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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Sammons Financial Network, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
4546 Corporate Drive, Suite 100

(No. and Street)
West Des Moines lowa 50266
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Arlen Dykhuis 515-221-4845

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
PricewaterhouseCoopers LLP

(Name — if individual, state last, first, middle name)

699 Walnut Street, Suite 1300 Des Moines lowa 50309
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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ublic Accounting Firm

: of Sam ‘ ons Flnanmal Net "0

bility of the Company S manag ment, Our . ,n51b1hty is to pr
pie san p1n10n on the Company s f1n ncial statements based on our audit. We are a public. accountlng" G
0 firm reglstered witht Public Company‘Accountmg Oversxght Board (Unlted States) (“PCAOB”) and are £
e ’requ1red tobe 1ndependen h respect to the Company in’ accordance with the U.S. federal securities
S ‘laws and the apphcable nd regulatlons of the Securltles and Exchange Commlssmn and the PCAOB. :

i We conducted our audxt these f1nanc1al staternents in accord e‘ w1th the standards of the PCAO : s
N Those. standards require weplanand perform the audit to obtain reasonable assurance about whether ISR
Pl the flnancml statements e free of materlal mlsstatement whether due to error or fraud

iF : Our audlt 1ncluded per ng procedures to assess the rlsks f materlal mlsstatement of the f1nanc1a1
3 ; statements whethe dueto rror or fraud and performlng dures that respond to those rlsl

| ment: j ,’“e'responmbihty of the Company"s Tk
i management Our audlt proc ures -1ncluded determlmng wheth the supplemental 1nformat1 0o
- oncils he ﬁ‘ ' derlyin:
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Mut al F und Dlstrrbutlon Fees

~“The mutual fund drstnbutlon fees mclude three revenue streams

A 'drstrrbutlon fee on the LtveWell Mutual Fund IRA was recoomzed in the amount of

$13; 981, 316 The upfront fee 1s recoonrzed ona trade basrs upon the completron of the sale
P :r the drstnbutron aoreement ‘ ' , ,

T 1zed in the amount of $6 485 096 These fee
the AUA is known at the end of. the month and is

The/ account value fee on the AUA was r
"onstramed due to market volat1hty unt

'vy :unt11 the AUA 1s known f01 the entlre
_n‘the amount of 12B l fees stated in the

_perrod These‘revenues are’ 1ecoornrzed b:
prospex tuses and were $14 976 960 ;

nnuity Dlstrlbutlon F ees

nuity drjstrrbutron fe‘es rné'Itide'two types of fees. -

he dlstrlbutron fee on the varrab]e annurtre_ was recovmzed m the amount of $3 335 076
hese fees are upfront fees and_recognrzed on trade basrs upon the completron of th'
3 1str1bu n greement 3 : - -
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anacement of the Cor ‘p ,_y, a ,_erﬁconsultatron with 1ts legal counsel beheves that the ultimate di
n of AT ,mg‘htrgatlon and reculatory matters should not have any materlal a’dverse_'\

mpany’s financial posrtron or results ‘of operations. - - [
ents, its oOfficers and drrectors are 1ndemn1f1ed agamst certa _
ormance of therr dutles to the Company In addition, in the normal course of i
pany enters mto contracts with its vendors and others that provr
‘he Company S max1mum exposure under these arranoements
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mmons 'Fmanc1al Network, LLC S (the “Company ) assertlons inc
ons Flnanmal Network LLC S Exemptwn Report, in which (1) il
240. 1503 3(k)(1) as the prov1s1on under which the Company claime v
15¢3-3 (the "exemptlon prowsron") and (2) the Company stated th the . HEARERY
provision throughout the year ended December. 31,2018 without exce tion. The ARy

%
ent is responsxble for the assertions and for comphance w1th the 1dent1f1ed
n throughott the : vear ended December 31, 20

[ the stan ards of the Public Company Accountmg Oversxght S
Board (Umted States) and accordmgly, 1ncluded inquiries and other requ1red pro dures to obtain.;

dence about the Compa y’s compliance with the'exemptlon pr_‘ovis‘ion.”A’ rev1ew is bstantlally less i 1n i
e than examination, the objective of Wthh is the expressmn of an oprmon 1 1 nagements

ccordmgly, we do not express such an oplmon

: on our review, we are not aware of any materlal modlﬁcatwns that should be made to
: manacement 's asser’tlons referred to above for them to be falrl stated in

