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OATH OR AFFIRMATION

I, Christopher Kurtz ‘ , swear (or amx;m) that, to the
best of my knowiedge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Voya Investments Distributor LLC ,asof
December 31 LT T ”'! 8 , are true and correct. 1 further swear (or affirm) that neither the company nor any partner,

. S i) N . .
proprietor, pmlsgp'n @}&iﬁ%f%s any proprietary interest in any account classified solely as that of a customer, except as follows:

S acOMMses, & 2
&FY nop %302
,"oo'\o: :.2.?3'-! X s /7 Sl@nﬁ'ure
’¢,"1/]'}" EOQ‘G\\\\\ Financia} Operations Principal

Title

Notary Public

This report ** contains {check all applicable boxes):

B8 (a) Facing Page.

B3 (b) Statement of Financial Condition.

0O (c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

OO (i) Information Relating to the Possession or Contro} Requirements Under Rule 15¢3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to the methods of
consolidation.

B (1) An OQath or Affirmation.

[0 (m)A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

**For canditions of confidential treatment of certain portions of this filing, see section 240. 17a-5(e)(3).
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Voya Investments Distributor, LLC
Statement of Financial Condition
December 31, 2018
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Building a better Atlanta, GA 30308
working world

Report of Independent Registered Public Accounting Firm

Member and Board of Directors
-Voya Investments Distributor, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Voya Investments
Distributor, LLC (the Company) as of December 31, 2018, and the related notes (the “financial
statement”). In our opinion, the financial statement presents fairly, in all material respects, the
financial position of the Company at December 31, 2018 in conformity with U.S. generally
accepted accounting principles.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is
to express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

éxvmt 4 MLLP

We have served as the Company’s auditor since 2001.
February 27, 2019

A mamber tirm of Ernst & Young Global Limited
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Voya Investments Distributor, LLC
Statement of Financial Condition

Assets

Cash and cash equivalents

Management fee receivable

Accounts receivable

Prepaid expenses

Deferred acquisition cost, net of amortization
Other assets

Total assets

Liabilities and member's equity

Liabilities:
Commissions and concessions payable
Accounts payable and other accrued liabilities
Payables to affiliates
Other liabilitics

Total liabilities

Contingencies (Note 7)

Member's equity
Additional paid-in capital
Retained eamings (deficit)
Total member's equity

Total liabilities and member’s equity

December 31, 2018
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35,985,159
13,380,650
1,350.218
456,234
1,412,736
145,320

52,730,317

17,660,151
4,657,900
4,252,806

175,833

26,746,690

63,500,000
(37,516,373)
25,983,627

52,730,317
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The accompanying notes are an integral part of this financial statement.

3
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Voya Investments Distributor, LLC
Notes to Financial Statements

1. Nature of Business and Ownership

Voya Investments Distributor, LLC (the "Company") is wholly-owned by its primary member, Voya Funds
Services, LLC ("Member" or "Parent") which is a wholly-owned subsidiary of Voya Capital, LLC ("Voya
Capital"). Voya Capital is a wholly-owned subsidiary of Voya Investment Management LLC ("VIM"). VIM is a

wholly-owned subsidiary of Voya Holdings, Inc. ("Voya Holdings"), and ultimately of Voya Financial, Inc
("voya").

The Company is engaged primarily in the marketing and distribution of mutual funds and variable products but
may also distribute 529 Plans, hedge funds, real estate investment trusts, collective investment trusts, private
placements and privately negotiated transactions. The Company is registered as a broker-dealer under the
Securities Exchange Act of 1934 and is a member of the Financial Industry Regulatory Authority ("FINRA™). The

Company is the principal underwriter and distributor for mutual funds which are managed by Voya Financial, Inc.
affiliates.

2. Summary of Significant Accounting Policies
Basis of Presentation

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting principles generally
accepted in the United States ("U.S. GAAP").

Use of Estimales

The preparation of the financial statements in conformity with U.S. GAAP requires management to make estimates
and assumptions that affect the amounts reported in the financial statements and accompanying notes.

Management believes that the estimates utilized in preparing its financial statements are reasonable. Actual results
could differ from those estimates.

