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OATH OR AFFIRMATION

I, FRANK BARRAVECHIA , swear (or affirm) that, to the best of

myknowledgeandbelieftheaccompanyingfinancialstatementandsupportingschedulespertainingto thefirmof
RICHARDJAMESASSOCIATES,INC. , as

of December 31 ,20 18 ,are true andcorrect, I further swear(or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

GaryM.Orkin
Nettfy "ub"%**?taet Man Vnrk

QualifieNdui7a6 5County -\
CommissionExpireSJan.31,20_20 Signature

- r lic Title

This report " contains (check all applicable boxes):
2 (a) FacingPage,
e (b) Statement of Financial Condition.

(c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement
of Comprehensiveincome (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
(j) A Reconciliation, including appropriateexplanationof theComputation of Net Capital Under Rule 15c3-1andthe

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methodsof

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the STPCSupplementalReport.
(n) A report describing any material inadequaciesfound to exist or foundto haveexisted sincethe date of the previous audit.
(o) A Review Report regarding the included Exemption Report

" For conditions of confidential treatment of eertain portions of this filing. see section 240.17a-5(e)(3).



NawrockiSmith
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder's of
Richard James and Associates, Inc.:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Richard James
and Associates, Inc.(the "Company")as of December31, 2018, and the related notes
(collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of
Richard James and Associates, Inc. as of December 31, 2018 in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Richard James and Associates, Inc.'s
management. Our responsibility is to express an opinion on Richard James and
Associates, Inc.'s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Richard James and
Associates, Inc. in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such proceduresincludedexamining,on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our
audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

We have served as Richard James and Associates Inc 's auditor since 2017.

FMe lae,N2ew20o1r9k
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RICHARD JAMES& ASSOCIATES,INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Cash $ -

Due from clearing broker 77,299
Prepaid expenses 12,144

TOTAL ASSETS $ 89,443

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES:

Commissions payable $ 22,408
Accrued expenses and other liabilities 19,862

TOTAL LIABILITIES 42,270

SHAREHOLDER'S EQUITY

Commonstock, nopar value;200 sharesauthorized,
issued and outstanding, at stated value $ 100

Retained earnings 47,073

SHAREHOLDER'S EQUITY 47,173

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $ 89,443



RICHARDJAMES & ASSOCIATES,INC.

NOTES TO STATEMENTOF FINANCIAL CONDITION

DECEMBER31, 2018

1. ORGANIZATION AND NATURE OF BUSINESS

Richard James & Associates, Inc.(the "Company")was organized in the State of New
York on August 14, 2013 and on July 8, 2014 became registered as a broker-dealer
with the Securities and Exchange Commission (the "SEC") and is a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company is a wholly
owned subsidiary of WindmereEnterprises,LLC.

In the normal course of its business, the Company enters into financial transactions
where the risk of potential loss due to changes in market (market risk) or failure of the
other party to the transaction to perform (credit risk) exceeds the amountsrecorded for
the transaction.

The Company's policy is to continuously monitor its exposure to market and counter-
party risk throughthe use of a varietyof financialposition and credit exposurereporting
and control procedures. In addition, the Company has a policy of reviewing the credit
standing of each broker-dealer, clearing organization, customer and/or other
counterpartywith which it conductsbusiness.

The Company introduces its customer transactionsto its clearing broker with whom it
has a correspondentrelationship for execution and clearance in accordancewith the
terms of a clearance agreement. In connectiontherewith, the Companyhas agreed to
indemnify its clearing broker for losses that the clearing broker may sustain related to
the Company's customers. As of December 31, 2018, amounts were owed to the
clearing broker by these customers which were in connection with normal, delivery-
against-payment, cash-account transactions. After December 31, 2018 all amounts
related to such transactions were received from customers. Securities purchased by
customers in connection with those transactions are held by the clearing broker as
collateral for the amountsowed.

2. SIGNIFICANTACCOUNTINGPOLICIES

The Companymaintains its books and recordson an accrual basis in accordancewith
accountingprinciplesgenerallyacceptedin the United States of America("U.S.GAAP")

Security transactions and financing with the clearing broker are classified as operating
activities on the statementof cash flows since this is the Company'sprincipal business.

Cash and cash equivalents
The Companyconsiders all highly liquid investmentswith an original maturityof three
months or less to be cash equivalents.



RICHARD JAMES& ASSOCIATES, INC.

NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

DECEMBER 31,2018

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Use of Estimates
The preparation of financial statements in conformity with U.S.GAAP requires
managementto make estimates and assumptions that affect the reported amountsof
assetsand liabilitiesat the date of these financialstatements.Actual resultscoulddiffer
from those estimates.

