|

|

n

||

19007485 OB APPROVAL
S M oM Nymber: 32350123
Washitigton, D.C. 20549 QU Epirps. August 31,2020
gﬁ%ﬁg}ﬁé‘d?@fa@ge birderi
S(mer response. . .. . 12.00

- ANNUAL AUDITED REPORT

FORM X-17A-5 "R (09 208 FiLE NUMBER
PART Il Washi, W
Qlon [0 0

FACING PAGE 413 8'%"

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 174-5 Thereunder

. 12/31/18

REPORT FOR THE PERIOD seomnmg 01/01/18 AND ENDIN
) MM/DDIYY '

MMIDDAYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Revere Securities LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.)
650 Fifth Avenue, 35th Floor

OFFICIAL USE ONLY

FRMID.NO.

{No.and Street)

New York NY 10019
(©ity) ' (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
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B. ACCOUNTANT IDENTIFICATION
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RDG + Partners
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OATH OR AFFIRMATION

§, Williat Moreno 7 5 sweat (or affirm) that; to/the best of
my knowledge and belief the decompanying financial statement and supporting schedules pertaining to the firm of

Revere Securities LLEC o , ‘ , as
of December 31st , 2018 aretrue an:d correct, 1 further swear (or affirm) that

neither the company nor any paitner, proprietor, principal officet or.director has any proprietary interest it any account

classified solely as that of 4 customer, except as follows:

Signature
Chief Executive Officer
Title
‘‘‘‘‘‘ >
Not Pu hc
e BENOAD
"i‘.zs report ** contains (check all applicable boxes): Nolary p“b‘iﬁmkesm}cﬁu "
1] (a) Facing Pa;,c ) Citiatified in Kings:
, . December 22
v| (b) Statement of Financial Condition. TanllEae e
vl {c} Statement.of Income (Loss.},
7} (d} Statement of Changes in Financial Condition.
/] (e} Statement of Changes in-Stockholders” Equity or Partners® or-Sole Propristors” Capital..
(fy Statement of Changes in Liabilities Subordinated'to Claims-of:Creditors.
<] (g) Computation of Net Capital.
v] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
(i) Information Relating to the-Possession or Control Requirements Undér Rule
() AReconciliation, including appropriate explanation of the: Computﬁtmn of Net Capi 1 UnderRule’1 5¢3-1dand the

Computation for Determination of the Reserve Requirements Und it A-of Rule 15¢3-3.
‘inancial Condition with respect fo methods of

(k) A Reconciliation between the audited and ungudited Statements.of Fina
consolidation.
(Y. ‘An Qath or Affirmation.
{m) A .copy of the SIPC:Supplemental Report.
{n) Areportdescribing anymaterial inadequacies found toexistor found to have existed sincethé date of the previous audit,

mma

**For conditions of confidential treatinent of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors: and Member
of Revera Securities, LLC;
Opinion on the Financial Statements .

- We have audited the accompanying statement of financial condition of Revere Securities, LLC s of December 31,
2018, the related statements. of dperations, -¢hanges in member's equity, and cash flows for the year then ended;
-and the related notes (collectively referred to-as the financial statements). In oar opinion, the financial statements
present fairly, in all material respects, the financial position of Revere Securities, LLC as of December 31, 2018;
-and the results.of its operations and its cash-flows for the year then ended in coriformity with accounting principles.
‘generally acceptedin the United States of America.

Basis for Opinion

These financial statements are the responsibility of Revere Securities, LLC’s management: Our responsibility is to
express an opinion o Revere Securities, LLC’s financial statements based on our audit, We: are a public
accounting. firm registered with the. Public Company Accounting Oversight Board (United ‘States) (PCAOB) and
are required to be independent with respect to Revere Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the'
PCAOB; ' .

