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' OATH OR AFFIRMATION

1, Robert Jansen ' , swedr (ot affirm) that, to the best of

my. knowledge and belief the accompanying financial statément and supporting schedules pertaininig to the firm of
Bridgewood Advisors, Ii¢ a8

of Decgmber 31 ‘ ,2018 , are frue and correct. I further swear (or affirm) that
neither the company rior-any partnier, proprietor; principal officer or director has sy proprietary interest in any account
classified solely as that.of a customer, except as follows:
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his feport contams (eheck all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss) or, if there is other comprehensive income in'the period(s) presented, a Statement.
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

{d) Statement of Changes in: Financial Condition.

(¢) Statement of Changes in Stockholders” Equity or Partners’ or Soie Proprietors® Capital.

(£ Statementof Changes in Liabilities Subordinated to Claims of Creditors. .

(g) ‘Computation of Net Capital.

(h) ‘Compitation for Determiination of Reserve Reéquirements Pursuant to Rule 15¢3-3.

(i) Information Relating to.the Possession or Control Regquirements Under Rule 15¢3+3:

) ARecongiliation; mcludmg appropriate explanation of the Computation of Net:Capital Under Rule 15¢3-1-and the
Computation for Determination.of the Reserve Requirements Urnider Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
¢onsolidation.

1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report,

{n) Areport describingany material inadequacies found to existor found to have existed since the/date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Jendrach Accounting & Professional Services, LLC
" 4811 South 76" Street, Suite 415
Greenfield, Wisconsin 53220

To the Board of Directors of Bridgewood Advisots; Inc,
Milwaukee, Wisconsin

We have audited the accompanying statement of financial condition of Bridgewood. Advisors, Inc. as of December 31, 2018,
and the related statements of operation, changes in members’ equity, and cash flows for the year then ended. These. financial
statements are the responsibility of Bridgewood Advisors, Inc.’s management. Our responsibility is to express an opinion on
* these financial statements baséd on our-audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States).
Those standards require that ‘we plan and petforin the audit to obtain reasonable assurance ‘about whether the financial
statements are fice of material misstatement, An-audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion; the financial statements refeiréd to above present fairly, ‘in all material respects, the financial position of
‘Bridgewood Advisors, In¢. as of Decemiber 3152018, and the results of its operations and its cash: flows for the year then-ended
in accordance with accounting principles generally accepted in the United States of America.

The Computatlon of Aggregate Indebtedness and Net Capital and Form SIPC-7 have been subjected to audit procedures
performed in, conjunctlon with: the audit of Bridgewood Advisors, Inc.’s financial statements. The supplemental information is
the responsibility of Bridgewood Advisors, Inc.’s management. Our audit procedures included determining ‘whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as applicable,
and performing procedures to test the completeness and aceuracy of the information presented in the supp]emental iriformation.
In forming our -opinion. on the supplemenial information, we evaluated whether the supplemental information, including ‘its
form and content, is presented .in conformity with 17 C.F.R. §240.17a-5. I 6ur opinion, the Computation of Aggregate
Indebtedness and Net Capital and Form SIPC-7 is fairly stated, in all material respects, in relation to the financial statements

as a whole.

Jendrach Accounting & Professional'Services, LLC
Greenfield, Wisconsin
February-20, 2019



BRIDGEWOOD ADVISORS INC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS
CURRENT ASSETS
Cash $ 99,459
Accounts Recgivable 35,746
Prepaid Expenses 6,374
Total Current Assets 141,579
'PROPERTY AND EQUIPMENT, NET 6,606
DEPOSITS 2.877
Total Asséts $ 160,762
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES
Accounts Payable $ 9,835
Othér-Accrued Liabilities 22,907
Total Current Liabilities 32,742
STOCKHOLDERS' EQUITY 118.020
Total Liabilities and Stockholders’ Equity $ 150,762

See accompanying Notes to.Firnancial Statements.