Cash and Cash Equivalents

The Company considers deposits that can be redcemed on demand and highly liquid investments that have original
maturities of three months or less, when purchased, to be cash and cash equivalents. Cash equivalents are not held
for sale in the ordinary course of business.

Accounts Receivable

Accounts receivable are shown at their net realizable value. Uncollectible accounts receivable are charged to
operations during the period they are determined to be uncollectible.

Revenue Recognition - Distribution Fees and Commissions Related to Affiliated Mutual Funds
The Company serves as the principal distributor for proprietary mutual funds. Pursuant to Rule 12b-1 of the
Investment Company Act of 1940, the Company receives distribution fees from the funds ranging from 0.25% to

1.00% on an annual basis of the respective funds' net assets. The contracts have a single performance obligation
aligned closely to the services provided by the Company (e.g., advisory and administrative services to the funds).

file:///C:/Users/cwillli/AppData/Local/Temp/Templ 2018 Voya Investments_Distributor... 2/27/2019
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The services provided by the Company, pursuant to the contract, require the payment of an annual fee equal to the
amount specified for each fund. This amount is calculated monthly based on the Fund’s current average net assets
as provided by the Fund Accountant. Although the basis points used in calculating the fee are fixed, the
management fee is a form of variable consideration because it is based on each funds’ average net assets, which is
dependent on variables such as market
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Voya Investments Distributor, LLC
Notes to Financial Statements

performance, fund expenses and investors’ contributions and distributions during a period. Due to the uncertainty
around the outcome of these variables, which is outside the company’s influence and is not predictable, Voya
Investment Distributor, LLC, cannot conclude at contract inception that a significant reversal in the cumulative
amount of revenue recognized would not occur if an estimate of future management fees were included in the
transaction price. As a result, the Company updates its estimate of management fees on a monthly basis as this
uncertainty is rcsolved. In doing so, no uncertainty cxists when recognizing fee income because accruals and the
amounts ultimately realized are based on the same average daily net assets for each fund.

Such distribution fees amounted to $161,188,728 for the year ended December 31, 2018, which is included in
Distribution fees on the Statement of Operations. Distribution fees receivable is a component of Management fee
receivable in the accompanying Statement of Financial Condition and amounted to $12,528,313 at December 31,
2018.

Also under Rule 12b-1, the Company makes ongoing payments on a monthly and quarterly basis to authorized
dealers for distribution and shareholder servicing at annual rates ranging from 0.25% to 1.00% of the fund's
average daily net assets. Distribution and shareholder service fees are reported as Commission expense on the
Statement of Operations. This expense amounted to $157,502,801 for the year ended December 31, 2018, of which
$12,386,788 was payable at December 31, 2018.

At December 31, 2018, no revenue was recognized in the current year for which the performance obligation was
satisfied in the prior year, but constrained.

529 Distribution Revenue

The Company serves as the distributor of the advisor sold 529 plan for the Wisconsin College Savings Plan under
a subcontract agreement with the program manager TIAA-CREF Tuition Financing Inc. (TFI). The Company also
serves as a distributor of the advisor sold 529 plan for the Iowa Educational Savings Plan. As distributor, the
Company receives distribution fees from the 529 investment options, ranging from 0.25% to 1.00%, on an annual
basis of the respective investment options' net assets. For additional information regarding the performance
obligation, refer to Revenue Recognition - Distribution Fees and Commissions Related to Affiliated Mutual Funds
as outlined above. '

Such distribution and service fees earned from both 529 plans amounted to $10,123,831 for the ycar ended
December 31, 2018, which is included in Distribution fees on the Statement of Operations. Distribution fees
receivable is a component of Management fee receivable in the accompanying Statement of Financial Condition
and amounted to $763,974 at December 31, 2018.

Under selling agreements with authorized dealers, the Company makes ongoing payments on a monthly basis for
distribution and service fees at annual rates ranging from 0.25% to 1.00% of the option's average daily net assets.
Distribution and service fees are reported as Commission expense on the Statement of Operations. This expense
amounted to $8,535,275 for the year ended December 31, 2018, of which $645,370 was payable at December 31,
2018.
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Voya Investments Distributor, LL.C
Notes to Financial Statements

Other Revenue

The Company earns an underwriting fee on the sale of certain shares sold with an upfront load as well as a
contingent deferred sales charge ("CDSC") upon the redemption of certain shares sold within a specified period
following the purchase. Both of these fees are paid by the shareholder. These fees totaled $1,498,460 for the year
ended December 31, 2018 which is included in other revenue on the Statement of Operations. Receivables of
$1,491,968, representing underwriting fees, were accrued for as a receivable at December 31, 2018, which is

included in accounts receivable on the Statement of Financial Condition. These fees are recognized at the time of
the shareholder purchase or redemption.

