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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Marks Paneth LLP
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(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, John J.Bolebruch , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Corporate Fuel Securities, LLC , as

of December 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

PIERINA MACCHIA . - w a
Notary Pubin, Staled Newa S nature

No.01MM380704
Quannedin WestchesterCounty

Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6(d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

24(l) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Marks Paneth LLP M A R K S PA N E T H685 Third Avenue
NewYork,NY10017 ACCOUNTANTS & ADVISORS

P 212.503.8800
F 212.370.3759
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Corporate Fuel Securities, LLC

Opinion on the FinancialStatement

We have audited the accompanying statementof financial conditionof Corporate Fuel Securities,
LLC (the "Company") as of December 31, 2018, and the related notes (collectively referred to as
the financial statement). In our opinion, the statement of financial condition presents fairly, in all
material respects, the financial position of Corporate Fuel Securities,LLC as of December31, 2018
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibilityof Corporate Fuel Securities,LLC's management.Our
responsibility is to express an opinion on the Company's financial statement based on our audit.
We are a public accountingfirm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB") and are required to be independent with respect to Corporate Fuel
Securities, LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulationsof the Securitiesand ExchangeCommissionand the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amountsand disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the
financial statement. We believe that our auditprovidesa reasonablebasis for our opinion.

We have servedas the Company's independent auditor since 2007.

New York, New York
February 27, 2019

Morison KSi
independent member



CORPORATE FUEL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018



CORPORATE FUEL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Cash $ 545,633
Accountsreceivable 104,206
Other assets 763

TOTAL ASSETS $ 650,602

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accrued expenses and other liabilities $ 33,195

MEMBER'S EQUITY 617,407

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 650,602

See notes to financial statement.



CORPORATE FUEL SECURITIES,LLC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2018

1. DESCRIPTION OF ORGANIZATION AND NATURE OF BUSINESS

Corporate Fuel Securities LLC (the "Company"), (A Wholly-Owned Subsidiary of Corporate
Fuel Advisors, LLC), is a New York Limited Liability Company formed on November 9, 2005, and
commenced operations inJuly 2006.

The Company is a broker-dealer registered with the U.S. Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The
Company provides private placements of debt and equity securities and advisory services to other
companies and does not hold customerfunds orsecurities.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Financialadvisory fees for the Company's services are determined based on contracts
with their customers. Revenue is recognized over the life of the contract as financial advisory
services are provided and when a transaction is closed.

Use of Estimates

Preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptionsthat affectcertain reported amounts and disclosures in the financial statements.
Actual results could differ from these estimates.

Allowance for Doubtful Accounts

Accounts receivable are recognized and carried at original value less an allowance for
doubtful accounts. It is the policy of management of the company to review the outstanding
receivables for doubtful accounts for potentially uncollectible amounts. Accounts are written
off when they are deemed to be uncollectible based upon management's assessment of
individual accounts. No such allowances existed at December 31, 2018.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentration of credit
risk consist principally of cash deposits. An account at an institution is insured by the Federal
Deposit Insurance Corporation ("FDIC") up to $250,000. At December 31, 2018, the
Company had $295,633 in excess of the FDIC insured limit. No losses incurred to date.



CORPORATE FUEL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2018

Income Taxes

The Company is not subject to federal, state, or local income taxes. The profit or loss
of the Company passes directly to the member for income tax purposes.

The Company follows Financial Accounting Standards Board Accounting Standards
Codification 740, income Taxes for establishing and classifying any tax provisions for
uncertain tax positions and recognizing any interest and penalties. The Company is no
longer subject to tax examinations by the federal, state and local taxing authorities for years
before 2015.

New Accounting Pronouncements

On January 1, 2018, the Company adopted ASC 606, Revenue From Contracts
With Customers as the method of recognizing revenue. The Company has determined that
the adoption of ASC 606 did not have a material impact on their financial reporting. (See
Note 51

Subsequent Events

Management has evaluated, for potential financial statement recognition and/or
disclosure, events subsequent to the date of the statement of financial condition through
February 27, 2019 which is the date that the financial statement was available to be issued.

3. RELATED PARTY TRANSACTIONS

Corporate Fuel Advisors, LLC (the "Parent Company") and the Company may enter into
joint arrangements with clients who require both financial advisory and private placement
services. Each company recognizes revenue based on specific services provided to a client in
accordance with the contractual terms of the agreements. During the year ended December 31,
2018 the Company earned $2,559,852 in financial advisory fees through joint agreements with
the Parent Company.

The Parent Company has agreed to pay for expenses incurred that are attributable to the
Company for shared employees, office space and overhead. Such expenses are allocated on a
reasonable basis, which the Company records monthly as a contribution to capital. These
amounts totaled $573,934 for the year ended December 31, 2018.



CORPORATE FUEL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2018

4. LEASES

In February 2016, the FASB issued ASU 2016-02, (Topic 842) Leases, which establishes a
right of use model ("ROU") that requires a lessee to record a ROU asset and a lease liability on the
balance sheet for all leases with terms longer than 12 months. Leases will be classified as either
finance or operating with classification affecting the pattern of expense recognition in the income
statement. For lessors the new standard requires a lessor to classify leases as either sales-type,
finance or operating. A lease will be treated as a sale if it transfers all the risks and rewards,as well
as control of the underlying asset, to the lessee. If risks and rewards are conveyed without the
transfer of control, the lease is treated as financing. If the lessor does not convey risksand rewards
or control, then the lease would be classified as an operating lease. The new standard requires a
modified retrospective approach to adoption. The Company has determined that the impact of
Topic 842 does not have a material impact on its financial statements.

5. Revenue from Contracts with Customers

Significant Judgments

Revenue from contracts with customers includes fees from investment banking services. The
recognition and measurement of revenue is based on the assessment of individual contract
terms. Significant judgment is required to determine whether performance obligations are
satisfied at a point in time or over time; how to allocate transaction prices where multiple
performance obligations are identified; when to recognize revenue based on the appropriate
measure of the Company's progress under the contract; and whether constraints on variable

. consideration should be applied due to uncertain future events.

Investment Banking

M & A advisory fees- The Company provides advisory services on mergers and acquisitions
(M&A). Revenue for advisory arrangements is generally recognized at the point in time that
performance under the arrangement is completed (the closing date of the transaction) or the
contract is cancelled.However,for certain contracts, revenueis recognizedover timefor
advisory arrangements in which the performance obligations are simultaneously provided by
the Companyand consumedby the customer. In some circumstances, significant judgment is
needed to determine the timing and measure of progress appropriate for revenue recognition
under a specific contract. Retainers and other fees received from customers prior to recognizing
revenue are reflected as contract liabilities. At December 31, 2018, all amounts were immaterial,
including any applicable modified retrospective adjustment. During the year ended December

31, 2018, the Company recognized $1,795,186 in revenues earned at a point in time and
$764,666 in revenues earned over time.



CORPORATE FUEL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2018

6. NET CAPITAL AND RESERVE REQUIREMENTS

The Company is subject to the U.S. Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15to1.

At December 31, 2018, the Company's net capital of $512,438 exceeded required net capital
of $5,000 by $507,438 and the ratio of aggregate indebtedness to net capital was .06to 1.

The Company is exempt under Section (k)(2)(i) of Rule 15c3-3. As such, the Company is not
required to segregate funds in a special reserve account for the exclusive benefit of customers.


