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OATHORAFFIRMATION

I, DavidO'Connor , swear(or affirm) that,to the
bestofmyknowledgeandbelieftheaccompanyingfinancialstatementsandsupportingschedulespertainingtothefirmof
WaterfordCapital,Inc. ,asof November30 ,2018,aretrueandcorrect.I furtherswear(oraffirm)that
neitherthecompanynoranypartner,proprietor,principalofficerordirectorhas anyproprietaryinterestinanyaccount
classifiedsolelyasthatofa customer,exceptasfollows:

signature

President
Title

Public MARILYNK.HAJEK
Notary Public, State of Texos

My Commission Expires
March 15, 2019

Thisreport**contains(checkallapplicableboxes):
(a) FacingPage,
(b) StatementofFinancialCondition.
(c) StatementofIncome(Loss).
(d) StatementofChangesinFinancialCondition
(e) StatementofChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.

| (f) StatementofChangesinLiabilitiesSubordinatedtoClaimsofCreditors.
(g) ComputationofNetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule1503-3.,
(i) InformationRelatingtothePossessionorcontrolRequirementsUnderRule1503-3.
(i) A Reconcillation,includingappropriateexplanation,of the Computationof NetCapitalUnderRule1503-1 andthe

ComputationforDeterminationof theReserveRequirementsUnderExhibitA ofRule15c3-3.
[] (k) A Reconciliationbetweentheauditedand unauditedStatementsof FinancialCoaditionwithrespectto methodsof

consolidation.
(I) AnOathorAffirmation.
(m) AcopyoftheSIPCSupplementalReport.
(n) Areportdescribinganymaterialinadequaciesfoundtoexistor foundtohaveexistedsincethedateofthepreviousaudit.

**Forconditionsofconfidentialtreatmentofcertainportionsofthisfiling,seesection240.17a-S(e)(3).
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MOSSADA MS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

Waterford Capital, Inc.

Opinion on tite Financial Statements

We have audited the accompanying statement of financial condition of Waterford Capital, Inc. (the
Company) as of November 30, 2018, the related statements of operations, changes in stockholders'
equity, and cash flows for the year then ended, and the related notes (collectively referred to as the
financialstatements), in our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of November 30, 2018, and the results of its operations and
its cash flows for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to expressan opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securíties and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on tite Supplemental Information

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management. Our audit procedures inciude determining whether the
Information in Schedule I reconciles to the financial statements or the underlying accounting and
other records,as applicable,.and performing procedures to test the completeness and accuracy of the
information presented in Schedule I. In forming our opinion on the information in Schedule I, we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
January 16, 2019

We have served as the Company's auditor since 2016.



WATERFORDCAPITAL,INC.
StatementofFinancialCondition

November30,2018

ASSETS

Cash $ 51,738
Receivablefrombroker-dealers

andclearingorganizations 10,581

Totalassets $ 62.319

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities
Accountspayableandaccruedexpenses $ 4,085

Totalliabilities 4,085

Stockholders'equity
Commonstock,500,000shares

authorizedwith$.01parvalue,
101,000sharesissuedandoutstanding 1,010

Additionalpaid-incapital 32,770
Retainedearnings 24,454

Totalstockholders'equity 58,234

Totalliabilities&stockholders'equity $ 62.319

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
StatementofOperations

FortheYearEndedNovember30,2018

Revenues
Securitiescommissions $ 14,947
Revenuefromsaleof investmentCompanyshares 72
Interestincome 53
Otherincome 65
Revenuefrominvestmentbanking 2,367,873

2,383,010

Expenses
Compensationandbenefits 2,318,079
Commissionsandclearancepaidtoallotherbrokers 637
Occupancyandequipmentcosts 13,233
Promotionalexpense 4,428
Otherexpenses 20,009
Regulatoryfees 8,084

2,364,470

Incomebeforeincometaxes 18,540

Federalincometaxexpense 4,015

NetIncome(loss) $ 14,525

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.

Page3



WATERFORDCAPITAL,INC.
StatementofChangesin Stockholders'Equity

FortheYearEndedNovember30, 2018

Additional
Common Paid-in Retained

Stock Capital Earnings Total
Balancesat

November30,2017 $ 1,010 $ 32,770 $ 9,929 $ 43,709

NetIncome 14,525 14,525

Balancesat
November30,2018 $ 1,010 $ 32,770 $ 24.454 $ 58.234

The accompanyingnotesareanintegralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
StatementofCashFlows

FortheYearEndedNovember30,2018

Cashflowsfromoperatingactivities
Netincome 14,525
Adjustmentsto reconcilenetincome/(loss)tonetcash

provided(used)byoperatingactivities:
Changeinassetsandliabilities:

Decreaseinreceivablefrombroker-dealersandclearingorganizations 11,838
Decreaseinfederalincometaxpayable (3,500)
Increaseinaccountspayableandaccruedexpenses 3,043
Decreaseincommissionpayable (10,474)

Netcashprovidedbyoperatingactivities 15,432

Cashflowsfrominvestingactivities

Netcashprovidedbyinvestingactivities -0-

Cashflowsfromfinancingactivities

Netcashprovidedbyfinancingactivities -0-

Netincreaseincash 15,432

Cashatbeginningofyear 36,306

Cashatendofyear $ 51.738

SupplementalDisclosureof CashFlowInformation

Cashpaidduringtheyearfor:

Interest $ -0-

incometaxes $ 7,515

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
Notesto FinancialStatements

November30,2018

Note1- SummaryofSiqnificantAccountingPolicies

WaterfordCapital,Inc.(the"Company")isa broker-dealerinsecuritiesregisteredwiththeSecuritiesand
ExchangeCommission("SEC")andisa memberoftheFinancialindustryRegulatoryAuthority("FINRA").
TheCompanyoperatesunder("SEC")Rule15c3-3(k)(2)(ii),whichprovidesthatall fundsandsecurities
belongingto theCompany'scustomerswouldbehandledbyaclearingbroker-dealer.TheCompanyisa
Texascorporation,anditscustomersarelocatedthroughouttheUnitedStates.

