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OATH OR AFFIRMATION

1, David Gompert ‘ , swear {(or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AVANT-GARDE TRADING SECURITIES , a8
of February 28 ,2019 , are trie and correct, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signatur

D]
7

JACQUELYN MADISON

Officlal Seal
Notary Public ~ State of lllinols
My Commission Explres Sep 13,2021

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition,

(¢) Statement of Income (Loss) or, if there is other comprehensive income in the period{s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[ () A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. -

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

[ ] () Areportdescribing any material inadequacics found to exist or found to have existed since the date of the previous audit.

REEEEE EEE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).
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Report of Independent Registered Public Accounting Firm
To the Sole Member of Avant-Garde Trading Securities
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Avant-Garde Trading Securities as of
December 31, 2018, the related statements of operations, changes in member’s equity, and cash flows for the
period September 25, 2018 through December 31, 2018, and the related notes and schedules (collectively referred
to as the financial statements). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Avant-Garde Trading Securities as of December 31, 2018, and the results of its operations and
its cash flows for the period then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of Avant-Garde Trading Securities’ management. Our
responsibility is to express an opinion on Avant-Garde Trading Securities’ financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Avant-Garde Trading Securities in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information listed in the accompanying table of contents has been subjected to audit procedures
performed in conjunction with the audit of Avant-Garde Trading Securities’ financial statements. The supplemental
information is the responsibility of Avant-Garde Trading Securities’ management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformity with
17 C.F.R. §240.17a-5. In our opinion, the supplemental information listed in the accompanying table of contents is
fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as Avant-Garde Trading Securities auditor since 2018.
N bk, cy/w, Cm. L0,

Bloomingdale, IL
February 27, 2019



Avant Garde Trading Securities

STATEMENT OF FINANCIAL CONDITION

15—

December 31, 2018

Assets
Cash and cash equivalents $ 234,880
Total assets $ 234,880

Liabilities and members' equity

Liabilities
Accrued liabilities $ 8,813
Accounts Payable 7,500
Total liabilities 16,313
Members' equity
Members' equity 218,567
Total members' equity 218,567
Total liabilities and members' equity ' $ 234,880

See accompanying notes to financial statements. 2



Avant Garde Trading Securities

STATEMENT OF OPERATIONS

5

For the period September 25, 2018 to December 31, 2018

Revenue
Other income 40
Total revenue 40
Expenses
Professional and consulting fees 65,925
Regulatory fees and expenses 1,100
Other operating expenses 3,063
Total expenses 70,088
Income (loss) before interest and income taxes (70,048)
Net Income (Loss) $ (70,048)

See accompanying notes to financial statements. 3



Avant Garde Trading Securities

STATEMENT OF CHANGES IN MEMBERS' EQUITY

5
For the period September 25, 2018 to December 31, 2018

Members'
Equity
Members' equity, September 25, 2018 238,615
Member contributions 50,000
Member withdrawals -
Net income (Loss) (70,048)
Members' equity, end of period 218,567

See accompanying notes to financial statements. 4



Avant Garde Trading Securities

STATEMENT OF CASH FLOWS

[T S

For the period September 25, 2018 to December 31, 2018

Cash flows from operating activities
Net Income (Loss) $ (70,048)

Adjustments to reconcile net income to net cash provided
(used) by operating activities:

Changes in assets and liabilities::

Accrued liabilities 8,813
Accounts Payable 7,600
Net cash used by operating activities (53,735)
Cash flows from financing activities
Capital contributions 50,000
Net cash provided (used) by financing activities 50,000
Net change in cash and cash equivalents (3,735)
Cash and cash equivalents, September 25, 2018 238,615
Cas Cash and cash equivalents, end of period 3 234,880
Supplemental disclosure of cash flow information
Cash paid during the year for interest $ -
Income tax payments $ -

See accompanying notes to financial statements. S



Avant Garde Trading Securities
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