BRIDGEWOOD ADVISORS INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business Activity

Bridgewood Advisors Inc. (the Company) was formed in Wisconsin on April 25, 2011. The
Company is registered with the Securities and Exchange Commission and the Financial
Industry Regulatory Authority (FINRA). The Company's principal business activity is a
merger and acquisition advisory firm that specializes in conducting strategic acquisition
searches, selling privately held businesses, and ‘divesting non-core corporaté divisions and

product lines.

Reserves and Custody of Securities ‘
The Company is exempt from the full requirement of SEC Rule 15¢3-3 as no customers’
funds or securities are held or under the control of the Company.

Accounts Receivable

Accounts receivable are reported at contract value, less an estimate for uncollectible
amounts based on experience relative to the population of accounts receivable. As of
December 31, 2018, no allowance for doubtful accounts is provided as all receivables are
considered collectible.

Property and Equipment

Property and equipment are recorded at cost and are depreciated using the straight-line
method for financial reporting purposes and on the accelerated method for income tax
purposes. Major expenditures for property and equipmient are capitalized between three and
seven years. Maintenance, repairs, and minor renewals are expensed as incurred. When
assets are retired or otherwise disposed of, their costs and related accumulated
depreciation are removed from the accounts and resulting gains or losses are included in
income.

Income Taxes

The Company, with the consent of its stockholders, has elected to be an S corporation
under the Internal Revenue Code (IRC) and similar state law. Instead of paying corporate
income taxes, the stockholders are taxed individually on the Company's taxable income.
Therefore, no provision or liability for federal or state income taxes has been made.

The Company’s income tax returns are subject to review and examination by federal and
state authorities.

Advertising
Advertising costs are charged to operations when incurred.



NOTE 1

NOTE 2.

BRIDGEWOOD ADVISORS INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Estimates

The preparation of financial statements in conformlty with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets :and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Subsequent Events
Management has evaluated all subsequent events through February 20, 2019, the date

" these financial statements were issued, for possible inclusion as a disclosure in the financial
- statements. Thefe were no subsequent events that required recognition or disclosure.

Revenue Recognition

The Company generally recognizes revenue when persuasive evidence of an arrangement
exists, performance has occurred, the price is fixed or determinable, and collectability is
reasonably assured. Revenue and cost of each deliverable are recognized upon satisfaction
of all conditions under the sales arrangement for such deliverable, provided no significant
contractual obligations remain and collection of the related receivable is reasonably
assured.

Long-Lived Assets

The Company evaluates long-lived assets, including property, plant, and equipment for
impairment whenever facts and circumstances indicate that the carrying value of the assets
may not be recoverable. If ;mpalrment has occurred, the asset is written down to its
estimated fair valué and the impairment is recognized as a loss against current operations.
There was no change in the carrying amount of long-lived assets during 2018.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission. Uniform Net Capital
Rule (Rule 15¢3-1), which requires that the ratio of aggregated indebtedness to net capital,
both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may
not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to
1. At December 31, 2018, the Company's net capital and required net capital were $66,717
and $5,000, respectively. The ratio of aggregate indebtedness to net capital was 0.4907

to 1.



NOTE 3

 NOTE 4

NOTE 5

'BRIDGEWOOD ADVISORS INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

STOCKHOLDERS’ EQUITY

Stockholders’ equity consists of the following:

___Amount
Common Steck $ 20
Additional Paid-In Capital 117,980
Retained Earnings 20
Total 3 118,020

‘Common stock consists of 9,000 shares authorized; 2,000 shares issued and outstanding at
$0.01 par value.

PROPERTY AND EQUIPMENT

Property and equipment consist of the following:

Amount
Furniture $ 8,700
Office Equipment 7.461
Computers and Software 22,463
Leasehold improvements 10,261
Less: Accumulated Depreciation (42,279)
Total 3 6,606

Depreciation for the year ended December 31, 2018 amounted to $2,783.

