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OATH OR AFFIRMATION

1, Barry M. Smith , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

Maitland Securities, Inc. , as

of December 31 , 20 18 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in anyaccount
classified solely as that of a customer, except as follows:

President
Title

M._C -' OLA CONNIEJ.PEACOCK
Notary -P blic' ' _Commission#FF917131

ExpkesSeptember10,2019
This report ** contain heck all applicable boxes): BondedThmTroyFaininarmee800385-7019

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethe date of the previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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A Haynie&
M Company

Certified Public Accountants (a professionai oorporation)

50 West Broadway,Suite 600 Salt LakeCity, UT 84101 (801) 532-7800 Fax (801) 328-4461

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Maitiand Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of Maitland Securities, Inc.asof
December 31, 2018, the related statements of operations,changes in shareholders' equity, changes in
liabilities subordinated to claims of general creditors, and cash flows for the year then ended, and the
related notes (collectively referred to as the "financial statements"). In our opinion, the financial
statements present fairly, in all material respects, the financialposition of Maitland Securities, Inc.asof
December 31, 2018, and the results of its operationsand its cash fiows for the year then endedin
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Maitland Securities, Inc.'s management.Our
responsibility is to express an opinion on Maitland Securities, Inc.'s financial statements based onour
audit. We are a public accountingfirm registered with the Public Company AccountingOversight Board
(United States) (PCAOB) and are required to be independent with respect to Maitland Securities, Inc.in
accordance with the U.S.federal securities lawsand the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of materialmisstatementof the financial statements,whether due to error or fraud,and
performing procedures that respond to those risks.Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.Our audit also included
evaluating the accounting principles used and significant estimates made by management,as wellas
evaluating the overall presentation of the financial statements.We believe that our audit provides a
reasonable basis for our opinion.

Auditor's Report on Supplemental information

The supplementary information contained in Schedule I has been subjected to audit procedures
performed in conjunction with the audit of Maitland Securities, Inc.'s financial statements.The
supplemental information is the responsibility of Maitland Securities, Inc.'s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statementsor the underiyingaccountingand other records,as applicable,and performingproceduresto
test the completeness and accuracy of the information presented in the supplementaiinformation.In
forming our opinionon the supplemental information;we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion,the
supplementary information in Schedule i is fairly stated, in all material respects, in relationto the financial
statementstaken as a whole.

Haynie& Company •

Salt LakeCity, Utah
February 28, 2019

We have served as Maitiand Securities, Inc.'sauditor since 2019.

M PrimeGlobal EME

AnAssociationof IFtg*âg
Independent Accounting Firms R & HVBE



MAITLAND SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2018

ASSETS

Cash and cashequivalents $ 10,791
Other assets 276

Total assets $ 11,067

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES:

Commissionspayable $ 21

Total liabilities 21

SHAREHOLDER'S EQUITY

Preferred stock,$0.001par value;5,000,000sharesauthorized;

issued and outstanding 10

Additional paid-in capital 77,340
Accumulated Deficit (66,304)

Total shareholder's equity 11,046

Total liabilities and shareholder's equity $ 11,067

Theaccompanying notes are an integral part of this statement.



MAITLAND SECURITIES, INC.

STATEMENT OF LOSS

YEAR ENDED DECEMBER 31,2018

REVENUE:

Commissions andfees $ 18,120

Other income 12

Total revenue 18,132

EXPENSES:

Commissions and salaries 8,063
Professionalfees 6,750
Generaland administrativeexpenses 6,600
Regulatory fees 3,185

Total expenses . 24,598

LOSS BEFORE INCOME TAX PROVISION (6,466)

Income tax provision

NET LOSS $ (6,466)

The accompanying notes are an integral part of this statement.



MAITLAND SECURITIES, INC.

STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY
YEAR ENDED DECEMBER 31, 2018

Common stock Additional Accumulated

Shares Amount paid-in capital deficit Total

BALANCES, December31,2017 1,000 $ 10 $ 70,990 $ (59,838) $ 11,162
Capital Contribution 6,350 6,350

Net Loss (6,466) (6,466)

BALANCES, December 31, 2018 1,000 $ 10 ,$ 77,340, S (66,304) $ 11,046

Theaccompanying notes are an integral part of this statement.



MAITLAND SECURITIES, INC.

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (6,466)|
Adjustmentsto reconcilenet lossto netcashued by

operatingactivities:
Decreaseincommissionsreceivable 270

Decreaseinother assets 519

Decrease inaccounts payable (2,250)
Decrease in commissionspayable (637)

Net cash flows used by operating activities (8,564)

CASH FLOWS TO INVESTING ACTIVITIES: $ -0-

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital contributions 6,350

Net cash provided byfinancing activities 6,350

NET DECREASE IN CASH (2,214)

CASH,at beginning ofthe year 13,005

CASH,at end ofthe year $ 10,791

Supplemental disclosure of cash flow information:
Cash paid for interest $ -0-

Cash paid for taxes · $ · -0-

The accompanying notes are an integral part of this statement.



