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OATH OR AFFIRMATION

1, Jeffrey C. Thomas : , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

American Heritage Securities, Inhc. , as
~of December 31 : ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

//

Slgnature

resident
o Title

This report ** contains (check all appllcable boxes):

v} (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() . A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m). A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

EMIINN KRIRE

Q|

[ XIS

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).




[ AM RIC,N

AMERICAN HERITAGE SECURITIES, INC.

FINANCIAL STATEMENTS
WITH ADDITIONAL INFORMATION

YEAR ENDED DECEMBER 31, 2018



AMERICAN HERITAGE SECURITIES, INC.
YEAR ENDED DECEMBER 31, 2018

TABLE OF CONTENTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

STATEMENT OF FINANCIAL CONDITION:
December 31, 2018 o

STATEMENT OF INCOME
Year ended December 31, 2018

STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
Year ended December 31, 2018 :

STATEMENT OF CASH FLOWS
Year ended December 31, 2018

NOTES TO THE FINANCIAL STATEMENTS
SUPPLEMENTARY FINANCIAL INFORMATION

SUPPLEMENTARY FINANCIAL INFORMATIFON
December 31, 2018

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1
December 31, 2018

"COMPUTATION OF NET CAPITAL PURSUANT TO RULE 17a-5(d)(4)
December 31, 2018

REPORT OF A BROKER-DEALER CLAIMING EXEMPTION FROM SEC RULE

15¢3-3

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

REQUIRED BY SEC RULE 17a-5 FOR A BROKER-DEALER CLAIMING AN

EXEMPTION FROM SEC RULE 15¢3-3

REPORT OF INDEPENDENT REGISTERED ACCOUNTANTS ON APPLYING

AGREED-UPON PROCEDURES

PAGE NO.

10

11

12

13

14

15



7)) | SKODA MINOTTI &CO. ‘

| CERTIEIED PUBLIC ACCOUNTANTS

Delivering-on the Promise.

REPORT-OF:INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

 TO.THE'STOCKHOLDER
AMERICAN HERITAGE SECURITIES; INC.

Opinion on the Financial Statements

We ‘have audited the -accompanying’ statement of financial condition of American Heritage Securities, Inc. (the
Company) as of December 31, 2018,-and the related statements-of income, changes in stockholder’s equity; and cash
flows for the year then ended, and the related notes (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of American Heritage
Securities; Inc. as of December 31, 2018, and the results of its operations and its cash flows for the year then ended
in conformity with accounting pnncuples generally accepted in the United States of America.

‘Basis for Opinion-

These financial statements are the responsibility of the Company's. management Our responsibility is to express-an
opinion on the Company’s financial statements based on our-audit. 'We:are:a public:accounting firm- ‘registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and: are required to. be: independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material

- misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for.our opinion.

Supplemental Information

~ The supplemental information has been subjected to audit procedures performed in conjunction with the audit of the
Company’s financial statements. The supplemental information is the responsibility of the Company’s management.
Our audit procedures -included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion on
the supplemental information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have 'served?asaAmerican Heritage ‘Securities, Inc.’s auditor since November1,2011.

SKODA MINOTTI'& CO.

Cleveland Ohio-
‘February 21,2019
- Akron | 3320'W. Market Stroet, Suite 300; Fairlawn, Obic 44333 | ph 3306881100 | fx- 440 846 1615
Cloveland | -6885 Beta Drive, Mayfield Village, Ohio 44143 | ph 440'4406800 | fx 4408461815
Skoda Minatti: | cartiﬂad ‘Public Accnuntanu { www.skodaminottl.com
’ AKRON | GLEVELAND |TAMPA



AMERICAN HERITAGE SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

ASSETS
Cash
Restricted cash
Commissions receivable
Property and equipment, net

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES
Accounts payable -
Accrued liabilities

STOCKHOLDER'S EQUITY
Common stock (15 shares authorized, issued, and outstanding) $ 45,000
Retained earnings 77,838

91,718
50,000
45,384

2,979

190,081

61,372
5,871
67,243

122,838

The accompanying_notes are an integral part of these financial statements.