In addition, the Company earns annual maintenance fecs on 529 accounts that have balances bclow a certain

threshold, as well as rollover fees for accounts transferring out of the plans. Thesc fees amounted to $1,539,334 for
the year ended December 31, 2018.
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Voya Investments Distributor, LLC

Notes to Financial Statements

Liabilities Subordinated to the Claims of General Creditors

At December 31, 2018 and during the year then ended, the Company had no liabilities subordinated to the claims
of general creditors.

Subsequent Events

Tn January 2019, the Company received a capital contribution from Voya in the amount of $5,000,000 in
accordance with its capital reserve requirement under FINRA.

Adoption of New Pronouncements

ASU 2014-09 Revenue from Contracts with Customers

This standard, issued in May 2014, requires an entity to recognize revenue to depict the transfer of promised goods
or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. Revenue is recognized when, or as, the entity satisfies a performance
obligation under the contract. ASU 2014-09 also updated the guidance for certain costs associated with obtaining
and fulfilling contracts with customers and requires disclosures regarding the naturc, amount, timing and
uncertainty of revenue and cash flows arising from contracts with customers.

The Company adopted ASU 2014-09 on January 1, 2018. The adoption had no impact on revenue recognition, the
Statement of Financial Condition, Statement of Operations, or the Statement of Cash Flows.

Future Adoption of Accounting Pronouncemenis

ASU 2016-02 Leases

This standard, issued in February 2016, requires lessees to recognize a right-of-use asset and a lease liability for all
leases with terms of more than 12 months. The lease liability will be measured as the present value of the lease
payments, and the asset will be based on the liability. For income statcment purposes, cxpense recognition will
depend on the lessec's classification of the lease as either finance, with a front-loaded amortization expense pattern
similar to current capital leases, or operating, with a straight-line expense pattern similar to current operating

leases. Lessor accounting will be similar to the current model, and lessors will be required to classify leases as
operating, direct financing, or sales-type.

ASU 2016-02 also replaces the sale-leaseback guidance to align with the new revenue recognition standard,
addresses statement of operation and statement of cash flow classification, and requires additional disclosures for
all leases. In addition, the FASB issued various amendments during 2018 to clarify and simplify the provisions and
implementation guidance of ASU 2016-02. The Company is currently in the process of determining the impact of
an adoption of the provisions of ASU 2016-02. Upon adoption, the Company expects no impact to the Statement
of Financial Condition, Statement of Operations, or Statement of Cash Flows. Any new lease arrangements and/or
significant modifications entered into subsequent to the adoption date will be reviewed at that time.

ASU 2018-13. Changes to the Disclosurc Requirements for Fair Value Measurement
This standard, issued in August 2018, simplifics certain disclosure requirements for fair value measurement. This

standard is effective January 1,-2020 with early adoption permitted. Upon adoption, the Company expects no
impact to the Statement of Financial Condition, Statement of Operations, or Statement of Cash Flows.

3. Income Taxes
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The Company is a singlec member limited liability company. For income tax purposes, the Company is not treated
as a separate taxable entity. The Company's income, gains, losses, deductions and credits are included in the
federal income tax return of Voya Financial, Inc. and Subsidiaries whether or not an actual cash distribution is
made during its taxable year As such, no federal income taxes are reflected for the year ended December 31, 2018.
Certain items will be deducted in different periods for tax purposes from those used for financial reporting

purposes. These temporary differences are reflected at Voya Holdings Inc. due to the Company's status as a
disregarded entity for tax purposes.

The Company has reviewed and evaluated the relevant technical merits of each of its tax positions in accordance
with ASC Topic 740, Income Taxes, and determined that there are no uncertain tax positions that would have a
material impact on the financial statements of the Company.