MAITLAND SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2018

NOTE 1- NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations and Organization

Maitland Securities, Inc. (the "Company")is a securities broker-dealer registered with the Securities

and Exchange Commission and is a member of the Financial Industry Regulatory Authority
("FINRA"), and the Securities Investor Protection Corporation ("SIPC"). The Company was
incorporated under the laws of the state of Florida on July 14,2003 as a securities broker-dealer.

The Company's primary activities include the sale of mutual funds, variable annuities,and limited
partnership interests sponsored by unrelated third parties ("Product Sponsor(s)").

The Company has a pending Continuation of Membership Application with FINRA to sell 100% of
its ownership interests.

Cash Equivalents

For purposes of reporting cash flow, cash and cash equivalents include money market accounts and
any highly liquid debt instruments purchased with a maturity of three months or less.

Commissions Receivable

Commissions receivable are recorded at net realizable value.An allowance for doubtful accounts is

provided based on prior collection experiences and management's analysis of specific accounts.The
allowance is reviewed periodically and adjusted for commissions deemed uncollectible by
management. In the opinion of management,no such allowance is deemed necessary at December 31,
2018.

Revenue Recognition

Effective January 1, 2018, the Company adopted ASU No. 2014-9, Revenue from Contracts with
Customers ("ASC Topic 606") using the modified retrospective method which had no impact on the
Company's opening members' equity. The new revenue recognition guidance requires that an entity
recognize revenue to depict the transfer of promised goods or service to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or
services.The guidancerequires an entity to follow a five-step model to (a) identify the contract(s)with a
customer, (b) identify the performance obligations in the contract, (c) determine the transactionprice,
(d) allocate the transaction price to the performance obligations in the contract, and (e) recognize
revenue when the entity satisfies a performance obligation.



MAITLAND SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2018

NOTE 1- NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (concluded)

Commissions

Brokerage commissions. The Company buys and sells securities on behalf of its customersand each
time a customer enters into a buy or sell transaction ,the Company charges a commission.Commissions
are recorded on the trade date.The Company believes that the performance obligation is satisfiedon the
trade date because that is when the underlying financial instrument or purchaser is identified, the pricing
is agreed upon and the risks and rewards of ownership havebeen transferred to/from the customer.

Use o f Estimates

The presentation of financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from these
estimates.

Computation o f Customer Reserve

The Company operates pursuant to the (k)(2)(i) exemptive provision of SEC Rule 15c3-3 and is
therefore exempt from the computation for determination of reserve requirements. The Company is
exempt from the possession and control requirements under SEC rule 15c3-3 in that it carries no

customer accounts and promptly transmits all funds and securities to its clearing broker/dealers.

Income Taxes

In accordance with FASB ASC (Financial Accounting Standards Board Accounting Standards
Codification) No. 740, Income Taxes, the Company records deferred taxes using the liability
method. Deferred taxes are recorded to reflect the tax consequences on future years of temporary
differences between the tax bases of assets and liabilities and their financial reporting amounts at
year end, based on enacted tax laws and statutory tax rates applicable to periods in which the
differences are expected to affect taxable income. Valuation allowances are established when
necessary to reduce deferred tax assets to the amount expected to be realized.

Uncertain Tax Positions

The Company has not recognized any respective liability for unrecognized tax benefitsas it has no
known tax positions that would subject the Company to any material income tax exposure. A
reconciliation of the beginning and ending amount of unrecognized tax benefits is not included, nor

is there any interest accrued related to unrecognized tax benefits in interest expense or penalties in
operating expenses as there are no unrecognized tax benefits. The tax years that remain subject to
examination are the periods beginning on January 1,2015 for all major tax jurisdictions.



MAITLAND SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2018

NOTE 2 - RELATED PARTY TRANSACTIONS

The Company does not own office equipment or employ office administrative supportpersonnel.
Certified Financial Group, Inc. ("CFG") provides office space, equipment, and office administrative
support personnel. CFG is owned by a family member of the Company'sshareholder. On October 1,
2010, the Company entered into a management agreement with CFG to provide these services and
renewed the agreementon September29,2017.The agreement shall continue in effect until terminated
by either party. Expenses charged by CFG to the Company for the year ended December 31,2018,
totaled $7,434.Consequently, operating results and financial position may be differentthan if the
entities were autonomous. ·

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net CapitalRule (rule
15c3-1), which requires the maintenance of minimum net capital at an amount equal to the greater of
$5,000 or 6 2/3% of aggregate indebtedness and requires that the ratio of aggregate indebtednessto
net capital not exceed 15 to 1.

At December 31, 2018, the Company had excess net capital of $5,770 and a ratio of aggregate
indebtedness to net capital of 0 to 1.

NOTE 4 - LIABILITIES SUBORDINATED TO CIAIMS OF CREDITORS

None of the Company's liabilities have been subordinated to the claims of general creditors at
December 31,2018.