-3-

190,081



~ AMERICAN HERITAGE SECURITIES, INC.
STATEMENT OF INCOME

YEAR ENDED DECEMBER 31, 2018

REVENUES
Commissions ‘ $ 751,218
Management fees 975,827
Dividend and interest income 102
Administrative fees ' 98,003
1,825,150
EXPENSES :
Commissions - 1,436,856
Depreciation : 1,220
Office related expenses 5,037
Other expenses 157,037
Payroll taxes and benefits ‘ 5,961
Professional fees- : 17,250
Registration fees 8,293
Rent ' 12,000
Salaries and wages ‘ 56,375
Telephone o 3,988
1,704,017
NET INCOME : $ 121,133

The accompanying notes are an integral part of these financial statements.

-4-



AMERICAN HERITAGE SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDED DECEMBER 31, 2018

Common Retained
Stock Earnings Total
Balance at January 1, 2018 ‘ $ 45000 $ 70,563 | $ 115,563
Net income - : 121,133 121,133
Dividends : - (113,858) (113,858)
Balénce at Decérhber 31, 2018 $ 45000 $ 77,838 $ 122,838

The accompanying n_otes are an integral part of these financial statements.

-5-



AMERICAN HERITAGE SECURITIES, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2018

'CASH FLOWS FROM OPERATING ACTIVITIES:
Netincome = $ 121,133
Adjustments to reconcile net income to net cash
. provided by operating activities:
Add back item not affecting cash:

Depreciation $ 1,220
Cash provided by (used in) changes in the following items:
Increase in commissions receivable (25,753)
Increase in accounts payable 10,917 :
Increase in accrued liabilities 3,424 (10,192)
Net cash provided by operating activities 110,941
CASH FLOWS FR_OM FINANCING ACTIVITIES:
Dividends paid : , (113,858)
NET DECREASE IN CASH : : - (2,917)
CASH - BEGINNING OF YEAR : _ 94,635
CASH - END OF YEAR $ 91718

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
CASH PAID DURING THE YEAR FOR:

LOCAL INCOME TAXES $ 2415

The accompanyihg notes are an integral part of these financial statements.

-6-



1.

AMERICAN HERITAGE SECURITIES, INC.

NOTES TO THE FINANCIAL STATEMENTS

-‘SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Businesses

American Heritage Securities, Inc. (the Company) was incorporated in 1991 for the purpose of
operating as a broker-dealer in securities. The Company operates as an introducing broker, whose
services are limited to accepting customer orders. The Company has a business relationship with an
independent clearing broker who is responsible for processing and settling customer transactions on
a fully disclosed basis. The Company is registered with the Securities and Exchange Commission
(SEC) and is a member of the Financial Industry Regulation Authority (FINRA).

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles (GAAP) requires management to make estimates and assumptions that affect the
amounts reported in the financial statements and accompanying notes. Actual results could differ
from those estimates.

Restricted Deposits

Restricted deposits consist of cash. These deposits are restricted in accordance with the Compahy’s,
agreement with its independent clearing broker, who is responsible for processing and settling

- _customer transactions on a fully disclosed basis.

Commissions Receivable

Commissions receivable are from clearing organizations and mutual funds, and are stated at the
amount management expects to collect from outstanding balances related to commission fees and
gains. Since these relate to commission fees receivable from customers, an allowance for doubtful

- accounts is not deemed necessary by management, nor is it required according to the computation
for determination of reserve requirements pursuant to, Rule 15¢3-3.

Property and Equipment

Property and equipment are recorded at cost. Depreciation of property and equipment are provided by
the use of accelerated and straight-line methods over the following estimated useful lives of the
assets:

Furniture and fixtures 3-5 years
Office equipment 3-5 years
Vehicle 5 vyears



AMERICAN HERITAGE SECURITIES, INC.

NOTES TO THE FINANCIAL STATEMENTS

. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition

Commission income and related commission expenses are recorded on a settlement-date basis, which
does not differ materially from a trade-date basis.

Income Taxes
-American Heritage Securities, Inc. is taxed as an S-Corporation.

The S-Corporation is subject to a built-in gain tax on the net appreciation of assets realized if they are
sold within the first 5 years after the S election was made. The Company does not expect to incur any
material tax expense as a result of built-in gain tax. No provision or liability for federal income taxes has
been included in the financial statements. The Company is liable for city income tax as applicable. For
the year ended December 31, 2018, the Company paid $2,415 of city income tax which is included in
other expenses on the Statement of Income.

The Company's federal income tax returns for December 31, 2015, 2016, and 2017 are subject to
examination by the Internal Revenue Service, generally for three years after they were filed.