EMPLOYEE BENEFITS

The Company has a 401(k) Profit Sharing Plan and Trust (the 401(k) Plan) for the benefit of
its employees. The 401(k) Plan is available to all employees who have attained 21 years of
age and who have completed one year of service to the Company. The 401(k) Plan allows
for employee deferrals of annual salary, an employer safe-harbor contribution of not less
than 3% of participants’ compensation, and a discretionary employer contribution as
determined annually. The Company's safe harbor and profit sharing contributions for the
year ended December 31, 2018 were $1,538 and $86,676, respectively.

The company has a Cash Balance Plan and Trust (the Cash Balance Plan) available to
certain employees who have attained 21 years of age and who have completed one year of

service to the Company. Annually, the Company is required to contribute an actuarially

determined amount to the plan sufficient to fund the benefits provided under the Cash

Balance Plan. Contributions vary based on such factors as the covered participants’ ages
and the trust’s investment gains and losses. Participants become fully vested after providing
- three years of vesting service to the Company.



NOTE 5

NOTE 6

NOTE 7

BRIDGEWOOD ADVISORS INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

EMPLOYEE BENEFITS (CONTINUED)

The Company contribution for the year ended December 31, 2018 totaled $118,100 and is
included in payroll and related expenses on the statement of income. At December 31,
2018, the remaining contribution :accrual totaled $17,600 and is included in other accrued
liabilities on the statement of financial condition.

CONCENTRATIONS

The Company's financial instruments that are exposed to concentrations of credit risk
consist primarily of cash. The Company maintains its cash with one financial institution. The
total cash balances of the Company are insured by the Federal Deposit Insurance
Corporation (FDIC) up to $250,000 per depositor, per bank. The Company held cash

throughout the year which, at times, may have exceeded the balance insured by the FDIC.

The Company monitors such credit risk and has not experienced any losses related to such
risks.

OPERATING LEASE

Office space is leased under an operating lease agreement that expires December 2021.
Total office lease expense was $25,567 for the year ended December 31, 2018. Future
minimum office lease payments as of December 31, 2018 are as follows:

Year Ending December 31, Amount
2019 21,120
2020 21,540
2021 : 21,984

Total $ 64,644




BRIDGEWOOD ADVISORS INC
FORM SIPC-7
YEAR ENDED DECEMBER 31, 2018

AGGREGATE INDEBTEDNESS

Accounts. Payable $ 9,835

Acgcrued Expenses 22,907

| Total Aggregate Indebtedness 32,742

Minimum Required Net Capital (6 2/3% of Aggregate Indebtedness) 2,183
Minimum Dollar Net .Capita'l Requirerment of Reporting Broker or Deale_r ; 5,1000« «

Computation of Basic Net Capital Requiremenit

Stockholders' Equity 118,020
Deductions:
Receivables (35,746)
Prepaid Expenses (6,374)
Property and Equipment : (6,608)
Other-Assets _(2,577)
Net Capital : 66,717
Net Capital Requirement (Minimum) 5,000
Capital in Excess of Minimum Requirement $ 61,717
Ratio of Aggregate Indebtedness to Net Capital 0.4907 to 1

COMPUTATION FOR DETERM.INATION OF THE RESERVE REQUIREMENTS UNDER RULE 15¢3-3
Bridgewood Advisors Inc. is Exempt from Rule 15¢3-3 under the Provision of Rule 15¢3-3(K)(2)(i).
INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15¢3-3.

Bridgewood Advisors Inc. is Exempt from Rule 15¢3-3 under the Provision of Rule 185¢3-3(k)(2)(i).



Bridgewood Advisors Inc
December 31,2018
Auditor Reconciliation of Net Capital and Aggregate indebtedness

- There were no material differences between net capital or aggregate indebtedness as computed herein and
the amount in the corresponding computation prepared by Bridgewood Advisors Inc. and included in the
Company’s unaudited FOCUS report as of December 31, 2018.