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether dug to error or fraud. Our audit included performing procedures 1o assess the fisks of
material misstatérent of the financial statements, whether due to error or fraud, and performing procedures that
‘respond 1o those risks: Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the tinancial statements. Our audit also included evaluating the aceounting. principles:used and
significant. estimates made by management, as well as evaluating the overall presentation of ‘the firancial’
statements. We believe that our audit provides a reasonable basis for our-opinion. _

Supplemental Information

The supplemental information contained in Schedules | through 1l has been subjected to. audit procedures
performed in conjunction with the audit of Revere Securities, LLC's financial statemerits. The supplemental
information. is the responsibility of Revere Securities, LLC's managerient, Our audit procedures ircludec
determining whether the supplemental information reconciles to the financial statements or theé under
accounting and other records, as applicable, and performing prosedures to test the completeness-and accuracy of
the-information presented in the supplemental information. In forming our opinion on the:supplemental information;
we evaluated whether the. supplemental information, including its form and content, is presented i conformity:
with. 17 C.F.R. §240.17a-5. In-our opinion, the supplemental information is faifly stated; in all material fespects, in
relation to the financial statemerits'as a whole. '

QDG P(RVM C’pﬁs Pl

We have served as Revere Securities, LLC's auditor since 2016,

Pittstord, New York
February 28, 2019

A
RDG+ Partners CPAs; PLLC

Village Green Office Paik * 698 Morifoe Ave * Pittsford; NY 14534 * Tel 585.673.2600 " Fax 565.662.5153
‘wwwirdgandpartnersicom




REVERE SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

Assets
Current assets;
Receivables from clearing broker

Other receivables
Prepaid expenses and other current assets
Total currént assets
Furniture and equipmient, net.of accumulated depreciation
Other assets:
Deposit-accounts with clearing brokers
Security deposits

Total other assets

Total assets

Liabilities and Member's Equity

Liabilities;
Current liabilities:

Accounts payable, accrued expenses and other liabilities

Commissions payable
Total liabilities

Member's equity:
Member's equity

Total liabilities and membet's equity

The accompanying notes are an integral part of these financial statements.

132,573
39,702

63,143

235,418

3,492

361,050
25,922

386,972

625,882

214,776

339,024

286,858

625,882




REVERE SECURITIES LLC
STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2018

Revenues:
Commissions

Commissions on annuity contracts.

Management fee income
Principal transactions
Other Income

Total revenues

Expenses:
Commissions
Clearing and execution
‘Compensation and benefits
Occupancy
Travel and entertainment
Professional fees
Insurance ‘
Consulting fees
Administrative and general

Total expenses

Net Loss

o

2,560,578
113,201
961,832
334,527
589,054

4,559,192

1,817,479
316,470
1,185,995
353,727
41,090
144,411
68,140
204,486
433,010

4,564,809

(5,617)

The accompanying notes are anintegral part of these financial statements.




REVERE SECURITIES LLC _
STATEMENT OF CHANGES IN MEMBER'S EQUI
YEAR ENDED DECEMBER 31, 2018

Iio:tal
Balance- beginning of year S 292,475
Capital Contributions S -
Capital Withdrawals S -
Net Loss $  15617)
Balance-end of year S 286,858

The accompanying notes are an integral part of these financial statements.




REVERE SECURITIES LLC
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31,2018

Cash flows from operating activities
Net-Loss 5 {5,617}
Adjustments to reconcile net loss to net cash and deposit with clearing brokers by operating activities.
Depreciation ,
Change in operating assets and liabilities
Receivables from clearing broker
Other receivables
Prepaid expenses and other current assets
Security deposits
Accounts.payable, accrued expetises and other liabilities

Commissions payable 4,995

Net cash provided by operating activities 131,659

Netincrease in cash and cash equivalents and deposit account with clearing brokers 131,659

Cashand cash equivalents, beginning of year o 1,100

Deposit account with clearing brokers, beginning of year 228,291
| 361,050

$ 361,050

Cash and cash equivalents, end of year
Deposit-account with clearing brokers, end of year

The accompanying notes are'an integral part of these financial statements.




1.

Z,

Organization and Nature of Business

Revere Securities LLC ‘(t‘h‘e “Commpany”}, a wholly owned subsidiary of Revere Investment
Holdings LLC (“Holdings”}isa broker-dealer registered with the Securities’and Exchange
Commission (“SEC”). The Company is'a member of the Financial Industry Regulatory Authority
{“FINRA”). The Company is organized in Delaware and is headquartered in New York City- with

ofﬂces in Florida, Massachusetts, and Ohio.

