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OATH OR AFFIRMATION

1, James Welidner » , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Metric Point Capital, LL.C , as
of December 31st : ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

artner

Title

NOYARY CONTRICATEATTAGHET

Noth}%

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition. :

(¢) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
“of Comprehensive Income (as defined in §210.1-02 of Regulation §-X). -

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

"(g) Computation of Net Capital.

(h) Computation for Determination of Rescrve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

() An Oath or Affirmation.

™} (m) A copy of the SIPC Supplemental Report.

[ | (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

BRI

OEREICISS

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.
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() mossaams

Reporit of Independent Registered Public Accounting Firm

To the Mjmber
Metric Point Capital, LLC

Opinion|on the Financial Statement

We have hudited the accompanying statement of financial condition of Metric Point Capital, LLC (the
Company) as of December 31, 2018 that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes (the financial statement). In our opinion, the financial
statement presents fairly, in all material respects, the financial position of the Company as of
Decembelr 31, 2018, in conformity with accounting principles generally accepted in the United States

This finaricial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the

| securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performirg procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial

- statemenit. Our audit also included evaluating the accounting principles used and significant estimates
made by|management, as well as evaluating the overall presentation of the financial statement. We
believe that our audit provides a reasonable basis for our opinion.

Dallas, Texas
Februany 26, 2018

We have served as the Company’s auditor since 2016.




Metric Pgint Capital, LLC

Statement
December

Assets

Cash

Liabilitie$

of Financial Condition
31, 2018

Accounts receivable
Prepaid expenses
Equipment (net)
Total assets

Liabilities and Members’ Equity

Accounts payable
Total liabilities

Members' equity
Members' equity

Total Liabilities and Members’ Equity

$ 1,117,739
2,182,749
16,632

9,580

$ 3,326,700

$ 102,945

102,945

3,223,755

$ 3,326,700




Metric Pgint Capital, LLC
Notes to Financial Statement
December|31, 2018

1.

Nature of Business

Metric|Point Capital, LLC (the “Company”) was formed under the laws of the State of Delaware
on September 13, 2016. The Company is a registered broker-dealer subject to certain regulations
of the Securities and Exchange Commission (“SEC”). The Company is also a member of the
Finandial Industry Regulatory Authority (“FINRA”), effective date July 6, 2017. The Company
condudts investment banking activities, specifically private placements and advisory services and
does npt take custody of securities. The Company maintains offices in San Clemente, CA, New
York, NY, Chicago, IL, Austin, TX and Stamford, CT.

Sumniary of Significant Accounting Policies

Basis of Accounting

The fihancial statements are prepared using the accrual basis of accounting in accordance with

accounting principles generally accepted in the United States of America. Revenue is recognized
barned, while expenses and income are recognized when incurred.

-and Cash Equivalents
pmpany considers higbly liquid investments with a maturity of three months or less when
ed to be cash equivalents. Cash and cash equivalents consist of funds maintained in a

The Company’s cash and cash equivalents are held principatly at one financial institution and at
ay exceed federally insured limits. The Company has placed these funds in a high quality

tion in order to minimize risk relating to exceeding insured limits.

Hy Adopted Accounting Pronouncements

In May 2014, Financial Accounting Standards Board (FASB) issued Accounting Standards Update
(ASU)[2014-09, Revenue from Contracts with Customers: Topic 606, to supersede neatly all
existing revenue recognition guidance under GAAP. ASU 2014-09 also requires new qualitative and
itative disclosures, including disaggregation of revenues and descriptions of performance
obligations. The Company adopted the provisions of this guidance on January 1, 2018 using the
modifipd retrospective approach. The Company has performed an assessment of its revenue
contradts and has not identified any material changes to the timing or amount of its revenue
onjition under ASU 2014-09. The Company's accounting policies did not change

ially as a result of applying the principles of revenue recognition from ASU 2014-09 and are
largely consistent with existing guidance and current practices applied by the Company. This
adoptipn had no effect on retained earnings as of January 1,2018.

Equipment, Net

Equipment is recorded at cost. Depreciation and amortization are provided using the straight line
methdd over the estimated useful lives of the assets. Property and equipment consist of the
following:




Metric Point Capital, LLC
Notes to Financial Statement

Decomber{31, 2018
Carrying
Asset Life Value
Comppter equipment and software 3 - 5 years $ 11,161
Less accumulated depreciation and amortization (1,581)
Equipment, net $ 9,580

3.

Income Taxes
The Chmpany has elected to be taxed as a Partnership under the Internal Revenue Code. Under

those provisions, the Company does not pay federal income taxes on its taxable income. Instead,
the individual partners are liable for individual income taxes on his respective share of the
Company’s taxable income.

. Management has evaluated and concluded that the Company has taken no uncertain tax positions

uire adjustment or disclosure in the financial statements. The Company’s 2016 through
years are open for examination by federal, state and local tax authorities.

Use of Estimates in Financial Statements

The preparation of financial statements in accordance with accounting principles generally

d in the United States of America requires management to make estimates and assumptions
ect certain reported amounts of assets and liabilities and disclosure of contingent assets and

ihies at the date of the financial statements and the reported amounts of revenues and expenses
the reporting period. Actual results could differ from these estimates.

cial Instruments and Fair Value

ing amounts of the Company’s financial instruments, including cash, accounts receivable
dcounts payable approximate their fair values due to their short maturities. There are no
finandial instruments that are required to be measured at fair value on a recurring basis.

