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OATH OR AFFIRMATION

1, NORMAN WETMORE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
I-BANKERS DIRECT, LLC

of DECEMBER 31 2018

, as

, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

I

SR B, PAULA-MAE LINDO ,

SEUPR: Notary Public - State of Fiorida Signature

&; Commission # GG 225014

BERE wyComm. Euphes dun 4, 2072 CHIEF FINANCIAL OFFICER
" Bonded through National Notary Assn, Title

)

}

Notary Public

—

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

NS
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



DAVE BANERJEE, CPA

An Accountancy Corporation — Menmber AICPA and PCAOB
21860 Burbank Blvd.. Suite 150, Woodland Hills, CA 91367@ (818) 657-0288@ FAX (818)657-0299@ (818) 312-3283

Report of Independent Registered Public Accounting Firm

To the members of I-Bankers Direct, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of I-Bankers Direct, LLC (the "Company”) as
of December 31, 2018, the related statement of operation, changes in member’s equity and cash flows, for the year
then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2018,
and the results of its operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the I-Bankers Direct, LLC’s management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedule I, 11, and HI (“Supplemental Information”) has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental
information is the responsibility of the Company’s management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, Schedules I, 11, and [II are fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

X,OL/\M.- L QM:J‘-

Dave Banerjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2017.
Woodland Hills, California

February 22, 2019




I-BANKERS DIRECT, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018
ASSETS
Cash and cash equivalents $ 16,228
Receivable from related broker dealer 174,281
Furniture and equipment 15,868
Otherassets 247.290
Total Assets $ 453,667

LIABILITIES AND MEMBERS’ EQUITY

LIABILITIES
Accounts payable and accrued expenses b 18.964
Total Liabilities 18.964

MEMBERS’ EQUITY

Total Members’ Equity 434.703
Total Liabilities and Members’ Equity $__ 453,667

The accompanying notes are an integral part of these financial statements.



I-BANKERS DIRECT, LLC
STATEMENT OF OPERATIONS
Year Ended December 31, 2018

REVENUES
Commissions $ 8,158
Trading gains (losses) 15,451
Interest Income 240
Other Revenue 1.622
Total revenues 25.471

GENERAL AND ADMINISTRATIVE EXPENSES

Commissions, compensation, and benefits 39,888
Clearing costs 21,330
Communications 18,828
Occupancy 19,080
Interest expense 146
Professional fees 19,630
Other operating expenses 50.889
Total expenses 169.791
NET (LOSS) 3 (144.320)

The accompanying notes are an integral part of these financial statements.



I-BANKERS DIRECT, LLC
STATEMENT OF CHANGES IN MEMBERS’ EQUITY
Year Ended December 31, 2018

Balance, December 5, 2017 $ 13,902
Member Contributions 565,122
Net (Loss) (144.320)
Balance, December 31, 2018 $ 434,704

The accompanying notes are an integral part of these financial statements.



I-BANKERS DIRECT, LLC
STATEMENT OF CASH FLOWS
Year Ended December 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income

$  (144,320)

Adjustments to reconcile net income to net cash provided by operating activities:

Changes in operating assets and liabilities:
(Increase) clearing firm receivables
(Increase) in other receivables
(Increase) in securities
(Increase) in prepaid expenses
Increase in accounts payable & accrued liabilities

NET CASH USED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Furniture and Equipment

NET CASH USED IN INVESTING ACTIVITIES

NET CASH PROVIDED BY FINANCING ACTIVITIES
Member Contributions

NET CASH PROVIDED IN FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS BALANCE:
Beginning of year

End of year

SUPPLEMENTAL CASH FLOW DISCLOSURES:
Interest paid

(174,281)
(58,992)
(36,949)

(151,349)
17.059

(548.832)

(15.868)
(15.868)

965,122
565.122

422

15.806

3 16,228

h 146

The accompanying notes are an integral part of these financial statements.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE A —SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: I-BANKERS DIRECT, LLC, (“the Company”) is a
registered broker dealer that began business in 2013. The Company is registered with the
Securities and Exchange Commission, the Financial Industry Regulatory Authority and the
securities commissions of appropriate states.

The Company operates under the provisions of paragraph (k)(2)(ii) of Rule 15¢3-3 of the Securities
Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of that rule. The
requirements of paragraph (k)(2)(ii) provide that the Company clear all transactions on behalf of
customers on a fully disclosed basis with a clearing broker-dealer. When applicable the clearing
broker-dealer carries all of the accounts of the customers and maintains and preserves all related
books and records as are customarily kept by a clearing broker-dealer. The company did not have
any transaction during the year of 2017 that required the services of a clearing broker-dealer.

