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OATH OR AFFIRMATION

I, ISD (Steerl , swear (or affirm) that,to the best of

my knowledge and belief the accompanyingfinancial statement and supporting schedulespertaining to the firm of
iDavtrade Inc. (d/bla BrokeraaeSelect) , as

of December 31 , 20)2.03.8__,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solety as that of a customer,except as follows:

NOTARY PUBUC ' SignatureNO. 01AL6380395
- My Comm. Expires

Sep 4, 2022 GEO

, o Title

Notary Public

This report ** contains (check all applicable boxes):
9 (a) Facing Page.

(b) Statementof Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement

of ComprehensiveIncome (as defined in §210.1-02of Regulation S-X).
(d) Statementof Changesin Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capitai.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Inforniation Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital underRule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation betweenthe audited and unaudited Statementsof Financial Condition with respectto methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplementalReport,

(n) A report describing any material inadequaciesfound to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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berkower
cemenwoneevaronessavan 517 RouteOne, Suite 4103

feelin,NJ 08830
E (732) 781-2712

REPORT OF|NDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM

To theStockholder of
iDaytrade,ínc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of iDaytrade ínc. (the "Company")as of
December 31, 2018 and the related notes (collectívely referredto asthe ¶nancialstatement").In ouropinion,the
financial statementpresents fairly, in aff material respects, the financial position of the Companyasof December 31,
2018 in conformity with aceounting principles generally accepted in the United States of America.

Nasis for opinion

This financial statement is the responsibilíty of the Company'smanagement, Our responsibility is to express an
opinion on the Company's finanóial statement based onour audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Coinpany in accordance with the U.S.federal securities laws and the applicable rules and
regulationsofthe SecuritiesandExchangeCommissionand the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstaternent of the financial statements, whether due to error or fraud, and performing procedures that
respond to these risks.Such procedures included exämining, on a test basís,evídence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as weHas evaluating the overaHpresentation of the financial statement.
We believe that our audit proírides a reasonable basis for our opinion.

We have served as the Company'sauditor since 2016.

Berkower LLC

iselin, NewJersey
February 28, 2019

Miami• Los Angeles•caym*n islands



iDAYTRADE,INC,
D/B/A BROKERAGESELECT

8tatement of Finanólai Condition
December 31,2018

ASSETS

Cash $ 28,753

Receivable fromclearingbroker- including clearing depositof $25,046 30,826

Mutualfundconcessionsreceivable 5,190

Receivable from stockholder 67

$ 64,836

LIABILITIESANDSTOCKHOLDER'SEQUlTY

LiabHitles

Accounts payable and accrued expenses $ 42,152

42,152

Stockholder's Equity

Commonstock- no parvalue - 200 shares authorized,

101 shares issued andoutstanding 130,698

Accumulateddeficit (108,014)

22,684

$ 64,836

See notes to financial statement 2



iDAYTRADE,1NC.
D/B/A BROKERAGESELECT

Notes to Financial Staternent
December 31, 2018

1 - OR¢ANiZATION AND SUslNMSS

(Daytrade,Inc..d/bla BrokerageSeleot (the "Company")was incorporatedon April22, 1999under
the lawsof the State of NewYork.

The Companyis registeredwith the Securitiesand ExchangeCommission ("SEC")as a broker-
dealer pursuant to the Securities Exchange Act of 1934. The Company is a member of the
Financial industry Regulatory Authority inc. ("FINRA").

The Company has an Agreement with a clearing broker to clear security transactions, carry
customers' accounts on a fully disclosed basis, and perform certain recordkeeping functions.
Accordingiy, the companyoperates under the exemptive provisions of SEC Rule 15c3-3 under
paragraph (k)(2)(ii).