The Company executes prmc;pal and agency transactxons in hsted and 0ver~the-caunter

firim, The Company.does not.carry securities accounts forits customers nor does it provide
custodial functions related to those securities:and therefore has claimed exemption from the
requirements of Rule 15¢3-3 under Section (k)(2)(ii) of the rule. In addition, the Companyis also
exempt from the réquirements of Rule 15¢3-3 under Section (k)(2)(i) of the rule, forprivate

placements,
The Company also earns:commissions on negotiating the sale of annuity contracts.

Holding’s liability is:limited t@-iheamwnt ofits investment in the Company, The liability of
Holdings for the losses, debts, aﬁd‘gﬁbhgatibns;of the Company is generally limited to its capital

contributions.
Summary of Significant Accounting Plicies

Basis of Presentation

The accompanying financial statements have been prepared in accordarice with-accounting
principles generally accepted in the United States of America (“GAAP”).

Use of Estimates

The preparation of the financial statements in conformity with GAAP reguires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statement and the
reported amounts of revenues and expenses during the reporting period. Although these
estimates are based on management’s knowledge of current events and actions it may
undertake in the future, theylmay.uitid@ateiy differ from actual results.

Page 6




Concentrations of Credit Risk

Financial instruments that potentially subject the Compa ny to significant concentrations of
credit risk consist principally of cash and cash equivalents. The Company places its cash-with'
high credit quality financial institutions, which at-times may be in excess of the FDIC insurarice
limits, Clearing deposits represent required deposits that need to be,seg‘_regated by the clearing

broker,

Revenue Recognition

The Company records security transactions; including commission revenue and expense on 3
trade-date basis as trades are executed for clients. The Company.also earrs commissions from
the sale of annuity products which are recorded wher the annuity contracts have been signed.
Investment banking fees and investment advisory fees are recorded when the services have
been completed.

Commissions Receivable

Receivables are primarily due fromvarious financial/investment companies. Losses from
uncollectible receivables-are recorded when it is probable that a receivable is impaired and the
loss can be reasonably estimated. As of the date of these financial statements, management:
believes that neither of these conditions existed with regards to the company’s receivables.and
assuch, anallowance for doubtful accounts has not been established.

Furniture:and Eguipment.

The Comipany depreciates furniture and.equipment using the:straight-tine method over the
estimated useful lives-of the assets. Expenditures:which do not extend the useful lives of the
related assets-are expensed as incurred.

income Taxes

The Company is a wholly owned subsidiary of Holdings, and as i’iﬁ;iingte;memﬁer LLCivisa
disregarded entity for tax purposes, All taxable amounts flow through into Holdings for the tax
year 2018. Holdings has elected to be treated as a partnership for federal and state income tax
purposes. All income, gains, losses and credits retzain their character and pass through directly 1o
the members. Accordingly, no provision for income taxes has been reflected in the
accompanying financial statemerits.
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FASB ASC 740 clarifies the accounting for uncertainty in income taxes recognized in.a company’s
financial statements by prescribing a minimurm recognition threshold a tax position is required
to meet before being recognized in the financial statement. As of December 31,2018,
management has detérmined that it has no-uncertain tax positions that require either
recognition or disclosure in the financial statement,

For tax years 2015, 2016 and 2017, the Company’s parent, Holdings, filed a consolidated tax
return that included the Company. Those returns are openfor examination by federal, state,

and local income tax authorities:

3. Loans Receivable

The Company has advanced monies to certain employees as an incentive. These non-interest
bearing loans will be forgiven and included as compensation once the employees meet the.
length of service requirement set for them by the Company. The balance of loans receivable at

ecember 31, 2018 was $29,878, and is' included in prepald expenses and other current assets.

4. FEurniture and Equipment )
Furniture and equipment consists of;

Estivated Useful Life -

‘ Years
Furniture ’ Ty $30,850
Equipment 5 50,753
81,603
LessiAccumulated
Depreciation 78,111

$3,492

Depreciation for the year ended December.31, 2018 was 51,917..