A summary of the Company’s significant accounting policies are as follows:

Accounting policies: The Company follows generally accepted accounting principles (GAAP), as
established by the Financial Accounting Standards Board (the FASB) to ensure consistent
reporting of financial condition, results of operations, and cash flows.

Cash and Cash Equivalents: The Company considers all cash and money market instruments with
a maturity of ninety days or less to be cash and cash equivalents.

The Company maintains its demand deposits in a high credit quality financial institution. Balances
at times may exceed federally insured limits.

Property and Equipment: Property and equipment are recorded at cost. Depreciation is provided
by use of straight-line methods over the estimated useful lives of the respective assets.
Maintenance and repairs are charged to expense as incurred; major renewals and betterments are
capitalized. When items of property or equipment are sold or retired, the related cost and
accumulated depreciation are removed from the accounts and any gain or loss is included in the
results of operations. Depreciation expense for 2017 was $ 0.

Income Taxes: The Company utilizes the asset and liability method of accounting for income
taxes, as prescribed by Accounting Standards Codification 740 — Income Taxes (“ASC 740”).
Under this method, deferred tax assets and liabilities are recognized for the future tax consequences
attributable to differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax bases.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes (Continued): This method prescribes a more-likely-than-not threshold for financial
statement recognition and measurement of a tax position taken by the Company. As of December
31, 2018, the Company determined that it had no uncertain tax positions which affected its
financial position, its results of operations or its cash flows and will continue to evaluate for
uncertain tax positions in the future. The federal and state income tax returns of the Company are
subject to examination by the IRS, generally for three years after they were filed.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with GAAP. Those estimates and assumptions affect the reported amounts of assets
and liabilities, and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expense during the reporting period. Actual
results could vary from the estimates that were assumed in preparing the financial statements.

Revenue Recognition: Commission revenues and clearing expenses are recorded on a settlement-
date basis. Profit or loss arising from all securities transactions entered into for the account and
risk of the Company are recorded on a settlement-date basis. Transactions recorded on a
settlement-date were not materially different from the trade-date basis.

Securities Transactions: Principal transactions and related revenues and expenses are recorded at
fair value on a trade-date basis (as if they had settled). Profit and loss arising from all securities
transactions entered into for the account and risk of the Company are recorded in trading revenue
in the statement of operations. Amounts receivable and payable for securities transactions that
have not reached their contractual settlement date are recorded net as receivable from clearing
broker on the statement of financial condition.

Date of Management’s Review: Subsequent events were evaluated through February 22, 2019,
the date which the financial statements were available to be issued. Based upon the review, the
Company has determined there were no events which would have a material impact on the
financial statements which would require disclosure

NOTE B— NET CAPITAL

The Company, as a registered broker dealer is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15to 1. At December 31, 2018, the Company had net capital of $202,893, which was $102,893
in excess of its required net capital of $100,000 and its ratio of aggregate indebtedness to net capital
was 0.094 to 1.0.



I-BANKERS DIRECT, LL.C
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE C—LEASES

The Company entered a lease agreement effective December 21, 2018. Rent expense for the year
ended December 31, 2018 was approximately $19,000.

NOTE D - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET CREDIT RISK

As a securities broker, the Company is engaged in buying and selling securities for a diverse group
of individuals and other entities. The Company’s transactions are collateralized and are executed
with and on behalf of its customers, including other brokers and dealers and other financial
institutions.

The Company introduces all customer transactions in securities traded on U.S. securities markets
to another firm on a fully disclosed basis. The agreement between the Company and its clearing
broker provides that the Company is obligated to assume any exposure related to non-performance
by customers or counter parties. The Company monitors clearance and settlement of all customer
transactions on a daily basis.

The Company’s exposure to credit risk associated with the non-performance of customers and
counter parties in fulfilling their contractual obligations pursuant to these securities transactions
can be directly impacted by volatile trading markets which may impair the customer’s or counter
party’s ability to satisfy their obligations to the Company. In the event of non-performance, the
Company may be required to purchase or sell financial instruments at unfavorable market prices
resulting in a loss to the Company. The Company does not anticipate non-performance by
customers and counter parties in the above situations.

In the normal course of business, the Company’s customer activities involve the execution,
settlement, and financing of various customer securities transactions. These activities may expose
the Company to off-balance-sheet-risk in the event the customer or other broker is unable to fulfill
its contracted obligations and the Company has to purchase or sell the financial instrument
underlying the contract at a loss.

NOTE E - FAIR VALUE

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE D - FAIR VALUE (CONTINUED)

Valuation techniques that are consistent with the market, income or cost approach, as specified by
FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

o Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

e Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumptions about the assumptions that market participants would use in pricing the asset
or liability.

The availability of observable inputs can vary from instrument to instrument and is affected by a
wide variety of factors, including, for example, the type of instrument, whether the instrument is
new and not yet established in the marketplace, the liquidity of markets, and other characteristics
particular to the instrument. To the extent that valuation is based on models or inputs that are less
observable or unobservable in the market, the determination of fair value requires more judgment.

Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments
categorized in Level 3.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, an instrument’s level within the fair value hierarchy is based on the
lowest level of input that is significant to the fair value measurement. The Company’s assessment
of the significance of a particular input to the fair value measurement in its entirety requires
judgment, and considers factors specific to the instrument.

The following section describes the valuation techniques used by the Company to measure
different financial instruments at fair value and includes the level within the fair value hierarchy
in which the financial instrument is categorized.

Fair value of investments securities available for sale are determined by obtaining quoted prices
on nationally recognized securities exchanges when available. If quoted prices are not available,
fair value is determined using matrix pricing, which is a mathematical technique used widely in
the industry to value debt securities without relying exclusively on quoted prices for the specific
securities but rather by relying on the securities’ relationship to other benchmark quoted securities.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE E - FAIR VALUE (CONTINUED)

State and municipal government obligations which include U.S. Government securities and
Government-sponsored enterprises are stated at fair value based on third-party dealer quotes.
These financial instruments are classified in Level 2 of the fair value hierarchy.

The Company assesses the levels of the instruments at each measurement date, and transfers
between levels are recognized on the actual date of the event or change in circumstances that
caused the transfer in accordance with the Company’s accounting policy regarding the recognition
of transfers between levels of the fair value hierarchy. For the year ended December 31, 2018,
there were no transfers of securities between levels. Positions held by the company at year end
were classified as level 1. The total value of the stock at year end was $36,949.

NOTE F - CLEARING BROKER AND CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed
basis, customer accounts of the Company. In accordance with this agreement, the Company is
required to maintain a deposit in cash or securities. The deposit with its clearing broker is
refundable but, subject to offsets, if and when the Company ceases doing business with the clearing
broker.

Amounts receivable from its clearing organization at December 31, 2018 consist of commissions
receivable and funds on deposit in various accounts. The receivable is considered fully collectible
and no allowance is required.

Amounts payable to the clearing broker dealer at December 31, 2018 consists of margin debt
collateralized by securities owned. The margin debt bears interest at December 31, 2018 at 3.04%,
the federal funds rate plus 2.5%.

NOTE G — CONTINGENCIES

The Company is subject to litigation in the normal course of business. The Company has no
litigation in progress at December 31, 2018.

NOTE H - INDEMNIFICATIONS

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The
Company’s maximum exposure under these arrangements is unknown, as this would involve
future claims that may be made against the Company that have not yet occurred. The Company
expects the risk of future obligation under these indemnifications to be remote.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE H - SIGNIFICANT ACCOUNT POLICY

Revenue Recognition:

On January 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customers
and all subsequent amendments to the ASU (collectively, “ASC 606”), which creates a single
framework for recognizing revenue from contracts with customers that fall within its scope.

Revenue is measured based on a consideration specified in a contract with a customer. The
Company recognizes revenue when it satisfies a performance obligation by transferring control
over goods or service to a customer. Services within the scope of ASC 606 include,

a.

o a o o

o)

Investment Advisory, Investment Brokerage (including income earned on riskless principal
transactions)

Interest and dividend income
Principal transactions (trading gains and losses)
Underwriting income

Investment banking M&A advisory fees

Mutual fund and 12b-1 fees

g. Floor brokerage and exchange fees

Refer to Revenue Recognition Note: Revenue from Contracts with Customers for further
discussion on the Company’s accounting policies for revenue sources within the scope of ASC

606.

Revenue from Contracts with Customers:

Investment Advisory Fees:

The Company earns Investment Advisory Fees from its contracts with brokerage customers to
manage assets for investment, and/or to transact on their accounts. The Investment Advisory Fees
are primarily earned over time as the Company provides the contracted quarterly services and are
generally assessed based on a tiered scale of the market value of assets under management (AUM)
at month-end.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE H - SIGNIFICANT ACCOUNT POLICY (CONTINUED)

Investment Brokerage Fees (Gross):

The Company earns brokerage fees from its contracts with brokerage customers to transact on their
account. Fees are transaction based, including trade execution services, are recognized at the point
in time that the transaction is executed, i.e., the trade date. This includes riskless principal
(government and corporate bonds) transactions in which the company receives a buy order froma
customer and the Company purchases the security from another person or entity to offset the sale
to the customer. Company buys the bond at a lower price than it sells it. The riskless principal
revenue is earned at the time the transaction is executed.

Other related services provided include [financial planning services] and the fees the Company
earns, which are based on a fixed fee schedule, are recognized when the services are rendered.
The Company elected the modified retrospective approach of adoption; therefore, prior period
balances are presented under legacy GAAP and may not be comparable to current year
presentation.

