏeÃ)ež31 , 2018 ,are true and correct. I further swearfor afŠrm) that
neither the company nor any partner, proprietor; principal officer or director has any proprietary interest in anyäccount
classified solely as that of a customer, except as follows:

tu

CEO

Title

Rublic

This repórt ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Couditiòn.

() (c) Statement ofIncome (Lost)M if there is other comprehensive incomein the period(s)presénted a Statement .

of Comprehensive Income (asdefined in 1210.1-02;of Regulation S-X).
(d) Statement of dhanges in Financial Condition.

(e) Statement of Chánges in Stockholders' Equity or Partnets' or Sole Proprietors' CapitaL
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15cá-3.
(i) luformation Relating to the Possession or Control Requirements Under Rule $5c3J3.

O (j) A Reconciliation, including appropriatp explanation of the Computation of Net Capital Under Rule 15c3-Land the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconoiliation between the audited andunaudited Statements of Financial Condition with respect to methods ofconsolidation
(1) An Oath or Affirmation.

(m) A eopy of the ŠlPC Supplemental Report.

() (ti) A teppiedescribing;any materistinadequacies foundto exist or found to haveexisted since thedate ofthoprevious audit.

**For canditions ofeonfidential treatment of certain portions of this filing, we section 240.I7a-5(e)(3).

COMMONWÉALTHOFPENN$YLÝANIA
NOTARIALSEAL

HAŠSANL ei(NRILU Rwomto andsubseMed before me
lTYORPHILADELHryA HfLADELPHIAONTY niSÅL....day0fÎ< ŽÖ.-Å......MyCommissionExpiresSepta.2020
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholderof
WNJ Capital, Inc.

Opinion on the Financial Statement

We have audited the accompanying statementof financial condition of WNJCapital, Inc. (the "Company") as of
December 31, 2018,and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects,the financial position of the Company as of
December 31,2018 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conductedour audit in accordance with the standardsof the PCAOB.Thosestandardsrequire that we plan and
perfonn the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such proceduresincluded examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our auditprovides a reasonable basis for our opinion.

Wehaveservedasthe Company'sauditor since2014.
Abington, Pennsylvania
February 27,2019



WNJCapital, Inc.
Statement of Financial Condition

December 31, 2018

Assets

Cashand cashequivalents $ 4,760
Securities owned, at fair value 1,734,875
Deposits with clearing broker 552,578
Prepaid expenses,deposits andother assets 6,779

Total Assets $ 2,298,992

Liabilities

Accounts payable and accrued expenses $ 62,904
Payable to clearing broker 577,100
Interest Payabie 1,750
securities sold not yet purchased, at fair value 1,293,728

Total Liabilities $ 1,935,482

Stockhoider's Equity

Common stock-No par value, authorized, issued and outstanding- 1,000 shares $ 10,000
Additional paid incapital 473,573
Retained earnings (deficit) (120,063)

Total stockholder's equity $ 363,510

Total liabilities and stockholder's equity $ 2,298,992

The accompanying notes are an integral part of these financial statements 1



WNJCapital, Inc.
Notes to FinancialStatements
December 31, 2018

1.Organization and Nature of Business

WNJ Capital, Inc.(the "Company") is a registered broker dealer with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA").The
Company was incorporated under the laws of the Commonwealth of Pennsylvania on October 4, 2010.

2.Significant Accounting Policies

Basis of Presentation

The Company is engaged in a single line of businessas a securities broker-dealer, which comprises two
classesof services: municipai securities dealer and municipai securities broker.

Useof Estimates

The preparation of financial statements in conformity with GAAPrequires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disciosure of

contingent assetsand liabilities at the date of the financiai statements and the reported amounts of
revenues and expensesduring the reporting period. Actual results may differ from those estimates and
assumptions.

Revenue

Securities transactions and related commission revenue are recorded on a trade date basis.

Concentration of Credit Risks

The Company maintains its cash in bank deposit accounts which, at times,may exceed federally insured
limits.The Company has not experienced any losses in such accounts.Management believes the
Company is not exposedto any significant credit risk related to cash.

The Companyisengagedin varioustradingand brokerageactivitiesin whichcounterpartiesprimarily
include broker-dealers, banks, and other financial institutions. In the event counterparties do not fulfill

their obiigations, the Company may be exposed to risk.The risk of default depends on the
creditworthiness of the counterparty or issuerof the instrument.

Depreciation

Fixed asset purchasesare classified as three or seven-year property for depreciation purposes. They are
depreciated under accelerated methods. There was no depreciation expensefor the year ended
December 31, 2018.

2



WNJ Capital, Inc.
l\iotes to Financial Statements

December 31, 2018

income taxes

The Company, with the consent of its stockholder, has eiected to be taxed under the sanctions of federal

law as an Scorporation. Asa result of this election, no provision has been made for income taxes.

Instead stockholders individually pay tax on their pro-rata share of Company's income.

The Company recognizes and disclosesuncertain tax positions in accordance with GAAP.Asof, and

during the year ended, December 31, 2018, the Company did not have liability for unrecognized tax

benefits.The Company is no longer subject to examination by federal and state taxing authorities for tax
periods prior to 2015.

3.Fair Value

Fair Value flierarchy

FASBASC820 defines fair value, establishes a framework for measuring fair value, and establishes a fair

value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.A fair value measurement assumesthat the transaction to sell

the asset or transfer the liability occurs in the principal market for the assetor liability or, in the absence
of a principal market, the most advantageous market. Valuation techniques that are consistent with the

market, income or cost approach, as specified by FASBASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to vaiuation techniques used to measure fair value into
three broad levels:

• Level1 inputs are quoted prices (unadjusted) in active markets for identicai assets or liabilities
the Company has the ability to access.