Subsequent Events

The Company evaluated subsequent events through February 21, 2019, the date these financial
statements were available to be issued. There were no material subsequent events that required
recognition or additional disclosure in these financial statements.

NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital equivalent to the greater of $5,000 or 1/15th
of aggregate indebtedness. At December 31, 2018, the Company exceeded all net capital
requirements. ’



~ AMERICAN HERITAGE SECURITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS

3. RELATED PARTY TRANSACTIONS

The Company shares office space and personnel with EGI Financial, Inc. (EGI). EGI is a related entity
owned by the Company’s sole stockholder. As compensation for this arrangement, the Company
receives a management fee equal to 100% of EGI’s advisory fee revenue. During the year ended
December 31, 2018, management fees from EGI totaled $571,892. Management fees of $403,935

were earned from unrelated parties.

The Company leases office space from TKRF Properties under a one year lease that renews annually
with monthly payments of $1,000. Rent expense for the year ended December 31, 2018 totaled

- $12,000.

4. PROPERTY AND EQUIPMENT

Property and equipment as of December 31, 2018 consists of:

Furniture and fixtures $ 25,226
Less: Accumulated depreciation (22,247)
Property and equipment, net ' $ 2979

5. RETIREMENT PLAN

The Company has a defined contribution retirement plan (the Plan) that meets the requirements of
a “Savings Incentive Match Plan for Employees” (SIMPLE), as defined by the Internal Revenue
Code. For the year ended December 31, 2018, the Company contributed $1,631 to the Plan.

6. INDEMNIFICATION

In the normal course of its business, the Company indemnifies and guarantees certain service
providers, such as clearing and custody agents, trustees and administrators, against specified
potential losses in connection with their acting as an agent of, or providing services, to the
Company. The maximum potential amounts of future payments that the Company couid be
required to make under these indemnifications cannot be estimated. However, the Company
believes that it is unlikely it will be required to make significant payments under these
arrangements-and, therefore, no contingent liability has been recorded in the accompanying
financial statements.



AMERICAN HERITAGE SECURITIES, INC.
SUPPLEMENTARY FINANCIAL INFORMATION

YEAR ENDED DECEMBER 31, 2018

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT TO RULE 15¢3-3
Not applicable due to exemption under Section (k)(2)(i) of Rule 15¢3-3.

RECONCILIATION BETWEEN NET CAPITAL COMPUTATION AND RESERVE
REQUIREMENT COMPUTATION
There are no material differences between the computation of net capital under
Rule 15¢3-1 as prepared by the Company and filed with their most recent Part 1A
unaudited report and schedule included with these statements.

The Company did not flle the computation for determination of the reserve

requirements under exhibit A of Rule 15¢3-3 due to the exemption under Section (k)(2)(i)
of Rule 15¢3-3. :

See the Report of Independent Registered Public Accounting Firm.

-10-



AMERICAN HERITAGE SECURITIES, INC.

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1

DECEMBER 31, 2018

FORM
X-17A-5
LINE

COMPUTATION OF NET CAPITAL:
1 Total stockholder's equity from statement of
~financial condition

2 ‘Less: Stockholder's equity not allowable for net capital
3 | Total stockholder's equity qualified for net capital |
6D | . Total other déductions |
.8 Net capital béfbre haircuts on security positions
9 Haircuts on securities pursuant to 15¢3-1
10 Net capital
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:
11 Minimum netncapital required
12 Minimum dollar requirement
13 Net capital requirement
14 Excess net capital
Net capital
Less: Net capital requirement
Total
15 Net capital less the greater of 10% of line 19 or 120% of line 12

AGGREGATE INDEBTEDNESS:

16 and 19 Aggregate indebtedness liabilities
20 Percent of aggregate indebtedness to net c‘apitalb

21 Percent of debt to debt-equity computed in accordance
with Rule 15¢3-1 ,

See the Report of Independent Registered Public Accounting Firm.