Investment Banking, Merger and Acquisition (M&A) Services:

These services include agreements to provide advisory services to customers for which they charge
the customers fees. The Company provides advisory services/corporate finance activity including
mergers and acquisitions, reorganizations, tender offers, leveraged buyouts, fundraising activity and
the pricing of securities to be issued.

The agreement contains nonrefundable retainer fees or success fees, which may be fixed or
represent a percentage of value that the customer receives if and when the corporate finance
activity is completed ("success fees"). In some cases, there is also an "announcement fee” that is
calculated on the date that a transaction is announced based on the price included in the underlying
sale agreement. The retainer fees, announcement fee, or other milestone fees reduce any success
fee subsequently invoiced and received upon the completion of the corporate finance activity. The
Company has evaluated its nonrefundable retainer payments, to ensure its fee relates to the
transfer of a good or service, as a distinct performance obligation, in exchange for the retainer.
If a promised good or service is not distinct, the Company combines that good or service with
other promised goods or services until it identifies a bundle of goods or services that is distinct.
In some cases, that would result in the broker-dealer accounting for all the services promised in a
contract as a single performance obligation and the retainer revenue is classified as deferred
revenue on the Statement of Financial Condition.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE H — SIGNIFICANT ACCOUNT POLICY (CONTINUED)

Mutual Fund (pooled investment vehicles) and 12b1 fees:

Mutual Funds or pooled investment vehicles (collectively, "funds") have entered into agreements
with the Company to distribute/sell its shares to investors. Fees are paid up front and over time (12b-
1 fees) on the basis of a contractual rate applied to the monthly or quarterly market value of the fund
(that is, net asset value [NAVY), the fund may also pay, upon investor exit from the fund (that is, a
contingent deferred sales charge [CDSC]), or as a combination thereof. Revenue is recognized
monthly as services are provided.

NOTE I - RELATED PARTY

An entity, I-Bankers Securities, is affiliated through common ownership and management. No
payments were made during the year ended December 31, 2018.

NOTE J - CONCENTRATIONS

The Company maintains its demand deposits in a high credit quality financial institution. Balances
at times may exceed federally insured limits. Generally, these deposits may be redeemed upon
demand and, therefore, bear minimal risk.



SUPPLEMENTAL INFORMATION



SCHEDULE 1
I-BANKERS DIRECT, LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

AS OF DECEMBER 31, 2018
NET CAPITAL:
Total members’ equity $ 434,704
Less nonallowable assets:
Other assets (226,209)
Net capital before haircuts 208,495
Less haircuts
Haircuts on other securities (5,542)
Undue concentration (60)
Total haircuts (5,602)
Net capital 202,893
Minimum net capital required 100.000
Excess net capital $ 102,893
Aggregate indebtedness total liabilities, less securities bought,
And securities sold, not yet purchased $ 18963
Net capital based on aggregate indebtedness $ 202,893
Ratio of aggregate indebtedness to net capital 0.094 to 1.

NOTE: There are no material differences between the above computation and the Company’s
corresponding amended unaudited Part II of Form X-17A-5 as of December 31, 2018.



. [-Bankers
DIRECT

Dave Banerjee, CPA an Accountancy Corporation
21860 Burbank Blvd., Suite 150
Woodland Hills, CA 91367

February 22, 2019

Assertions Regarding Exemption Provisions

We, as principals of [-Bankers Direct, LLC (“the company™), are responsible for compliance
with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of 1934.
Those requirements compel a broker or dealer to file annual reports with Securities Exchange
Commission (SEC) and the broker or dealer’s designated examining authority (DEA). One of the
reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to
that requirement, principals of the Company hereby make the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by
operating under the exemption provided by Rule 15¢3-3, (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the most
recent fiscal year starting January 1, 2018 through December 31, 2018.

[-Bankers Direct, LLC

——A‘Q

Norman Wetmore

By:

I-Bankers Direct, LLC
2500 N. Military Trail Ste. 160
Boca Raton, FL 33431
hitps://ibankers.com



DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 913670 (818) 657-0288@ FAX (818) 657-0299@ (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Norman Wetmore, CFO
I-Bankers Direct, LLC

We have reviewed management’s statements, included in the accompanying [-Bankers Direct, LLC
Exemption Report in which (1) I-Bankers Direct, LLC, identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which I-Bankers Direct, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3:
(K)(2)(ii) (the “exemption provision”) and (2) Company, stated that I-Bankers Direct, LLC met the
identified exemption provision throughout the most recent fiscal year of 2018, without exception. I-
Bankers Direct, LLC’s management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

Aw«,/gm—wl;

Dave Banerjee CPA, an Accountancy Corporation
Woodland Hills, California

We have served as the Company’s auditor since 2017
February 22, 2019