5. Due From Affiliates

Due from affiliates represents the balance in the intercompany accounts at the end of the yéar
and amounts due to a member of Holdings. During the year, the Companyand its affiliates share
various expenses such as rent, employees; and other expenses, and charge each other for their -
respective share of such costs. At December 31,2018, the Company isowed $32,266 from its
affiliate (5152,405 intreases and $143,138.67 decreases), which isiincluded in other receivables.
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During the year, the company received advances from a member of Holdings totaling $82,105
and repajd those loans for a total sum of $83,250 which $41,000 were employee loans that were
personally assumed by the member, all based on the cash flow rieeds of the company. As of
December 31, 2018, the company was owed $59 from itsmember,

6. Due To Int'| EC Stone

In Febiruary 2018, the company-entered into a new agreement with its clearing broker, Int’l FC
Stone. The agreement provided for among other things a note in the amount of $100,000 which
is forgivable overa five year _period assuming the company remains with Int’l FC Stone. Atyear
end $18,333 of the loan had been amortized ta income and the balance of the outstanding loan
of $81,667, is included in-accounts payable, accrued expenses and other liabilities.

7. Emplovee Benefit Plan

The Company maintains a 401(k) deferred compensation plan covering all eligible employess
who elect to participate in‘the plan. Participating employees contribute a percentage of their
compensation, as defined, into the plan, which is limited to'an amount allowable under the
internal Revenue Code, The Company, at its discretion; may also make matchirig contributions,
and discretionary profit sharing contributions. The Company made no matching or discretionary
profit sharing contributions for the plan yearended December 31, 2018 but carries:a 401{k)
liabifity of $5,799 for employee deferrals remitted after year end.

8. Related Parties

The Company and its affiliate, Revere Capital Advisors LLC (“RCA”"), share various-expenses
including employees, rentand other expenses. These expensesare recorded in the
accompanying financial statements and represent amounts for:

Duefrom Due to
Affiliates Affiliates
Compensation S 94,800
Occupancy $180,000
Insurance ~ $ 16,470
Communications ' $ 21,600

Other $ 5512




The Company recorded a management fee of $961,832 from Revere Wealth Management LLC
(“RWM”); another wholly owned subsidiary of Holdings. The management fees are derived from
investment aduisory income of RWM, net of expenses: The Company incurs and pays costs for
RWM and earns-a managemient fee from RWM,

9. Indemnifications, Commitment.and Contingencies

Indemnifications

In the normal course of business, the Company may enter into contractsand agreements that’
contain a variety of representations, warranties and general indemnifications. The Company’s
maximum exposure under these arrangements cannot be quantified, as thits could involve future.
claims that may be made against the Companythat have not yet occurred.

Management believes that the likelihood of any material liability arising tunder these

arra ng_eme‘ntsfis remote, and therefore no contingent liability has been recorded.on'the
Statement of Financial Condition. In the normal course-of business, the Company may be named
as a-defendant in lawsuits and may be involved in certain regulatory investigations and
-proceedings. It is in‘the ppinion of management after consultation with legal counsel; that there
are ho matters pending against the Company-that would have a material effect on the financial
statement of the Company as of December 31, 2018,

Operating Lease’

The company has entered into three new leases for office space in Florida:and Massa
As of December 1, 2018, a new lease for the Boca Raton office was signed which expires
February 28,2022. The Boston office lease was renewed on July 31, 2018 for three years and
expires July 31, 2021 and for its new office in Lexington; MA a three year lease was signed on.
October1, 2018 and it expires September.30, 2021,

Future minimum lease payments fornon-cancelable leases at December 31, 2018 are as follows:

Minimum
Lease
Payment
2019 ‘ 5198477
2020 - 207,505
2021 $152,548
2022 $9,954
$568,484

The total rent for the year was $358,727.




Regulatory Matters

During 2018, the Company was examined by FINRA, for which a final examination letter has not
yet been issued. Although the ultimate outcome of the foregoing regulatory examination cannot
be predicted with certainty, in the opinion of management, the outcome of this matter is not
expected to have a material impact on the Company’s financial condition.

Other Matters

A client of a former registered representative initiated & FINRA arbitration alleging that the
client was induced to make unsuitable and excessive trades at the recommendation of the
former registered representative, The arbitration has been resolved with a settlement to the
former client in the amount of $85,000.

10. Net Capital Requirement: |

The Companyis subjectto the SEC Uniform Net Capital Rule (SEC rule 15¢3-1), which requires
the maintenance-of minimum net.capital and requires that the ratio of aggregate indebtedneéss
to net capital, both as defined, shall not exceed 1510 1.

