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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: WAVELAND CAPITAL PARTNERS, LLC OFFICAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM ID. NO.
19800 MACARTHUR BLVD, SUITE 650

(No. and Street)

IRVINE CA 92612

“ (City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
MICHAEL GREER 949-706-5000

(Area Code - Telephone No.)

B. ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
(Name - if individual, state last, first, middle name)
100 E. SYBELIA AVENUE, SUITE 130, MAITLAND e e 32751
(Address and City) s WVial FTolbEps ity
CHECK ONE: Wiy 114

[X] Certified Public Accountant HAR U4 2019

] Public Accountant

[[] Accountant not resident in United States or any of its Possessions Washingt()n, 0C

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual audit be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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SEC 1410 (06-02) the form displays a current valid OMB control number.
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OATH OR AFFIRMATION

[ MICHAEL GREER , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or
WAVELAND CAPITAL PARTNERS LLC , as of
DECEMBER 31, 2018 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

-

64‘ W&hl / v U Signature )
P

RESIDENT
Tile

Public Notary

This report** contains (check all applicable boxes);

(a) Facing page.

& (b) Statement of Financial Condition.

Xl (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital,

(1 (f) Statement of changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requiremerits Pursuant to Rule 15¢3-3.

DX (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

] () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15¢3-1.

[J (&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

X (1) AnOath or Affirmation.

] (m) A copy of the SIPC Supplemental Report. /

] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treaiment of certain portions of this filing, see section 240.17a-5(e)(3).
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Signature of Document Signer No. 1 Signature of Document Signer No. 2 (if any)

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfuiness, accuracy, or validity of that document.

State of California Subscribed and swormn to (or affirmed) before me
County of (/anse, rh
ounty 7 on this 0 day of ﬂbméf,—; 2079,
by Date. Month Year
o Michael Greer
fend 2] )
Namegs) of Signer(®)

proved to me on the basis of sét'rsfactory evidence
to be the person(s) who appeared before me.

JANET A. OSBORNE
Commission # 2102363 4
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aab and Company, P.A.

IOQ E. Sybelia Ave. Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 il: Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member's
of Waveland Capital Partners, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Waveland Capital Partners, LLC as of
December 31, 2018, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of Waveland Capital
Partners, LLC as of December 31, 2018 in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

This financial statement is the responsibility of Waveland Capital Partners, LLC's management. Our responsibility
is to express an opinion on Waveland Capital Partners, LLC's financial statement based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to Waveland Capital Partners, LLC in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

QLA ek vy | P
We have served as Waveland Capital Partners, LLC's auditor since 2018.

Maitland, Florida
February 18, 2019



Cash and cash equivalents
Prepaid expense
Investments

Total assets

Liabilities

Accrued Expenses
Total liablilities

Member's equity

Member's equity

Waveland Capital Partners, LLC
Statement of Financial Condition
December 31, 2018

Assets

Liabilities and Member's Equity

Total member's equity

Total liabilities and member's equity

The accompany notes are an integral part of these financial statements

2

$ 129,984
500

931

S 131,415
$ 13,305
13,305
118,110
118,110

$ 131,415



Waveland Capital Partners, LLC
Notes to Financial Statements
December 31, 2018

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

Waveland Capital Partners, LLC (“the Company”) was organized on August 8, 1995 under the
name Mercer Global Securities, LLC. In September 2001 the Company was sold to United Equity
Holdings, LLC who changed its name to Waveland Securities, LLC. On March 28, 2005,
Waveland Securities , LLC changed its name to Waveland Capital Partners, LLC. The Company is
a registered broker/dealer in securities under the Securities Exchange Act of 1934 and is a member
of the Financial Industry Regulatory Authority (“FINRA”) and the Securities Investor Protection
Corporation (“SIPC”).

The Company is a wholly-owned subsidiary of Waveland Capital Group (the "Parent"), and is
affiliated through common ownership with Waveland Management Group.

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3(k)(2)(i), the Company
no longer conducts any trading activities. Accordingly, the Company is exempt from the
requirement of Rule 15¢3-3 under the Securities Exchange Act of 1934 pertaining to the
possession or control of customer assets and reserve requirements.

The Company serves as the Managing Broker Dealer for Regulation D Offerings from affiliate
entities.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

For purposes relating to the statement of cash flows, the Company has defined cash equivalents as
highly liquid investments, with original maturities of less than three months, that are not held for
sale in the ordinary course of business.

Commissions receivable are stated at face amount with no allowance for doubtful accourtts. An
allowance for doubtful accounts is not considered necessary because probable uncollectible
accounts are immaterial.



Waveland Capital Partners, LLC
Notes to Financial Statements
December 31, 2018

Note1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The Company récognizes fee income at the point in time on trade-date basis as the Managing Broker
Dealer in accordance with terms stipulated in its engagement contracts, when the Company has no
further continuing obligations and collection is reasonably assured.