For the tax years 2016 through 2019, Voya Financial, Inc. participates in the IRS Compliance Assurance Process
(CAP), which is a continuous audit program provided by the IRS. The IRS finalized the audit of Voya Financial,
Inc. for the period ended December 31, 2016. Voya Financial, Inc. is under examination for the periods ended
December 31, 2017 and December 31, 2018. For the period ended December 31, 2017, Voya Financial, Inc.
expects the examination to be finalized within the next twelve months.

file:///C:/Users/cwillli/AppData/Local/Temp/Templ 2018 Voya Investments Distributor... 2/27/2019



Document , _ Page 16 of 19

Voya Investments Distributor, LLC
Notes to Financial Statements

4. Deferred Acquisition Costs

Acquisition costs, principally commissions paid to authorized broker-dealers, are deferred for certain products.
Deferred acquisition costs are amortized over the estimated lives of the related service contract or in the period in
which a CDSC is applied when the client's investment is redeemed. During the year ended December 31, 2018,
$3,255,434 of gross deferred acquisition costs were recorded relating to the sales of Class A and Class C fund
shares, and Class A, Class AR, Class C, and Class C1 529 Option shares. Amortization of deferred acquisition
costs was $2,965,352 during the year ended December 31, 2018.

The Company is entitled to CDSC, which is imposed upon the redemption of Class A and Class C shares of the
funds. Such charges (excluding the Senior Income Fund Class A) arc paid by the redceming sharcholder and arc
imposed on Class A Equity Fund shares for purchases over $1 million if the sharcs are redeemed within 18 months
of purchase at a rate of 1% CDSC. All Class A Fixed Income Funds charge 1% for purchascs over $500,000 when

redeemed within 6 months. CDSC for Class C shares is imposed at a rate of 1% of the lesser of current or original
price for one year.

The Senior Income Class A Early Withdrawal charge of 1% is paid by the redeeming shareholder and is imposed
on Class A shares for purchases over $500,000 when redecmed within 6 months.

For 529 Plan option shares, the Company is entitled to a CDSC, which is imposed upon the redemption of Class A,
Class AR, Class C and Class C1 shares. Such charges are paid by the redeeming shareholder and are imposed on
Class A shares for purchases over $1 million if the shares are redeemed within 18 months of purchase at a rate of
1% of the lessor of current or original purchase price. Charges on redemptions of Class AR and Class C shares
within 1 year of purchase amount to 1% of the lessor of current or original purchase price. Charges on redemptions
of Class C1 within 1 year of purchase amount to 0.5% of the lessor of current or original purchase price.

The Company periodically analyzes the recoverability of its deferred acquisition costs by a comparison to the net
cash flows to be received. If necessary, a valuation allowance is recorded to reflect the difference between the’
carrying amount and the estimated fair value. At December 31, 2018, no impairment was recorded.

5. Related-Party Transactions

The Company distributes mutual funds and variable products through its insurance and other affiliates. As the
distributor for these products, the Company receives distribution and shareholder service fees from the funds and
variable products which are paid to the affiliated companies by the Company upon receipt from the proprietary
funds. During 2018, the Company paid to affiliates $125,751,964 in distribution, sharcholder service fecs and
revenue share payments which are recorded in Commissions expense in the Statement of Operations.

The Company participates in administrative service agreements with affiliated companies and Voya for general
business, administrative, and management services provided by affiliated companies to the Company. During
2018, the Company incurred expenses under these contracts of $13,686,745. All operating expenses other than
those allocated under the administrative agreements are paid directly by the Company.

The amount of revenue carncd from affiliates may not be reflective of revenues that could have been earned on
similar levels of activity with unrelated third-parties. Similarly, the expenses allocated to the Company may not be

reflective of expenses that would have been incurred by the Company on a stand-alone basis.

Throughout the year ended December 31, 2018, the Company received capital contributions from its Parent in
order to maintain regulatory capital requirements in the form of cash contributions. During the year ended
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December 31, 2018, these capital contributions totaled $63,500,000 that is reported as a capital contribution in the
accompanying Statement of Changes in Member's Equity.
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Voya Investments Distributor, LLC
Notes to Financial Statements

6. Employee Benefit Plans

The employees of affiliated companies providing services to the Company are covered by a variety of employee
benefit plans (401(k), pension and deferred compensation plans) that are administered by affiliates. The different
plans have various eligibility standards, vesting requirements, and guidelines for matching. The Company had no
scparatc employee benefit plans in 2018, and relied on its affiliated companies to cover all eligible employees. All
benefits that were paid by these affiliates were charged back to the Company for reimbursement. Plan expenses
incurred by the Company were $2,905,639 for the year ended December 31, 2018 and are reported in the
Statement of Operations as Salaries and employee benefits expenses.