As of Detember 31, 2018-the Company had net-ca pital of $161,976 which was $61,976 in excess
of its minimum net capital of $100,000 under both computations,

In addition, the Company’s aggregate indebtedness to net capital ratio was 2.09 to1. |

11. Financial Instruments with Off-Balance-Sheet Risk and Concentration of Credit Risk

The Company’s transactions in‘securities-are cleared by INTL FCStone pursuant toa clearing
agreement. Although the Company clears its transactions through another broker-dealerin
securities, the .Companvfi“stfeXﬁdsed'thbf-aﬁ*ba'léht:&shee‘t risk in'the event that customers or
otherparties fail to satisfy their obligations. Should a customer fail to deliver cash or securities
as agreed, the Comipany.m: ‘be required to purchase or sell securities-at unfavorable market
prices. At December 31, 2018, ,s_:ub,stantiév!ly,a;llath'e amounts:cue from broker reflected in the
statement of financial' condition are positions held at and amounts due from the clearing broker.
The Company is subject to credit risk should this broker be unable to fulfill their obligations,




12, Revenue Recognition
Effective January 1, 2018, The Company adopted the new accounting standard ASC 606 Revenugs
from contracts with customers usinga modified retrospective method. There:is no.changeinthe
recognition of revenue-on pr;nc:pal and agency transactions in: listed and over-the:counter
securities or the sale of annuity contracts and advisory services: perforted for clients.

There:are no-changesto revenue previously recorded and no contract balances as of December
31, 201707 2018.

Commission revenue represents sales commissions generated by advisors for their clients’
purchases and sales of securities. on exchanges and over-the counter, as well ag purchases:of
other investment products.. The Company views the selling, distribution:and marketing, or any
combination thereof, of investment products to such clients as a single performance obligation to

the client.

The Company generates two types of commission‘revenue: sales based commission revenue that
is'recognized-at the point of sale on the'frade date, and trailing commission revenue that is
recognized over tinie ds earned, Sales based commissions.vary by investment product.arid are
based on a percentage of the current market value of the investment at time of purchase.

Trailing commissions are’ genefakly based on a percentage of the current market value of the
gnized over the period of time that the services are

clients’ investment holdings and i
performed that the product is held.

Other income consist-of mon’ea‘jmarket?ebate, margin interest rebate, postage and handfmg
reébate and intergst incomeand is recognized as revenue on a monthly basis asiearned in

accordance with the companies clearing agreement.




The impact of the adoption of ASC 606 on our balance sheet as of December 31, 2018 was as

follows,
Assets
As Reported  Adjustments Balance W/O
ASC 606 Adoption
Current assets:
Receivables from clearing broker $132,573 0 $132,573
Other Receivables $ 39,702 0 $39,702
Prepaid expenses:and other assets $ 63,143 0 563,143
$235,418 0 $235,418
Furniture and equipment, .
net of accumulated depreciation $ 3,492 8 S 3,492
Other Assets:
Depositaccounts with clearing brokers  $361,050 0 $361,050
Security deposits $ 25,922 0 $ 25,922
$386,972 0 $386,972
Total Assets $625,882 0 $625,882
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The impact of the adoption of ASC 606 on our balance sheet as of December 31, 2018 was as
follows.

AsReported  Adjustments  Balanice W/O'

ASC Adoption
Liabilities and Member's Equity
Liabilities:
Current Liabilities:
Accounts payable, accrued expenses
and other liabilities $214,776 0 $214,776
Commissions Payable $124,248 0 $124,248
$339,024 0 $339,024
Members equity:
Member’s equity $286,858 0 $286,858

Liabilities and Member's equity $625,882 0 $625,882




The impact of the adoption of ASC 606 on our statement of operations for the yearended
December:31, 2018 was as follows.

AsReported  Adjustments  Balance W/O

ASC 606 Adoption
Total Revenues $’4,559,”192 0. $4,559,192.
Total Expenses | $4,564,809 0 $4,564,809
Net Loss $ _{5617) 0 s (5617)

In adopting the modified re;tras;becﬁfve' method, the company has not applied any of the
transition practical expedieﬁtsrbfbviﬁedﬁforin, ASC 606.

13, Subsequeént Events

Subsequent events for the Company have been evaluated through the dateof the independent
auditors report; which is when the :ﬁiﬁar_’zaiat,statements were available for issue. No-events or
transactions have occurred or are pending that would have a matetial effect on the financial
statements at.December 31, 2018.