2 - SUMMARY OF sIGNIFICAMrACOOUNTING POUCIES

a. CashEquivalents - The Company has defihed cash equivalents as highly liquid investments,
with original maturities of less than three months that are not held for sale in the ordinary
courseof business,

b. Income Taxes - The Company has elected to be treated as an S-corporation for federal and
New York State corporate tax purposes,and as such, the stockholder is individuallyliable for
federal and New York State income tax payments. The Company is subject to a New York City
corporate income tax. At December31, 2018, the Company,for New York City corporate tax

D�\�”_Œ_of$83,000expiring between December 31,

2023 and December 31, 2030. in addition, at December 31, 2018, the Company recorded a
deferred tax asset of $7,300 on which a fußvaluation allowance was also recorded.

TheCompanyhasadoptedFASBpronouncernentASC74Ø,incomeTaxes,whichclarifiedthe
accounting and disclosures for uncertain tax positions related to income taxes recognized in
the financial statements and addresses the determination of whether tax benefits claimed or
expected to be claimed on a tax retum should be recorded in the financial statements. The
Company may recognizethe tax benefit from an uncertain tax position only if it is more likely
than not that the tax position wiß be sustained upon examination by the taxing authorities
based on the technical merits of the position.

The Company did not have any unrecognized tax benefits as of December 31, 2018 and does
not expect this to change sígriificantly over the next twelve months,
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d, U,te of Eptimates a The preparation of financial statements in conformity with accounting
prínciples geperally accepted in the United States of America ("U.S.GAAP") requires
management to make estimates and assumptions.The estimates and assumptions affect the
reported amounts of assets and liabilities andthe disclosureof contingentassetsand liabilities
at the date of the financial statemento and the reported amounts of reverlues and expenses
during the reporting period.Actual results could differ from those estimates.

s- REcEIVABLEFROMcLEARINGBROKERs

The clearing depository operations for the Company'scustomers'securities transactionsare
provided by a clearing broker pursuant to a clearing agreement.

The clearingagreement requires that the Company maintain a $50,000 clearing deposit as
collateral agaihet losses due to the potential nonperformance by its customers. The Company
funds this deposit with a combination of cash held by the Company and personal security holdings
pledged by the stockholder.

At December 31, 2018,the receivable fromthe clearing broker represented accrued commissions;
cash deposits and moneymarket funds, including $26,046 incash held by the Company as part of
the clearing deposit.

4 - NET cAPITALREQUIREMENTS

The Company is subject to the Uniform Net Capital requirements of the Securities and Exchange
Commission ($EC Rule 1503-1), which requires the maintenance of minimum net capital and
requires that the ratioof aggregate indebtedness to netcapital,both asdefined, should notexceed
15 to 1.At December31, 2018, the Company had net capital of $22,615, which was $17,615 in
excess of its required net capital of $5,000 and the Company's net capital ratio was 1.86to 1.

5 - oFF-BALANCE-sMEETRisK

Pursuant to e clearance agreement, the Company introduces all of its securities transactions to a
Olearing Broker on a fully-disclosed basis.All of the customers' money balances and long and
short security positions are carried on the books of the Clearing Broker, in accordance with the
clearance agreement, the Company has agreed to indemnify the Clearing Broker for losses, if any,
which the Clearing Broker may sustain from carrying securities transactionsintroduced by the
Company.In accordance with industry practice and regulatory requirements, the Company and the
ClearirigBrokermonitorcollateralon thecustomers'accounts.

in the normal course of business, the Company's customer activities involve the execution,
settlement, and financing of various customersecurities transactions. These activities may expose
the Company tooff-balance sheet risk in the event the customer or other broker is unable to fulfill
its contracted obligations and the Companyhas to purchase or sell the financial instrument
underlying the contract at aloss.

6 - RELATEDPARTY TRANSACTIONŠ

T he Company executes transactions for customers that are also customers of a registered
investment advisor that is under common control of the Company's sole stockholder.

The Company shares office space and expenses with its stockholder who bears the responsibility
for paying these costs.
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7- SUBSEQUENT EVENTS

The Companyhas performed an evaluation of everits that have occurred subsequent to December
31, 2018, and through the date this financial statement was available to be issued and no further
information is required to be disclosed.
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