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Securities Exchange Act of 1934and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 6 LM /DD YN AND ENDING

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIALUSEONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRMI.D.NO.

q, r (ps té ,14 d Street)

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is containedin this Report*

(Name - if individual, state last.first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

POR OPPIONAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must besupported by a statement offacts and circumstances relied on as the basisfor the exemption. SeeSection 240.17a-5(e)(2)

Potential pereone who are to respond to the collection of
information contained in this form arenot required to respond
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OATH OR AFFIRMATION

I, T.M _ , swear (or affirm) that, to the best of

my knowledge and b lief the accompanying financial s gt ment and supporting schedules2ertaining to the firm of

of 6f...Ltw 6(e 3 i , 20 I E , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JAYSHREELATHIGARA Signature
NotaryPublic - Stateof New York

No.01LA6253723
Qualified inNassauCounty

M missionExpires Jan3, 2020 Title

No,tarfl%ÏÏc

Th report ** contains (check all applicable boxes):

) Facing Page.
b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3,

(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
C (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. I 7a-5(e)(3).



LONGSHIPALTERNATIVEASSETMANAGEMENT,LLC
STATEMENTOF FINANCIALCONDITION

DECEMBER31,2018

ASSETS

Cash $ 18,716
AccountsReceivable 23,927
Other Assets 0

Total Assets $ 42,643

LIABIUTIESAND MEMBERS'EQ.UITY

Current Liabilities

Accrueduabilities $ 10,572

Total Current Liabilities 10,572

Members'Equity 32,071

Total Liabilities and Members' Equity $ 42,643

The accompanying notes are integral to the financialstatements



LONGSHIPALTERNATIVEASSETMANAGEMENT,LLC
NOTESTO FINANCIALSTATEMENT

DECEMBER31,2018

1. Statement of Significant Accounting Policies:

Organization:

LongshipAlternative AssetManagement, LLC(A Limited Liability Company) was organizedunder
the lawsof the state of Delawareandwasauthorized to do businessin NewYork.The company
is registered broker under the Securitiesand ExchangeCommissionand became a member of
the Financial Industry Regulatory Authority, Inc.formerly the National Associate of Securities
Dealers,inOctober 2003.

Concentration of Risk:

The Company is engagedin various investment and brokerageactivities in which counterparties
primarily include broker dealers, banks,and other financiai institutions. In the event these
counterparties do not fulfill their obligations, the company maybe exposedto certain risks.The
risk of default depends upon the creditworthiness of the counterparties or issuers of the
instrument.

The Company maintains accounts with Chase Bank. The baiancesat times may exceed the
federally insured limits. The Companyhasnot experienced any lossesin suchaccountsand does
not believe it is exposedto any significant credit riskon cashand cashequivalents.

The Company had one (1) customer that made up 100% of consulting revenues for the year
ended December 31, 2018. Accounts receivable from this customer were $23,927 as of
December31,2018.

CashandCashEquivalents:

Cash equivalents are limited to short term, highly liquid investments that are both readily
convertible to known amounts of cashandof an original maturity of three months or less.

Property and Equipment:

Property and equipment are stated at cost, less accumulated depreciation. Repairs and
maintenance charges,which do not increasethe useful iivesof assets,are chargedto income as
incurred.Depreciation expensefor the year ended December31,2018 was$-0-.



LONGSHIPALTERNATIVEASSETMANAGEMENT,LLC
NOTESTO FINANCIALSTATEMENT

DECEMBER31,2018

1. Statement of SiRnificant Accounting Policies (continued):

Useof Estimates:

Management uses estimated and assumptions in preparing the financial statements in
accordancewith generally accepted accounting principles.Those estimates and assumptions
affect the reported amountsof assets and liabilities,the disclosure of contingent assetsand
liabilities,and the reported revenuesand expenses.Actual results could vary from the
estimates that wereassumed in preparingthe financialstatements.

Incometaxes:

No provision for federal and state income taxes is made in these financial statements as these
taxesare the responsibilities of the membersunder this form of organization.