7. Contingencies

The Company is from time to time party to claims, lawsuits, and/or arbitrations arising in the coursc of its normal
business activities. While it is not possible to forecast the outcome of such lawsuits/arbitrations, in light of existing
insurance and established reserves, it is the opinion of management that the disposition of such
lawsuits/arbitrations will not have a materially adverse effect on the Company's operations or financial position.

The Company and its affiliates periodically receive informal and formal requests for information from various
statc and federal governmental agencies and sclf-regulatory organizations in connection with inquiries and
investigations of the products and practices of the Company, its affiliates or the financial services industry. Such
investigations and inquiries could result in regulatory action against the Company. The potential outcome of any
such action is difficult to predict but could subject the Company or its affiliates to adverse consequences,
including, but not limited to, seitlement payments, penalties, fines and other financial liability. It is not currently
anticipated that the outcome of any such action will have a matcrial adverse cffect on the Company.

For some matters, the Company is able to estimate a possible range of loss. For such matters in which a loss is
probable, an accrual is made. For matters where the Company, however, believes a loss is reasonably possible, but
not probable, no accrual is required. For matters for which an accrual is made, but there remains a reasonably
possible range of loss in excess of the amounts accrued or for matters where no accrual is required, the Company
develops an estimate of the rcasonably possible range of losses in excess of reserves. As of December 31, 2018,

the aggregate range of reasonably possible losses in excess of any amounts accrued for these matters as of such
date, is not material to the Company.

For other matters, the Company is currently not able to estimate the reasonably possible loss range or range of loss.
The Company is often unable to estimate the possible loss or range of loss until developments in such matters have
provided sufficient information to support an assessment of the range of possible loss, such as quantifications of a
damage demand from plaintiffs, discovery from plaintiffs and other parties, investigation of factual allegations,
rulings by a court on motions or appeals, analysis by experts and the progress of settlement discussions. On an
ongoing basis, the Company reviews relevant information with respect to litigation and regulatory contingencies
and updates the Company’s accruals, disclosures and reasonably possible losses or ranges of loss.

8. Fair Value of Financial Instruments

ASC Topic 820, Fair Value Measurements and Disclosures (ASC Topic 820), defines fair value, establishes a
framework for measuring fair value, and establishes a fair value hierarchy which prioritizes the inputs to valuation
techniques. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability occurs in the principal market for the asset or liability or, in the
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absence of a principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, as specified by ASC Topic 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad
levels:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to access.

+ Level 2 inputs are inputs (other than quoted prices included in level 1) that are observable for the asset or
liability, either directly or indirectly.

+ Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions about
the assumptions that market participants would use in pricing the asset or liability. (The unobservable
inputs should be developed based on the best information available in the circumstances and may include
the Company's own data.)

Securities owned of $28,457 873 primarily represent money market funds in cash equivalents and short-term
investments and are valued using quoted prices in active markets and are classified as "Level 1" assets in
accordance with ASC Topic 820. The total amount of income relating to the securities owned for the period
included in the Statement of Operations is immaterial for 2018.

The following table presents cash and cash equivalents at December 31, 2018.

Money market funds $ 28.,457.873
Cash 7,527,286
Cash and cash equivalents $ 35,985,159

There have been no transfers between levels for the year ended December 31, 2018.
9. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregatc indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Rule 15¢3-1 also provides that equity may not be withdrawn or cash dividends paid if the resulting
ratio of aggregated indebtedness to net capital would exceed 12 to 1.