11-

$ 122,838

122,838

(932)

121,906

$ 121,906

$ 4,483
$ 5,000

$ 5,000

$ 121,906

(5,000)
$ 116,906

$ 115,182

$ 67,243

55.16%

0%



AMERICAN HERITAGE SECURITIES, INC.
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 17a-5(d)(4)

DECEMBER 31, 2018

INCREASE
AUDITED UNAUDITED (DECREASE)

COMPUTATION OF NET CAPITAL:
Total stockholder's equity from statement of

financial condition $ 122838 $ 122839 §$ n
Other deductions R (932) (932) -
Haircuts on securities pursuant to 15¢3-1 - -
Net capital $ 121906 $ 121,907 $ (1)

COMPUTATION OF BASIC NET CAPITAL

REQUIREMENT: ,

Minimum dollar requirement $ 4483 $ 4312 $ 171
Net capital requirement $ 5000 $ 5000 $ -
Excess net capital

Net capital $ 121,906 $ 121,907 $ )

Less: Net capital requirement (5,000) (5,000) -
Total $ 116,906 $ 116,907 $ (1)
Net capital, less certain adjustments $ 115,182 $ 115439 § (257).

AGGREGATE INDEBTEDNESS: ~
Aggregate indebtedness liabilities $ 67243 $ 64679 $ 2,564
Percent of aggregate indebtedness‘_to net capital 55.16% 53.06% -
Percent of debt to debt-equity computed in

accordance with Rule 15¢3-1 0% 0% -

See the Report of Independent Registéred Public Accounting Firm.

-12-



ASSERTIONS REGARDING EXEMPTION PROVISIONS

I, as member of management of American Heritage Securities, Inc. (‘we” or “the Company”), am
responsible for compliance with the annual reporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934. Those requirements compel a broker or dealer to file annual reports with the
Securities Exchange Commission (SEC) and the broker or dealer’s designated examining authority (DEA).
Pursuant to that requirement, the management of the Company hereby makes the following assertions:

Identified Exemgﬁon Provision:

The Company claims exemption from the custody and reserve provisions of 17 C.F.R. § 15c3-3(k) by
operating under the exemption provided by 17 C.F.R. § 240.15¢3-3: paragraph (k)(2)(i) (the "exemption

provisions").

Statement Regarding Meeting Exemption Provision:

We have met the identified exemption provisions throughout the most recent fiscal year ended December
31, 2018 without exception. ’

- American Heritage Securities, Inc.

‘By:

13-




CERTIFIED PUBLIC ACCOUNTANTS

Delivering on.the: Promise,

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

REQUIRED BY SEC RULE 17a-5 FOR A BROKER-DEALER CLAIMING AN
EXEMPTION FROM SEC RULE 15¢3-3

TO THE STOCKHOLDER .
AMERICAN HERITAGE SECURITIES,; INC.

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions from SEC Rule 15¢3-3, in which (1) American Heritage Securities, Inc. (the
Company), identified the following provisions of 17 C.F.R. § 15¢3-3(k) under which the Company claimed

an exemption from 17 C.F.R. § 240.15¢3-3: paragraph (k)(2)(i) (the exemptlon provisions") and (2) the
Company stated that the Company met the identified exemption provisions throughout the most recent

fiscal year-ended December 31, 2018 without exception. The Company's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about the Company’s compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based: on. our revuew we: :are-not aware of any material .modifications that should be made to
management’s statements:referred'to above for them to be fairly stated, in-all material respects, based on
the provisions set forth in paragraph:(k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act:.of 1934.

SKODA MINOTTI &:CO:

Cleveland Ohlo
February 21 2019

Akron | 3320'W. Murket Stroet; Suite:200; Fairlawn, Ohio 44333 | ph-3306681100 | fx 440846 1616
Cloveland | 6885 Bota Drive, Maytield Villago, Ohio 44143 | ph 4404486900 | fx 4406481815
;Skoda-Minorti | Certifiad Public Accountants | www.skodaminotti.com
AKRON | CLEVELAND | TAMPA



‘SKODA MINOTTI & CO.

7 | CERTIEIED PUBLIC ACCOUNTANTS

Delivering:on: the Promise.

‘REPORT OF INDEPENDENT REGISTERED ACCOUNTANTS ON
APPLYING AGREED-UPON PROCEDURES

TO THE STOCKHOLDER
AMERICAN HERITAGE SECURITIES, INC.