{5
1. Nature of operations and summary of significant accounting policies

Nature of Operations

Avant Garde Trading Securities. (the "Company"), is a broker-dealer, registered with the the Securities and
Exchange Commission ("SEC") and a member of Financial Industry Regulatory Authority ("FINRA"), The Company
is wholly-owned by Prosperum Financial Holdings, LLC (the "Parent Company"). The Company was admitted as a
member of FINRA on September 25, 2018. As of this report date, the Company has not engaged in securities
trading or brokerage activity. The Company, as a broker-dealer, will engage in various securities trading and
brokerage activities and will not carry margin accounts, will promptly transmit all customer funds and deliver all
securities received in connection with the Company's activities as a broker-dealer, and will not otherwise hold
funds or securities for, or owe money or securities to, customers. Pursuant to the Company’s FINRA approval,
prior to conducting brokerage activities the Company will enter into a fully disclosed clearing agreement with a
clearing broker-dealer.

Government and Other Regulation

The Company's business is subject to significant regulation by governmental agencies and self-regulatory
organizations. Such regulation includes, among other things, periodic examinations by these regulatory bodies to
determine whether the Company is conducting and reporting its operations in accordance with the applicable
requirements of these organizations.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“GAAP”) as detailed in the Financial Accounting Standards Board's Accounting
Standards Codification (“ASC”).

Cash Equivalents

The Company considers its investment in a short-term money market fund to be a cash equivalent.

Income Taxes

The Company does not record a provision for income taxes because the member reports their share of the
Company's income or loss on their income tax returns. The financial statements reflect the Company's transactions
without adjustment, if any, required for income tax purposes.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires the Company’s management to make estimates and assumptions that affect the amounts
disclosed in the financial statements. Actual results could differ from those estimates.

Revenue Recognition

In May 2014, FASB issued ASU 2014-09, Revenue from Contracts with Customers: Topic 606, to supersede nearly
all existing revenue recognition guidance under GAAP. ASU 2014-09 also requires new qualitative and quantitative
disclosures, including disaggregation of revenues and descriptions of performance obligations. The Company
adopted the provisions of this guidance on January 1, 2018 using the modified retrospective approach. The Company

6



Avant Garde Trading Securities
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

—

has performed an assessment of its revenue contracts as well as worked with industry participants on matters of
interpretation and application and has not identified any material changes to the timing or amount of its revenue
recognition under ASU 2014-09. The Company's accounting policies did not change materially as a result of applying
the principles of revenue recognition from ASU 2014-09 and are largely consistent with existing guidance and current
practices applied by the Company.

There was no impact to retained earnings as of September 25, 2018, or to revenue for the period from September
25, 2018 through December 31, 2018, after adopting Topic 606, as revenue recognition and timing of revenue did not
change as a result of implementing Topic 606.

Concentration of credit risk

In the normal course of business, the Company maintains its cash balances in financial institutions, which at times
may exceed federally insured limits. The Company is subject to credit risk to the extent any financial institution with
which it conducts business is unable to fulfill contractual obligations on its behalf. Management monitors the financial
condition if such financial institutions and does not anticipate any losses from these counterparties.

2. Net capital requirement

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance
of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 8 to 1 in the first 12 months than 15 to 1 thereafter.. Rule 15¢3-1 also provides that equity capital may
not be withdrawn if the resulting net capital ratio would exceed 10 to 1. At December 31, 2018, the Company had
net capital of $218,567, which was $168,567 in excess of its required net capital of $50,000.