REVERE SECURITIES LLC .
Schedule |- Computation.of Net Capital Under Rule 15¢3-1 of the Secur

DECEMBER 31, 2018

Net capital
Member's equity

Deductions:
Non-allowable assets:
Furniture and equipment, net of accumulated depreciation

Prepaid Expenses
Other assets

Net capital

Less the greater of:
6-2/3% of aggregate indebtedness
Minimum:dollar net capital

Excess net capital

Net capital less the greater of 10% of aggregate indebtedness or
120% of minimum net capital

Aggregate indebtedness

Ratio of dggregate indebtedness to net capital

ities and Exchange Commmission

/ $ 286,858
5 3,492
33,265
88,125

124,882

161,976
22,602

100,000 $ 100,000

S 61978

S 41976

S 339,024

209%
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REVERE SECURITIES LIC

Schedule IIl- Computation of Determination of Reserve Reguirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
DECEMBER 31, 2018 :

The Company has claimed exemption from Rule 15¢3-3:underthe provisions

of Section (k){2)(i) and (k)(2)(ii).

17




REVERE SECURITIES LLC
Schedule - Reconciliations of net capital to audited financial statements

DECEMBER 31, 2018

Reconciliation of computation of net.capital

1)

Net capital per FOCUS Report, Part 1A ’ S 161,976
Net capital, as computed, pe;f.r-sa::ﬁmwé'i | S 161,976 ‘
Aggregate indebtedness per r:@*cfus.ﬁepw:t;:gart A : | S 3»39,’0-2.4‘
Aggregate indebtedness, as computed, per Schedule | | , S 339,024

Below is the reconciliation of the companies net capital per originally filed
focus report and amended focus report, as audited,

Net capital per companies focus report {Unaudited) $194,788
Increase in operating expenses ($35,735)
Decrease in unallowable assets $2,923
Net capital per the companies focus report, as audited ' $161,976
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ING. & CPA SERVICES
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING EIRM:

To the Board of Directors and Member of

-of Revere Securities, LLC:

We have reviewed management's statemnents, included in the accompanying Exemption Report, in which (1)
Revere Securities, LLC identified the following provisions of 17 C.E.R. §15¢3-3(k) under which Revere Securities,
LLC claimed an ‘exermption from 17 C.F.R. §240.15¢3-3" (k)(2)(i} and (k)(2)(il) (exemption provisions). and 2
Revere Securities, LL.C stated thatthey met the identified exemption provisions throughout the miost recentfiseal
year without exception. Revere Securities, LLC's management is:-responsible for:compliance with the exemption
provisions and its statements. -

Our review was conducted in actt

/ ce:with the standards of the Public:Company Accounting Qversight Board:
(United States) -and, accerdingly, in ded inquities. and other required procedires to oblain evidence: about
‘Revere Securities, LLC's compliance with the exemption provisions. A review is substantially. less in scope than
an examination, the objective of which is the expression of an opinion on management's statements. Accordingly,

we do notexpress.such-an opinion,
Based on our review, we are not awaré of any material modifications that should be made to management's
statements referred to above for them to be faitly stated, in all material respects, based on the provisions setforth:

in-paragraph (k)(2)(i) and (k)(2){ii)-of Rule 1503-3 under the Securities Exchange Act 6f 1934,

BRDG+Rtos CPAe Dlsc

Pittsford, New York
February 28, 2019

~1 G

e ~ BDG+ Pariners CPAs, PLLG o
Village Green Office Park ™ 698 Monroe-Ave *Pittsford, NY 14584 * Tel 585.673.2600* Eax 585.662.5153
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REVERE SECURITIES LLC
EXEMPTION REPORT
DECEMBER 31, 2018

To the best knowfedgé and belief of Revere Securities LLC.

1 Revere Securities LLC has claimed an exemption from o
SEC Rule §240.15¢3-3 under the provisions in paragraph (k)(2)[ii].

2 Revere Securities LLC has claimed an exemption from
SEC Rule §240.15¢3-3 under the provisions in paragraph (k)}{(2)[i] for private
placements.

3 Revere Securities LLC has met the identified exemption provision in paragraphs
(k)21

and (k){(2)[ii] of SEC Rule §240.15¢3-3 throughout the period from January 1 to
December 31, 2018, without exception.