• Level2 inputs are inputs (other than quoted prices included within Level 1) that are

observablefor the assetor liability, either directly or indirectly.

• Level3 are unobservable inputs for the assetor liability and rely on management's own

assumptions about the assumptions that market participants would usein pricing the assetor
liability. (The unobservabie inputs should be developed based on the best information available
in the circumstances and may include the Company'sown data.)

The availability of observable inputs can vary from security to security and is affected by a wide variety
of factors, including, for example, the type of security, the liquidity of markets, and other characteristics

particular to the security. To the extent that valuation is basedon models or inputs that are less

observable or unobservable in the market, the determination of fair value requires more judgment.
Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments
categorized in level 3.

3



WNJ Capital, Inc.
Notes to FinancialStatements

December 31, 2018

The inputs used to measure fair value may fall into different leveis of the fair vaiue hierarchy. In such
cases,for disclosure purposes, the level in the fair value hierarchy within which fair value measurement

falls in its entirety is determined basedon the lowest level input that is significant to the fair value
measurement in its entirely.

The following table summarizes the valuation of the Company's investments by the above fair value
hierarchy levels as of December 31,2018:

ASSETS Level1 Level2 Level 3

Securities owned

Municipal Bonds $ 1,734,87S

TOTALS $ 1,734,875

LIABILITIES

Securities sold, not yet
purchased

United States $ 1,293,728
Treasury Bonds

TOTALS $ 1,293,728

The Company did not hoid any Level 3 investments during the year ended December 31,2018. The
Company did not hold any derivative instruments at any time during the year ended December 31,

2018. There were no significant transfers into or out of Level I or Level2 during the period. It is the

Company's policy to recognizetransfers into and out of Level2 at the end of the reporting period.

4



WNJ Capital, Inc.
Notes to Financial Statements

December 31, 2018

4.Operating Leases

The Company renewed its leasefor office spacethat expires in November 2022. The terms of the new
lease require annual minimum rent as follows:

December 1, 2018 -- November 30, 2019 $47,051
December 1, 2019 -- November 30, 2020 $48,462

December 1,2020 - November 30, 2021 $49,916
December 1, 2021 -- November 30, 2022 $51,414

Total $196,843

The Company leasedtechnology software under an operating iease that expired in June2017.The lease,
the fee for which is based on the number of users, required the Company to pay a quarterly fee of
$6,934.

The Company renewed the leasefor two years ending June 2019. Minimum future payments under this
lease are $6,934 per quarter based on the present number of users.

5.Net Capital Requirements

The Company is a member of the FINRAand is subject to the SECUniform Net Capital Rule 15c3-1.This

Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.At December 31, 2018 the

Company had net capital of $166,440 which was $66,440 in excess of its required net capital of
$100,000. The Company'snet capital ratio was 0.39to 1.

6.FinancialInstrumentswith Off BalanceSheet Risk

in the normal course of business, the Company is a party to financial instruments with off balance sheet

risk.These financial instruments include securities sold, not yet purchased, outstanding delayed
delivery, underwriting, future commitments and options contracts that involve elements of risks in

excessof the amounts recognized in the statement of income. Accordingly, these transactions result in

off-balance sheet risk as the Company's ultimate obligation to satisfy the sale of securities sold, not yet
repurchased may exceed the amount recognized in the statement of financial condition. Thesecontracts
are valued at market, and unrealized gains and lossesare reflected in the financial statements. Asof

December 31, 2018, the Company held no derivative financial instruments used for hedging purposes.

5



WNJ Capitai, Inc.
l\lotes to FinancialStatements
December 31, 2018

7.Clearing Agreement

The Companymaintains a clearing agreement with Hilltop Securities.Under the agreement, the

Company maintains a clearing deposit which was $5S2,S78at December 31,2018. Hilltop Securities will
finance the Company's inventory under normal margin terms.The Companyowed Hilltop Securities
$577,100 at December 31, 2018.

8.Securities Sold,Not Yet Purchased

Securities sold, not yet purchased, represent obligations of the Company to purchase the securities at

prevailing market prices.Assuch,the future satisfaction of these obligations may be at amounts that are
greater or lessthan that recorded in the accompanying statement of financial condition. The ultimate
gains or lossesdepend upon the price at which the financial instruments are purchased to settle the
Company's obligations under the sale commitments,

9.Subsequent Events

Subsequent events- Management hasevaluated subsequent events through February 27,2019, the date
at which the financial statements were available to be issued and hasdetermined that there were no
subsequent events requiring recognition or disclosure in these financial statements.

10.Recently issuedAccounting Pronouncements

New Accounting Standards Not YetAdopted

in February 2016,the FASBissuedASU2016-02, Leases,which creates ASC842, Leases.This guidance
requires a lessee to account for leases as finance or operating leases.Both types of leases will result in

the lessee recognizing a right-of-use asset and a corresponding lease liability on its statement of

financial condition. The new guidance will be effective for the Company beginning January 1,2019, with

early adoption permitted. The Company expects to record a right-of-use assetand related leaseliability
upon the adoption of ASU 2016-02.

Adoption of New Accounting Standard

On January 1,2018, the Company adopted the new accounting standard ASC606, Revenuefrom

Contracts with Customers and all the related amendments ("new revenue standard") to all contracts

using the full retrospective method. There were no adjustments required related to the adoption of the
standard.
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