PiE all materlal respects based on %
fr the D ,rth in paragraph (k)(l) of 17 C F R § 240 15c3 3. ‘




Report of Indep _endgnt.Accountants
o the Management of Sammons Financial Network, LLC:

In accordance with Rule 17a-5(e)(4) of the ecu ties Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enu ted below, which were agreed to by Sammons Financial -
- Network, LLC (the “Company”) and the Securities Investor Protection Corporation (“SIPC”) (collectively,
- the “specified parties”) with respect to the accompanying Schedule of Form SIPC-3 Revenues of the
- Company for the year ended December 31, 2018, solely to assist the specified parties in evaluating the
Company’s compliance with the exclusion requirements from membership in SIPC under section
78ccc(a)(2)(A) of the Securities Investor Protection Act of 1970 during the year ended December 31,2018
asnoted on the accompanying Certification of Exclusion From Membership (Form SIPC-3). Management
is responsible for the Company’s compliance with those requirements, This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
- responsibility of the parties specified in this report. Consequently, we make no representation regarding
of the procedures enumerated below either for the purpose for which this report has been

the sufficiency of the procedures.
requested or for any other purpose.

Theproceduresperformed and results thereof are as fQIIOWs:

( ed the Total Revenues amount reported in the accompanying Schedule of Form SIPC-3
- Reventues prepared by the Company for the year ended December, 31,2018 to the Total Revenues
~amount reported on page 3 of the Audited Report Form X-17A-5 Part T1T for the year ended
- December 31, 2018, noting the following difference: $255,014; comprising of miscellaneots
income from fees collected from fund companies for marketing events amounting to $250,588

and interest income earned on cash deposits with financial institutions amounting to $4,426.

| dny amount of Business activities through which revenue was earned reported in the o
accompanying Schedule of Form SIPC-3 Revenues prepared by the Company for the year ended
December 31, 2018 with the supporting schedules and working papers, as follows: ,

" a. Compared the © distribution of shares of registered open end investment companies or
- unitinvestment trusts” amount of $35,443,372 to the trial balance accounts 592004,
wvided by Arlen Dykhuis, Senjor Broker Dealér-AéQogptant'and‘

592020 and 592021 provid | :
~ Financial and Operations Principal, noting no differences.-

C m ﬁér’ed r‘_‘che;“Sél‘e of Vagiable'ahnuitiés” amounf 0 $10,405;385 tothetnal b&ﬂ&liég
ccounts 592019, 592023 and 592025 provided by Arlen Dykhuis, Senior Broker Dealer
ountant and Financial and Operations Principal, noting no differences. L

" Recaleulate v,th?.?‘lji,”ithf,filveﬁcal éccurat;y of the Total Revenues arhc)iirit réﬂéc_isteka';in the ey

- accompanying Schedule of ‘Form SIPC-3 Revenues prepared by the Company for the year ended -
December 31,2018 and in the related schedules and working papers obtained in procedure 2, as’
follows:" - ‘ R ST e : :

i Pric‘yeivat'e,r}zouseggioéeris' _LLP,"699 qumzt St}éét @z\\z‘it{é‘ b 300, DesMoznes,IA 50309
T2 (515) 246 3800, F: (513) 245 3811, www pwe.comhis it e



Can Recalculated the mathematlcal accuracy of the Total Revenues amount reﬂected in the _’
3 vaccompanymg Schedule of Form SIPC -3 of $45,848,757 by summmg the 1nd1vxdual
business act1v1t1es through which revenue was earned notmg no dlfferences ’

. alculated the mathemat1ca1 accuracy of the Total leferences amount: reﬂected in the i :
v companymg Schedule ‘of Form SIPC 3 of $255,014 notlng no dlfferences ~

‘ e \ ,on the Company s claim for exclusmn from S B
v-membershlp in SIPC. Accof 'ngly, we do not express such an opinion or conclusion. Had we performed‘ G
L addltlonal procedures, other matters m1ght have come to our attention that would have been reported to g

Thls report is lntended solely for the 1nformat10n and use of Management of the Company and the
Securities Investor Protection Corporation and is not intended to be and should not be used by anyone
other than th se spec1ﬁed parhes

5"7‘"/’4 ZLF

February 28, 2019
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