RevenueRecognition:

Effective January 1, 2018,the Companyadopted ASCTopic 606, Revenuefrom contracts with

Customers ("ASCTopic 606").The new revenue recognition guidance requires that an entity
recognize revenue due to depict the transfer of promised goods or servicesto customers in an
amount that reflectsthe considerationto which the entity expectsto be entitled inexchangefor
those goods or services. The guidance requires an entity to follow a five step modei to (a)
identify the contract(s) with a customer, (b) identify the performance obligations in the contract,
(c) determine the transaction price, (d) allocate the transaction price to the performance
obligation in the contract, and (e) recognize revenue when (or as) the entity satisfies a
performance obligation. In determining the transaction price, an entity may include variable
consideration only to the extent that it is probable that a significant reversal in te amount of
cumulativerevenuerecognized would not occur when the uncertainty associatedwith the
variable consideration is resolved.The Companyappliedthe modified retrospective method of
adoption which resulted in noadjustment to retained earnings as of January1,2018.The new
revenue recognition guidance doesnot apply to revenue associatedwith financialinstruments,
interest income and expense, leasing and insurance contracts.

The Companyprovides advisory serviceson mergersandacquisitions. Revenue for the advisory
arrangements is generally recognized at the point in time that performance under the
arrangement is completed (the closing date of the transaction) or the contract is cancelied.
However,for certain contracts, revenue s recognizedover time for advisory arrangements in
which the performance obligations are simultaneouslyprovided by the Companyandconsumed
by the customer. In some circumstances,significant judgment is needed to determine the
timing and measure of progress appropriate for revenue recognition under a specificcontract.
Retainers and other fees received from customers prior to recognizing the revenue are reflected

as contract liabilities (deferred revenue in the accompanying statement of financiai condition).



LONGSHIPALTERNATIVEASSETMANAGEMENT,LLC
NOTESTOFINANCIALSTATEMENT

DECEMBER31,2018

2. Property and Eauipment

Computer Equipment $ 11,804
Office Equipment 1,491

13,295
Less:Accumulated depreciation 13,295

$ -0-

3. Net CapitalRequirements:

Longship Alternative Asset Management, LLC(A Limited Liability Company) is subject to the
Securities and ExchangeCommission'sUniform Net Capital Rule (Rule 15c3-1),which requires
the maintenance of minimum net capital and requires that the ratio of aggregateindebtedness
to net capitai, both as defined,shall not exceed 15 to 1. At December 31, 2018, Longship
Alternative Asset Management,LLC(ALimited Liability Company)hadnet capital of $8,144after
adjustments for non-allowable assets,which was $3,144 in excess of its required net capital of
$5,000.Longship Alternative AssetManagement, LLC(A Limited Liability Company)'snet capital
ratio was129.81%to 1.

4. Financiaiinstruments with Off-Balance Sheet Credit Risk:

Asa broker dealer, LongshipAlternative Asset Management, LLC(A Limited Liability Company)is
engagedby third party companiesto market privateplacementsecuritieson their behalf.These
securities are exempt from registration with the Securitiesand ExchangeCommission under
Section4(2)-Rule D,No.506of the SecuritiesAct.

5. Commitments and Contingencies:

The Companyhas no significantcontingent liabilities requiringdisclosurein the financial
statements.

6. RelatedParty Transactions:

Robert Stearns an owner of the Company and the owner of Volsung Capital, Inc.(Volsung).During
2018 Volsung was paid $44,530for marketing services.

7. Subseguent Event:

Subsequent events were evaluated through February 14,2018 which is the date of the financial

statements were available to be issued and there were no subsequent events requiring
adjustment to or disclosuresin the financial statements.
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REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To theMembers of

Longship Altemative Asset Management
14ConcordRoad

Port Washington,NY 11050

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Longship Alternative Asset
Managementas of December 31,2018,and the related notes (collectively referred to as the financial
statement). In our opinion,the statement of financial condition presents fairly, in all material respects,the
financial position of Longship Alternative Asset Managementas of December 31, 2018 in conformity
withaccounting principles generally acceptedin the United States of America.

Basis for Opinion

The financial statement is the responsibility of Longship Alternative Asset Management's management.
Our responsibility is to express an opinion on Longship Alternative Asset Management's financial
statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States)(PCAOB) andarerequired to be independentwith respectto
Longship Altemative Asset Management in accordancewith the U.S.federalsecuritieslawsand the
applicablerules and regulations of the Securities andExchangeCommission and the PCAOB.

Weconductedour audit in accordancewith the standardsof PCAOB.Thosestandardsrequirethat we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement,whether due to erroror fraud. Our audit included performing proceduresto assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing proceduresthat respond to those risks. Suchproceduresincluded examining, on a test basis,
evidence regarding the amounts and disclosuresin the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management,as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonablebasisfor our opinion.

Lerner &.Sipkin CPAs, LLP
Certified Public Accountants (NY)

We have served as Longship Alternative Asset Management's auditor since 2014.

New York, NY
February 20,2019