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with
single member limited liability company rules. All tax effects of the Company's income or loss are
passed through to the Parent. Therefore, no provision or liability for Federal Income Taxes is
included in these financial statements.

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 18, 2019, which is the date the financial statements were available to be issued. Based
upon this review, the Company has determined that there were no events which took place that
would have a material impact on its financial statements.

Note2: INCOME TAXES

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with
single member limited liability company rules.” All tax effects of the Company's income or loss are
passed through to the Parent. Therefore, no provision or liability for Federal Income Taxes is
included in these financial statements.

The Company is subject to a minimum franchise tax. As of December 31, 2018, the income tax
provision consists of the following

State taxes $ 6.246
Total income tax provision $ 6246

State income taxes are provided for the tax effects of transactions reported in the financial
statements and consist of taxes currently due plus deferred taxes related to differences between the
financial and income tax bases of assets and liabilities. The deferred tax assets and liabilities, if any,
represent the future tax return consequences of those differences, which will either be taxable or
deductible when the assets and liabilities are recovered or settled.



Waveland Capital Partners, LLC
Notes to Financial Statements
December 31, 2018

Note2: INCOME TAXES
(Continued)

The Company accounts for uncertain tax positions in accordance with accounting principles generally
accepted in the United States of America (GAAP). No amounts have been recognized or disclosed
related to uncertain tax positions. The Company would record interest expense and penalties related
to uncertain tax positions as interest expense and other operating expense, respectively.

The Company is required to file income tax returns in state tax jurisdictions. The Company's tax
returns are subject to examination by taxing authorities in the jurisdictions in which it operates in
accordance with the normal statutes of limitations in the applicable jurisdiction. The statute of
limitations for state purposes is generally three years, but may exceed this limitation depending upon
the jurisdiction involved. Returns that were filed within the applicable statute remain subject to
examination. As of December 31, 2018, the state has not proposed any adjustment to the Company’s
tax position.

Note 3: RELATED PARTY TRANSACTION

The Company conducts certain related party transactions with the Parent, WMG and other related
entities. During the year ended December 31, 2018, the Company was charged $1,104,860 in
allocated expenses by WMG, which serves as an administrative cost center. These
reimbursements are made in accordance with an expense reimbursement agreement. Included in this
charge are allocated rent ($32,730), payroll expenses ($1,048,284), and other costs ($23,846) for the
year ended December 31, 2018.

Note 4: COMMITMENTS AND CONTINGENCIES

The Company has no commitments and contingencies as of the year ended December 31, 2018.



Waveland Capital Partners, LLC
Notes to Financial Statements
December 31, 2018

Note 5: GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the guaranteed
party based on changes in an underlying factor (such as an interest or foreign exchange rate, security
or commodity price, an index or the occurrence or nonoccurrence of a specified event) related to an
asset, liability or equity security of the guarantor to make payments to the guaranteed party based on
another entity’s failure to perform under an agreement as well as indirect guarantees of indebtedness
of others.

The company has issued no guarantees at December 31, 2018 or during the year then ended.

Note 6: INVESTMENT

The Company exercised warrants to purchase a tranche of Series B Common shares in a private
company on October 31, 2016 for a total cost of $931. The Company used the enterprise valuation at
December 31, 2018, unobservable inputs, market factors, and assumptions as part of their valuation
method to determine the Series B Common stock prices. Management evaluated and concluded that
the fair value of the remaining shares approximates the carrying value for the year ended December
31, 2018.

Fair Value Measurement of Warrants

Level 1 Level 2 Level 3
Beginning Balance at December 31, 2017 $ - $ - $ 931
Purchases - - -
Sales - - -
Unrealized Gain/Loss - - -
Ending Balance at December 31, 2018 $ - $ - $ 931




Waveland Capital Partners, LLC
Notes to Financial Statements
December 31, 2018

Note 7: RECENTLY ADOPTED ACCOUNTING PRONOUCEMENTS

Effective January 1, 2018 the Company adopted ASU 2014-09, which provides guidance on the
recognition of revenues from contracts and requires gross presentation on certain contract costs. This
change was applied prospectively from January 1, 2018 and there was no impact on our previously
presented results. The adoption of the new revenue standard resulted in no change to beginning
members’ equity.

Note 8: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-

1 also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but
on December 31, 2018, the Company had net capital of $116,678 which was $111,678 in excess of
its required net capital of $5,000; and the Company's ratio of aggregate indebtedness ($13,305) to
net capital was .11 to 1, which is less than the 15 to 1 maximum allowed.

Note 9: COMPANY CONDITION

The Company has a loss for the year ended December 31, 2018, and has received capital contribution
from its Parent for working capital. The Company Parent has agreed to provide capital contributions
to the Company as necessary for it to continue operations and to maintain compliance with minimum
net capital requirements.

Management expects the Company to continue as a going concern and the accompanied financial
statements have been prepared on a going-concern basis without adjustment for realization in the
event the Company ceases to continue as a going concern.
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