Revenue Recognition
The Company recordscommissionrevenueand related clearing expenseson a trade
date basis assecurity transactions occur.

3. INCOME TAXES

The Companyis recognizedas a "S"Corporationby the InternalRevenueService.
Uncertain tax positions should be recognized,measured, disclosed and presented in
the financial statements.This requires the evaluation of tax positions takenor expected
to be taken in the course of preparing the Partnership's tax returns to determine
whether the tax positions are "more-likely-than-not" of being sustained "when
challenged" or "when examined" by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recordedas a tax benefit
or expense and liability in the current year. The tax years that remain subject to
examinationare 2015, 2016, 2017 and 2018. As of December31,2018, management
has determined that thereare no material uncertainincometax positions.

4. CASH IN BANK

The Company maintains cash and cash equivalents with financial institutions.Funds
deposited with a single bank are insured up to $250,000 in the aggregate by the Federal
Deposit insurance Corporation ("FDIC").Cash and securities deposited with a single
brokerageinstitutionare insuredup to $500,000per account type of whicha maximum
of $250,000in cash is insuredby the Securitiesinvestor ProtectionCorp.("SIPC").At
times, cash balances may exceed the insured limits.The Company has not experienced
any lossesin such accounts.

5. RELATED PARTIES

The Company has an administrative service agreement with the shareholder. Under
this agreement,shareholder provides rent and administrative services to the Company.
These financial statements include $151,964 relatedto this agreement.



RICHARDJAMES& ASSOCIATES, INC.

NOTESTO STATEMENT OF FINANCIAL CONDITION (continued)

DECEMBER31, 2018

6. COMMITMENTSAND CONTINGENCIES

As of December31,2018, the Companyis not party to or subjectto anyadverse legal
action.

7. RULE 15C3-3

The Companyis exempt from the provisionsof Rule 15c3-3 underparagraph(k)(2)(ii)in
that the Company carries no margin accounts, promptly transmits all customer funds
and deliversall securities received,does nototherwise holdfunds or securitiesforor
owe money or securities to customersand effectuatesall financial transactionson
behalf of customerson a fully disclosed basis.

8. NET CAPITAL REQUIREMENTS

The Companyis subject to the Securitiesand ExchangeCommission'sNetCapitalRule
15c3-1, which requires the maintenanceof minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1
(and the rule of the 'applicable' exchangealso provides that equity capital maynot be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.)
At December31, 2018, the Companyhad net capital of $35,029 which exceeded the
minimum requirement of $5,000 by $30,029. The Company's ratio of aggregate
indebtednessto net capital was 1.207to 1.

9. SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 28, 2019, the date that
these financial statements were available to be issued and no further information is
requiredto be disclosed.



RICHARD JAMES & ASSOCIATES, INC.

INDEPENDENT ACCOUNTANTS'REPORT
ON APPLYlNGAGREED-UPON PROCEDURESRELATED TO AN

ENTITY'SSIPC ASSESSMENT RECONCILIATION
PURSUANT TO SECURITIES AND EXCHANGECOMMISSION RULE 17a-5 (e) (4)

ANDSCHEDULEOF SECURITIES INVESTORPROTECTION
CORPORATIONASSESSMENTSAND PAYMENT

YEAR ENDEDDECEMBER 31, 2018



NawrockiSmith
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Shareholder's of
Richard James and Associates, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) to the Securities Investor
Protection Corporation ("SIPC") for the year ended December 31, 2018, which were agreed to by

Richard James and Associates, Inc. (the "Company"),and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the
other specified parties in evaluating the Company's compliance with the applicable instructions of
Form SIPC-7. The Company's management is responsible for the Company's compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed, and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the total revenue amount reported on the annual audited report Form X-17A-5
Part 111for the year ended December 31, 2018, with the total revenue amount reported in
Form SIPC-7 for the year ended December 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments noting no
differences; and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on whic it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of Richard James and Associates, Inc.
and the SIPC and is not intended to be and should not be used by anyone other than these
specified parties.

e a yN2ew201r9k
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RICHARD JAMES & ASSOCIATES, INC.

SCHEDULEOF SECURITIESINVESTORPROTECTION
CORPORATION ASSESSMENTS AND PAYMENTS

YEAR ENDED DECEMBER 31, 2018

DATE PAID ANNUAL
OR PAYMENTS ASSESSMENT

FILED MADE PER REPORT

SIPC-6 generalassessment
for the first half of the year
ended December 31, 2018 July 31, 2018 $ 1,096 $ -

SIPC-7 general assessment
December 31, 2018 February 1,2019 457 1,553

$ 1,553 $ 1,553

Name of collection agent: Financial Industry Regulatory Authority

See the accompanying Accountants' Report.