NOTE 5 - CONCENTRATIONS

Commission income of approximately $18,120 of which 90% of the total commission income was

generated from three registered representatives. during the year endedDecember 31,2018..

NOTE 6 - INCOME TAXES

Deferred taxes are provided on a liability method whereby deferred tax assets are recognized for
deductible temporary differences and operating loss and tax credit carryforwards are deferred tax
liabilities are recognized for taxable temporary differences. Temporary differences are the differences
between the reported amounts of assets and liabilities and their tax basis. Deferred tax assetsare

reduced by a valuation allowance when, in the opinion of management,it is more likely than not that
some portion or all of the deferred tax assetswill not be realized. Deferred tax assets andliabilities are
adjusted for the effects of changes in tax laws and rates on the date of enactment. The Tax Cuts and



MAITLAND SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2018

Jobs Act was enacted on December 22,2017 which reduced the U.S.corporate statutory tax rate from
35% to 21% beginning on January 1,2018. We used 26% asan effective rate.

Net deferred tax liabilities consist of the following components as of December 31,2018.

Deferred tax assets 2018 2017
NOL Carryover $18,790 $ -0 -

Valuation allowance (18,790) $ -0 -

Net deferred tax asset $ -0 - $ -0 -

The income tax provision differs from the amount of income tax determined by applying the U.S.
federal income tax rate to pretax income from continuing operations for the years ended December 31,
2018 due to the following:

2018 2017
Book Income $ (1,746) $ -0 -

Valuation allowance $ 1,746 $ -0 -

$-0- $-0-

At December 31, 2018 the Company had net operating loss carryforwards of approximately $69,600
that may be offset against future taxable income from the year 2018 through 2038. No tax benefit has
been reported in the December 31,2018 consolidated financial statements since the potential tax benefit
is offset by a valuation allowance of the same amount.

NOTE 7 - SUBSEQUENT EVENTS

Subsequent events were evaluated through the date the financial statementswere issued.The financial
statements were approved for issueby management on February 28, 2019.



MAITLAND SECURITIES, INC.

COMPUTATION OF NET CAPITAL
PURSUANT TO UNIFORM NET CAPITAL RULE 15C-1

DECEMBER 31,2018

Member'sequity $ 11,046

Nonallowable assets:

Other assets 276.00

Total Nonallowable assets: 276.00

NET CAPITAL 10,770.00

Minimurn requirements of 6 2/3% of aggregateindebtedness of

$21 or $5,000,whichever is greater 5,000.00

Excess net capital $ 5,770

AGGREGATE INDEBTEDNESS:

Commissions payable $ 21

Total aggregate indebtedness $ 21

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.001to 1

NOTE: There are no material differences between the above computation of net
capital with that included in the Company'scorresponing unaudited Form
X-17A-5 Part II filing at December 31,2018.



MAITLAND SECURITIES, INC.
1111 Douglas Avenue • Altamonte Springs,Florida 32714-2033

407.869.6906+ Fax: 407.682.1748+ CCO@MaitlandSecurities.com

EXEMPTION REPORT

To Whom It May Concern,

To the best knowledge and belief of Maitland Securities, Inc. (the "Company"), the Company
claimed exemption from possession or control requirements of SEC Rule 15c3-3 under
subparagraph (k)(2)(i) for the fiscal year ended December 31,2018.This sub paragraph states:

(k) EXEMPTIONS

(2) The provisions of this rule shall not be applicable to a broker or dealer:

(i) Applies to broker-dealers who do not carry customer margin accounts and who
promptly transmits all customer funds and delivers all securities received in connection
with its activities as a broker or dealer. Broker-dealers claiming this exemption maynot
hold funds or securities for or owe money or securities to customers.

The Company met the identified exemption provisions throughout the most recent fiscal year
without exception.

Barry M. Šnf resident U

Member FINRA, SIPC
Securities Offered Through Maitland Securities, Inc.



A Haynie &
M Company
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50 West Broadway,Suite 600 Salt LakeCity,UT 84101 (801) 532-7800 Fax (801) 328-4461

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Maitland Securities,Inc.

We have reviewed management'sstatements,included in the accompanying Exemption Report, inwhich
(1) Maitiand Securities, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Maitiand Securities, Inc.claimed an exemptionfrom 17 C.F.R.§240.15c3-3under subparagraph(k)(2)(i)
(exemption provisions) and (2) Maitland Securities, Inc. stated that Maitland Securities, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. Maitiand
Securities, Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Maitland Securities, inc.'scompiiance with the exemption provisions.A reviewis
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management'sstatements.Accordingiy,we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in allmaterial respects, based on
the provisionsset forth in paragraph (k)((2)(i)) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Haynie & Company
Salt Lake City, UT
February 28, 2019

PrirneGlobal isrTam
An Association of g m mamassmen

Independent Accounting Firms