Accounts Receivable and Allowance for Doubtful Accounts

Accotnts receivable are stated at the amount management expects to collect from outstanding

es after discounts and bad debts, taking into account credit worthiness of customers and its
hi of collection. Management provides for probable uncollectible amounts through a charge to
earnings and an increase to an allowance for doubtful accounts based on its assessment of the
current status of individual accounts. Balances still outstanding after management has used
reasoniable collection efforts are written off and charged to allowance for doubtful accounts. The
Company has determined that no allowance for doubtfual accounts is necessary as of December 31,




Metric Point Capital, LLC
Notes to Fijnancial Statement
December|31, 2018

2018. The Company does not typically recognize interest income on trade receivables. The balance
in accounts receivable was $2,182,749 at December 31, 2018 and $1,137,932 at December 31,

2017.

4, Commitments and Confingencies

The Company leases office space in various cities throughout the United States, under separate
lease agreements.

The fifst is a month fo month lease in Chicago through WeWork, which commenced on August 1,
2018. [The lease provides for a 30-day opt out, with written request.

The second office location is in San Clemente through San Clemente Office Suites, which
comced September 1, 2018 and is valid for one year. The lease provides for an automatic
ren at the current term. The lease provides for a 60-day opt out, with written request.

The thiird office location is in Stamford, CT through One Stamford Plaza Owner, LLC, which
commenced November 1, 2018 and is valid for one year.

The fdurth office is located in New York City through ServCorp, which commenced on March 1,
2017. | The lease provides for a 30-day opt out, with written request.

" The fifth office location is in Austin, TX through Industrious Aus 201 W 52 LLC, which
commenced September 1, 2018 and is valid for one year.

The folllowing is a schedule of future minimum annual lease payments required under these non-
cancellable operating leases: :

Year Ending December 31,
2019 $ 66,221

$ 66,221

Rent ¢xpense for the year ended December 31, 2018 totaled $80,177. It is reflected on the
statement of income as a component of general and administrative expenses.

From [time to time the Company is sometimes involved in various legal and regulatory matters
arisingz from its securities activities. Although the initiation and ultimate outcome of such matters
cannat be predicted, it is the opinion of management, that the resolution of any such current matters
will nt have a material effect upon the Company’s financial position or results of operations.




Metric Point Capital, LLC
Notes to F
December

inancial Statement
31, 2018

6.

Concentration of Credit Risk

Cashi

s maintained with high quality institutions. Cash balances are insured by the Federal Deposit

Insurance Corporation up to $250,000.

The C])smpany extends credit to its customers, in the ordinary course of business. The Company

contro

The C
colla

credit risk through credit approvals, credit limits, and monitoring procedures.

bmpany performs ongoing credit evaluations of its customers, but generally does not require
al to.support accounts receivable.

For the year ended December 31, 2018 revenues from two customers represented 53% of total

reven

eS.

Net Chpital and Aggregate Indebtedness Requirements

The C

aggre

one.

bmpany is subject to the Uniform Net Capital Rule (Rule 15¢3-1) under the Securities

Excheg;ge Act of 1934, which requires the Company to maintain minimum net capital of 6 2/3% of

te indebtedness and a ratio of aggregate indebtedness to net capital not exceeding fifteen to

At De¢ember 31, 2018, the Company had net capital of $1,014,794 which was $1,009,794 in excess

of the
to net

minimum net capital requirement of $5,000. The Company’s ratio of aggregate indebtedness
capital was 10.14 to 1.




) MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Mémbers
Metric Pgint Capital, LLC

We havereviewed management’s statements, included in the accompanying Metric Point Capital,
LLC’s Exgmption Report, in which (1) Metric Point Capital, LLC (the Company) identified the following
provisionp of 17 C.F.R. §15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.
§240.1 : k(2)(i) (the exemption provisions) and (2) the Company stated that the Company met
the identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its

stateme

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on manabement’s statements. Accordingly, we do not express such an opinion.

Basged on our review, we are nof aware of any material modifications that should be made to
managerent’s statements referred to above for them to be fairly stated, in all material respects,
based o the provisions set forth in paragraph k(2)(i) of Rule 15¢3-3 under the Securities Exchange

Act of 1934.
Dallas, Texas '

February 26, 2019




Metric Point Capital, LLC Exemption Report

Metric Poinjt Capital, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 CF.R. §240.17a-5, “Reports to be made by
certain brokers and dealers™). This Exemption Report was prepared as required by 17 CF.R. §240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 CF.R. §240.15¢3-3 under the following provisions
of 17 CF.R. §240.15¢3-3 (k): (2)(3).

(2) The Company met the identified exemption provisions in 17 CF.R. §240.15c3-3(k) throughout
thd most recent fiscal year without exception.

Metric Poirrt Capital, LLC

I, James Weidner, swear (or affirm) that, to my best knowledge and belief, this exemption report is true
and correct.

By: 9“*"“ Whitner

Title: Partner
2/26/201¢