In accordance wnth Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,

2017, which were agreed to by: American Heritage Securities, Inc. (AHS) and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other
specified parties in evaluating AHS’s compliance with the appllcable instructions of the General
Assessment Reconciliation (Form SIPC-7). AHS’s management is responsible for AHS's compliance with
those requirements. The agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency
of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows: _

1. Compared the listed assessment payments in. Form. SIPC-7 with respective cash disbursement
record:entries, ‘noting:no: differences;

2. Compared the:amounts reported on the audited Form X-17A-5 (FOCUS: Report) for the year ended
December 31, 2018, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences; '

4. Proved the arithmetical -accuracy of the calculatlons reflected in Form ‘SIPC-7 and in the related
schedules and working papers supporting the adjustments,. noting no differences; and. :

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We ‘were ‘not: engaged 'to, and did> not,  conduct an examination, the objective of which would be the
expression of an opinion" on compllance Accordingly, we do not. express such an opinion.. Had we
performed additional’ procedures, other matters might have come-to our attention that-would ‘have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and shouid not be used by anyone other than these specified parties.

SKODA MINOTTI & CO.

Cleveland, Ohio
February21, 2019
C : Akron | 3320 W: Market Straet, Suite 300, Fairlawn, Ohio 44333 | ph 330668 1100 | fx 440 6461616
Cloveland | -8885 Beta-Drive, Mayfisld Villanp, Ohio:44143 | ph 4404406800 | fx 4406461615
Skoda Minotti. | Certified Public Acsountants | www.skodaminotti.com
AKRON | CLEVELAND | TAMPA
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SIPC-7

(36-REV 12/18)

TO BE FILED BY ALL SIPC ME

1. Name of Member, address, Desi
purposes of the audit requirement

[

SECURITIES INVESTOR PROTECTION COR

P.O. Box 92185 Washingtan, D.C. 20090-21
202-371-8300 :

General Assessment Reconciliation

’ For the fiscal year ended 12/31/2018 :
(Read carefully the instructions in your Working Copy before completing this Form)

gnated Examining Authority,
of SEC Rule 17a-5:

10HQ™ GG s MIXED AADG 220
44466 FINRA DEC
AMERICAN HERITAGE SECURITIES ING

D/B/A AMERICAN HERITAGE DISCNT SECS

655 W MARKET ST -

L

AKRON, OH 44303-1451

’

2. A. General Assessment (item 2e from page 2)

B. Less payment made with SIPC-6 filed (exclude interest)

N SR W

Date Paid

® m m o o

PAYMENT: v the box

Check mailed to P.0. Box'® Funds Wired O

Less prior overpayment applied

Total (must be same as F above)

H. Overpayment carried forward

Assessment balance due or (overpayment)

interest computed on late payment (see instruction E) for

ACH Q

PORATION |

85

MBERS WITH FISCAL YEAR ENDINGS
1934 Act registration no. and month in which fiscal year ends for

SIPC-7

(36-REV 12/18)

Note: If any of the information shown on the
mailing label requires correction, please e-mail
any corrections to form@sipc.org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this form.

| I T

2B~ 3 TH-TSOO

S BN homa s

days at 20% per a

_Total assessment balanée and intereét due (or overpayment carried forward)

HoD

o1
( \SA
( Y
Ho3
nnum |
$ MO

$(

)

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form' and the
person by whom it is executed represent thereby .

~that all information contained herein is true, correct
and complete.

Anericsa, ReR TREE SScuRimiEs =

" (Nthershlp or other organization)

£res,

/()A horized $jgnature)

(Title)

E Dates: ’ :

= Postmarked Received Reviewed

E Calculations Documentation
o .

<> Exceptions:

2

e» Disposition of exceptions:

Forward Copy
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DETERI\IIINATION'O_F «S|PC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

Eliminate cents
Iltem No.

2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) . §_\ DS \SO

2b. Additions: ' . ‘ . ‘
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item Za.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of-or participation in underwriting or distribution of securities.

(7) Net loss from securities.in investment accounts.

Total additions

2¢. Deductions: , , .
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate

accounts, and from transactions in security futures products. \/ D Llole

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation,

{5) Net gain from securities in investment accounts.

(6) 100%, of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances of commercial paper that mature nine months or less
from issuance date. ’ ’

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business {revenue defined by Section 18(9)(L) of the Act).

. (8) Other revenue not related either directly or indirectly to the securities business.
{See instruction G): -

(Deductions in excess of $100,000 require documentation)

{9) {i) Total interest and dividend expense.(FOCUS Line 22/PART A Line 13,
Code 4075 plus line 2b(4) above) but not in excess
* of total interest and dividend-income. . o $

(i} 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the-greater of line (i) or {ii)

Total deductions LN Gl
2d. SIPC Net Operating Revenues . : $ A SE W a
2e. General Assessment @ 0015 - $ Lo

{to page 1, line 2.A.)