3. Commitments

On August 9, 2018, the Parent Company entered into a Statement of Work to the Subscriber Access, Service and
License Agreement with PTS Financial Technology, LLC. The expenses under the agreement are allocated to the
Company. As of December 31, 2018, $50,000 included in the Professional and consulting fees expense line item
on the Statement of Operations. At December 31, 2018, the future minimum commitment as listed as follows:

Year

2019 $70,000
Total $70,000

4. Subsequent events

These financial statements were approved by management and available for issuance on February 27, 2018.
Subsequent events have been evaluated through this date. There were no subsequent events requiring
disclosures and or adjustments



Avant Garde Trading Securities

SUPPLEMENTAL INFORMATION

IR
December 31, 2018

Schedule |
Computation of Net Capital under Rule 15¢3-1
of the Securities and Exchange Commission

Net capital:
Total Members' Equity qualified for net capital $ 218,567

Less: Non allowable assets -

Net capital 218,567

Haircut on securities -

Adjusted net capital 218,567
Net minimum capital requirement of 12.50% of aggregate indebtedness

of $2,039 or $50,000 whichever is greater 50,000
Excess net capital $ ' 168,567

* Reconciliation with Company's Net Capital Computation
(included in Part Il of Form X-17A-5)

Net capital as reported in Company's Part Il of Form X-17A-5 as of
12/31/2018 as amended $ 218,567

No adjustments -

Net capital per above computation $ 218,567

There are no material differences between the above computation and the Company's corresponding unaudited
Focus Report (form X-17A-5) filing as amended as of December 31, 2018.

See Independent Registered Public Accounting Firm Report 8



Avant Garde Trading Securities

SUPPLEMENTAL INFORMATION

ﬁ
December 31, 2018

Schedule Il
Computation of Determination of Reserve Requirements
Pursuant to Rule 15¢3-3

Not applicable

Information for Possession or Control
Requirements under Rule 15¢3-3

Not applicable

See Independent Registered Public Accounting Firm Report 9
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General Assessment Reconcillation
For the fiscal year onded 12/31/2018 ,
(Read carefully the tnstructions in your Working Copy before campleting this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPG-7

(36-REV 12/18)

SIPC-7
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- mailing label requires correctlon, please e-mail
@rgimggq AL FOR AADGC 006 any corrections to form@sipc.org and so
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B. Less payment made with SIPC-6 filed (exclude Interest) ' Co A 2 )
Date Pald
C. Less prior overpayment applied , : {_ ) &) )
D. Assessment balance due or (overpayment) ‘ .-l
E. Interest computed on late payment {see instruction E} for days at 20% per annum ' @'
F. Total assessment balance and interest due {or overpayment carried forward) $ @/
G. PAYMENT: + the box

Check malled to P.O. Box QO Funds WiredQ ACHQ
Total {must be same as F ahove) $

H. Overpayment carriéd forward $(_. )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the Fros0Crwn SScur't:cf Lee PEA
person by whom it Is execuied represent thersby . , v g
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that all Information contained herein is trus, correct z
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and completa.
{Authofized Signature)

Dated th day of ~FEebru , 2019 . :
ate e_&_ayo»é‘7 QM, 9 Fﬂ)%ﬁ

" This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this torm
for a period of not less than 6 years, the latest 2 years In an easlly accessible place.

organizstion)

€5 Dates:

= Postmarked Received Reviewed

(32

E Calculations Documentation — Forward GOPY ——eem
oo

c> Exceptions:

|

<» Disposition of exceptions:
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General Assessment Reconcillation
For the fiscal year ended 12/31/2018 .
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MC MicHAEL COGLIANESE CPA, P.C. Bloomingdale, IL 60108
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ALTERNATIVE INVESTMENT ACCOUNTANTS Mike@cogepa.com | www.cogepa.com

Bloomingdale | Chicago

Report of Independent Registered Public Accounting Firm

To the Sole Member of Avant-Garde Trading Securities

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Avant-Garde Trading Securities identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Avant-
Garde Trading Securities claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(ii) (exemption provisions)
and (2) Avant-Garde Trading Securities stated that Avant-Garde Trading Securities met the identified exemption
provisions throughout the period beginning September 25, 2018 and ending December 31, 2018 without
exception. Avant-Garde Trading Securities’ management is responsible for compliance with the exemption
provisions and its statements. ’

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Avant-Garde Trading Securities' compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) (exemption provisions) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

1Nl @/w Co e

Bloomingdale, IL
February 27, 2019
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