Jendrach Accounting & Professional Services, LLC
4811 South 76" Street, Suite 415
Greenfield, WI 53220

INDEPENDENT ACCOUNTANT’SI AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors and Shareholders of Bridgewood Advisors, Inc.,

In.accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated
below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the Securities Investor
Protection Corporation (SIPC) for the year ended December 31, 2017, which were agreed to by Bridgewood Advisots, Inc, and
the Securities and Exchange Commission, Financial Industty Regulatory Authority, Inc., and SIPC, solely to assist you and the

. other specified parties in evaluating Bridgewood Advisors, Inc’s compliance with the applicable instructions of Form SIPC-7.
Bridgewood Advisors, Iric’s management is responsible for Bridgewood Advisors, Inc’s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely ‘the responsibility of those. parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we performed and our
findings: are 'as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries (SIPC -6 and
SIPC -7), noting no differences;

2) Compared the amounts reported on:the audited Form X-17A-5 for the year ended Décember 31, 2018, as applicable, with
the amounts reported in Form SIPC-7 for the year ended Deceémber 31, 2018, noting no differences;

3) Compared anyadjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no differences;

4) Proved the aritimetical dccuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working
papers supporting the adjustinents noting no differences; and

5) Compared the amount of ‘any overpayment applied to the currert assessment with the Form SIPC-7 on which it was
originally computed, noting nio differences.

We were not engaged to, and did not condict an examination, the objective of which would be the expression of an opinion on
compliance. Accordingly, we do not express such an ‘opinion. Had we performed additional procedures, other matters might
have come to-our-attention that'would have been reported to you.

‘This repott is intended solely for the information and use of the specified parties listed above and ‘is niot intended to be and
should not"_bie:used by anyone othier than these specified parties.

" Jendrach Accounting and Professional Services, LLC

Greenfield. Wisconsin



Jendrach Accounting & Professional Services, LLC
4811 South 76" Street, Suite 415
Greenfield, Wisconsin 53220

To:the Board of Directors and Shareholders of Bridgewood Advisors Inc.

We have reviewed management's statements; included in the accompanying Exemption Report; in which Bridgewood Advisors
Inc. identified the following provisions of 17 CF.R. §15¢3-3(k)(2)(i) under which Bridgewood Advisors Inc claimed an
exeniption. from 17 'C.FR. §240.15¢3-3 and Bridgewood Advisors Inc. stated that Bridgewood Advisors Iiic. miet the identified
exemption provisions throughout the most recent fiscal year without exception. Bridgewood Advisors Inc.’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States)
and, accordingly, included inquiries and other required procedures to obtain evidence about Bridgewood Advisors Inc.’s
compliance with the exemption provisions. A review is substantially less:in scope than an examination, the objective 6fwhich
is the expression of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based 'on our review, we are-not aware of any material modifications that should be made to management's statements:referred
to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule
15¢3-3 underthe Securities Exchange Act-of 1934.

i bt § (S, 22

Greenfield, Wisconsin SEC Mail Pr OC@SSE“Q
February 20, 2019 ﬁAR U 1 ZU?&
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126 N.JEFFERSON $T., SUITE 330

MILWAUKEE, WISCONSIN 53202
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dVlSOI‘S BRIDGEWOODADVISORS.COM

Bridgewood Advisors Inc.
EXEMPTION REPORT
SEC Rule 17a-5(d)(4)

" To Whom It May Concern:

The below information is desighed to meet the Exemption Report criteria pursuant to SEC Rule 17a-
5{d)(d):

e Bridgewood Advisors, Inc. is a broker/dealer registered with the SEC and FINRA

e Bridgewood Advisors, Inc. claimed an exemption under paragraph (k){2)(i) of Rule 15¢3-3 for the
year ended December 31, 2018 ’

s Bridgewood Advisors, Inc. is exempt from the provisions of Rule 15¢3-3 because it meets
conditions set forth in paragraph (k}{2){i) of the rule, of which, the identity of the specific
conditions are as follows:

o The Firm will not hold customer funds or safe-keep customer securities.

¢ Bridgewood Advisors, Inc. has met the identified exemption provisions throughout the most
recent fiscal year without exception

e Bridgewood Advisors, Inc. has not recorded any exceptions to the exemption for the fiscal year
ended December 31, 2018

The above statement is true and correct to the best of my and the Firm’s knowledge.

Signed:
Name: Robert Jansen