William Moreno
CEO ;
Revere Securities LLC
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PITTSFORD, NY 14534

CUNTING & CRa SESVICES

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

Board of Directors and Member

of Revere Securities, LLG:

‘We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange. Act.of 1984 and

in the Securities Investor Protection Corgoration (SIPC) Series 600 Rules, which are enumerated below-and were

agreed to by Revere Securities, LLC and the SIPC, solely to:gssist you and $IPC i evaluating Revere Securities,

LLC's comipliance with the applicable instructions of the Genaral Assessment Reconciliation, (Fort SIPC-7) for

the year ended December 31, 2018. ‘Revere Securities, LLC’s management is responsible for its Form SIPC-7

and for its compliance with those: requirements, Thig agreed-upon. procedures engagement was conducted in
accordance with. standards established by the Public Company Accounting Qversight Board {United. States) and
in accordance with attestation ‘standards  established by the American Institute of Certified Public Accountants..

The sufficiency of these procedures. is solely the respongibility of those parties specified in this. report.

Consequently, we make no representation regarding the sufficiency of the procedures described below éither 16

the purpose for whicti‘this report has been requested or for any othér purpose.. The procedures we petiormed,

and our findings are as follows: -

1) Compared the. listed assessment payments in Form SIPC<7 with respective cash disbuisement records
entries. We noted that the deductions amount on line 2¢(8) did not agree with the Company's records
by $22,432, and were undeérstated. This difference did not caise an overstatement or understatement
of the General Assessment amount paid by the Company, as total revenue differed by the sanie

amount, :

2) Compared the Total Revenue amount reported on the Annual Audited Repoit Form X1 7A:8 Part Al for the:
year ended December 31, 2018 with the Total Revenue amount reported in-Form SIPC-7 for the year ended
December 31, 2018, We nofed that the total revenue amount on line 2(a) did not agree with the
Company's records by $22,432, and were overstated. This difference oid not cause an ‘overstatement
or understatement of the General Asséssment amount paid by the Company; as. total deductions
differed by the same amount (see number 1 above),

3) Compared any adjustmentsrepaﬁeg in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Recalculated the arithmetical accuracy of the caloulations reflected in Form SIPC-7 and in the related
schedules and working papers: supporting the adjustments, noting no differences; and

5} Compared the amoupt of any overpayment applied to the current assessment with the Form SIPG-7 on which
it was originally computed, .noting no differences. v

We were not engaged to, and did not conduct an examination ‘or review, the objective of which would be the

expression of an opinion or conclusion, respectively, on Revere Securities, LLC's compliance with the applicable

instructions of the Form SIPG-7 for the year ended December 31, 2018. Accordingly, we do not express such an

opinion or conclusion. Had we performed additional procedures, other matters might have comé to ot atiéntion

‘that would have been repotted to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended

1o.be and should not be used by ariyotis other than these specified parties.

BDG+ Ronws CPA: DLic

Pittsford, New York
February 28, 2019
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‘REVERE SECURITIES LLC

SCHEDULE OF SECURITIES INVESTOR PROTECTION CORPORATION ASSESSMENTS AND PAYMENTS (FORM $1PC-

YEAR ENDED DECEMBER 31, 2018

Revenues
Total revenues (FOCUS Line 121Part 1A Line 9)

Additions:
Net Joss from securities in investment accounts

Total additions

Deductions

Commissions, floor brokerage and clearance paid t& other
SIPC members in connection with securities transactions.

Other revenué not related either directly or indirectly to the securities
business

Greater of: ‘

Totalinterest and dividend expense (FOCUS Line 22/PART I1A Line 13,
Code 4075 plusline 2b(4) above) but hot in éxcess of total interest
and. dividend income ‘

40% of margin interest earned on customers securities accounts
{40% of FOCUS line 5, Code 3960)

Total deductions
SIPC net operating reveniies
SIPC general assessment at. 0015
interest computed on late payment of SIPC6
Subtotal
Léé‘s: Ffa'yrnents
luly 12, 2018
Total payments:

Assessment balance dua:

$ 4,536,760

1,083,565

101,994
1,185,559

$ 3,351,201

$ 5,027
S 5027
2,776

7)
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