At December 31, 2018, the Company had net capital of $8,393,972 which was $6,610,858 in excess of its required

net capital of $1,783,114. The Company's ratio of aggregate indebtedness to net capital at December 31, 2018 was
31910 1.

file:///C:/Users/cwillli/AppData/Local/Temp/Templ 2018 Voya Investments Distributor... 2/27/2019



Ernst & Young LLP Tel:+1 404 874 8300
Suite 1000 Fax: +1 404 817 5589
55 ivan Allen Jr. Boulevard ey.com

Building a better Alianta, GA 30308
working world

Report of Independent Registered Public Accounting Firm
on Applying Agreed-Upon Procedures

Member and Board of Directors
Voya Investments Distributor, LLC

We have performed the procedures enumerated below, which were agreed to by the Board of
Directors, management of Voya Investments Distributor, LLC (the Company), and the Securities
Investor Protection Corporation (SIPC), set forth in the Series 600 Rules of SIPC, solely to assist the
specified parties in evaluating the Company’s schedule of assessments and payments is in accordance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the fiscal
year ended December 31, 2018. The Company’s management is responsible for the Company’s
compliance with those requirements. The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.

The procedures we performed and our findings are as follows:
1. Compared the assessment payments made in accordance with the General Assessment
Payment Form (Form SIPC-6) and applied to the General Assessment calculation on Form
SIPC-7 with respective cash disbursement record entries and copies of wire requests.

No findings were found as a result of applying the procedure.

2. Compared the amounts reported in the audited financial statements required by SEC Rule 17a-
5 with the amounts reported in Form SIPC-7 for the fiscal year ended December 31, 2018.

No findings were found as a result of applying the procedure.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers supporting the adjustments by revenue type.

No findings were found as a result of applying the procedure.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
schedules and working papers supporting the adjustments.

No findings were found as a result of applying the procedure. SEC Ma il Pm cessin
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This agreed-upon procedures engagement was conducted in accordance with the interim attestation
standards of the Public Company Accounting Oversight Board (United States) and the attestation
standards established by the American Institute of Certified Public Accountants. We were not engaged
to and did not conduct an examination or a review, the objective of which would be the expression of
an opinion or conclusion, respectively, on whether Voya Investments Distributor, LLC’s schedule of
assessments and payments is in accordance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the fiscal year ended December 31, 2018. Accordingly, we do not
express such an opinion. Had we performed additional procedures, other matters might have come to
our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Sanit + MLLP

February 27, 2019

A member firm of £rnst & Youny Gleoa! Limited
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- .0. Box ashington, D.C. - -
SIPc 7 202-371g-ssoo S|Pc 7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

For the fiscal year ended =~ 2
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Ivoya Investments Distributor, LLC Note: If any of the information shown on the

. . - ’ mailing label requires correction, please e-mail
Attn: Catrina Willingham any corrections to form@sipc.org and so
5780 Powers Ferry Rd, NW indicate on the form filed.

Atlanta, GA 30327

Name and telephone number of person to
contact respecting this form.

| Christopher Kurtz 860-275-2593
2. A. General Assessment (item 2e from page 2) $3,365
B. Less payment made with SIPC-6 filed (exclude interest) ( 1 ’799
7/19/2018
Date Paid
C. Less prior overpayment applied {
D. Assessment balance due or (overpayment) 1 ’566
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) $1 ’566

G. PAYMENT: V the box
Check mailed to P.0. Box[_| Funds Wired [V] ACHD
Total (must be same as F above)

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) inciuded in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby ictri
that all information contained herein is true, correct Voya Investments DIStI’IbUtOF, LLC

and complete. ///1&1 organization)

Chﬂstr:sphé? Ifur!z and FINOP
Dated the 25 day of February , 20 19 . Noya Invastments Distrmutor LLC

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

ec Dates:

= Postmarked Received Reviewed

Ll

E Calculations Documentation we Forward Copy
x .

<> Exceptions:

—

o Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT : ,
. Amounts for the fiscal period

beginning 01/01/2018

and ending 12/31/2018
Eliminate cents

Item No.
2a. Total revenue (FOCUS Line 12/Part liA Line 9, Code 4030) $174,534,001

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products. 172’290’896

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

{5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART lIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess

of total interest and dividend income. $
(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line §, Code 3960). $
Enter the greater of line (i) or (ii)
' Total deductions 172’290'896
2d. SIPC Net Operating Revenues $2’243’105
2e. General Assessment @ .0015 $3’365

(to page 1, line 2.A.)