Securitytransactions(andrelatedcommissionrevenueandexpense)arerecordedon atradedatebasis
assecuritiestransactionsoccur.

Revenueis recognizedas earnedbaseduponthe contractualtermsof eachrespectiveinvestment
bankingagreement,generalyatthecompletionofthetransaction.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Receivablesfrombroker-dealersand clearingorganizationsaregenerallycollectedin full in the month
followingtheiraccrual.Assuch,managementhasnotrecordedanallowancefor doubtfulaccountson
these receivables.The Companyadvancesfundsto its registeredrepresentativesas determined
necessaryby management.The advancesare generallyrecoupeduponthe followingcommission
paymentcycle. Managementrecordsan allowancefor baddebtsbasedon a collectabilityreviewof
specificaccounts. Any receivablesdeemeduncollectibleare writtenoff againstthe allowance.At
November30,2018therewerenoamountsreceivablefromregisteredrepresentatives.

Incometaxesare providedfor the taxeffectsof transactionsreportedin the financialstatementsand
consistoftaxescurrentlydue.Theprovisionforfederalincometaxesdiffersfromtheexpectedamount
usingstatutoryratesbecausecertainexpensesincludedin the determinationof net incomearenon-
deductiblefortaxreportingpurposes.Theexpensefromthecurrentyearincomehasbeenreportedin
thesefinancialstatements.

Any potentialinterestand penaltyassociatedwitha tax contingency,shouldone arise,wouldbe
includedasa componentof incometaxexpensein theperiodinwhichtheassessmentarises.

TheCompany'sfederalandstateincometax returnsaresubjectto examinationovervariousstatutes
of limitationsgenerallyrangingfromthreeto fiveyearsfromthedateof filing.

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the
UnitedStatesof Americarequiresmanagementto makeestimatesand assumptionsthat affectthe
reportedamountsof assetsandliabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof
thefinancialstatementsandthereportedamountsof revenuesandexpensesduringthereportingperiod.
Actualresultscoulddifferfromthoseestimates.
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WATERFORDCAPITAL,INC.
Notesto FinancialStatements

November30,2018

Note2 - NetCapitalRequirements

Pursuanttothe netcapitalprovisionsof Rule15c3-1 of theSecuritiesExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitaiandthe relatednet
capitairatiomayfluctuateon a dailybasis. At November30, 2018,the Companyhad net capitalof
approximately$58,234and net capitalrequirementsof $5,000. The Company'sratioof aggregate
indebtednessto net capitalwas .07to 1. The SecuritiesandExchangeCommissionpermitsa ratioof no
greaterthan15to 1.

Note3 - PossessionorControlRequirements

The Companydoesnothaveany possessionor controlof customerfundsor securities.Therewereno
materiaiinadequaciesin the proceduresfollowed in adheringto the exemptiveprovisionsof SECRule
15c3-3(k)(2)(ii)bypromptlytransmittingallcustomerfundsandsecuritiesto theclearingbrokerwhocarries
thecustomeraccounts.

Note4 - CommitmentsandContinqencies

Includedin the Company'sclearingagreementwith its clearingbroker-dealer,isan indemnificationclause.
Thisclauserelatesto instanceswheretheCompany'scustomersfailtosettlesecuritytransactions.Inthe
eventthisoccurs,theCompanywillindemnifytheclearingbroker-dealerto theextentofthe netlossonthe
unsettledtrade.

At November30,2018,managementoftheCompanyhadnotbeennotifiedbytheclearingbroker-dealer,nor
weretheyothenviseaware,ofanypotentiallossesrelatingtothis indemnification.
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SupplementalInformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof 1934

as of

November30,2018



Schedulei

WATERFORDCAPITAL,INC.
Computationof NetCapitalUnderRule 15c3-1
of the SecuritiesandExchangeCommission

AsofNovember30,2018

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 58,234

Add:
Otherdeductionsorallowablecredits 0

Totalcapitalandallowablesubordinatedliabilities 58,234

Deductionsand/orcharges
Non-ailowablereceivables 0

Netcapitalbeforehaircutsonsecuritiespositions 58,234

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f)) 0

Netcapital $ 58,234

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:

Accountspayableandaccruedexpenses $ 4,085

Totalaggregateindebtedness $ 4,085
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ScheduleI (continued)

WATERFORDCAPITAL,INC.
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

AsofNovember30, 2018

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 272

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessofrequiredminimum $ 53,234

Excessnetcapitalat 1000% $ 52,234

Ratio:Aggregateindebtednessto netcapital
.07to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesinthecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputation.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedNovember30,2018



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors
Waterford Capital, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report in which

(1) WaterfordCapital, Inc.identifiedthe followingprovisionsof 17 C.F.R.§15c3-3underwhich Waterford
Capital, Inc.claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(ii) (the exemption provisions) and
(2) Waterford Capital, Inc. stated that Waterford Capital, Inc.met the identified exemption provisions
throughout the most recent fiscal year without exception. Waterford Capital, Inc.'smanagement is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Waterford Capital, Inc.'s compliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

fnge adams.u-P
Dallas, Texas
January 16, 2019



WATERFORD CAPITAL

14677 Midway Rd., Suite 205
Addison, TX 75001
T: 214.363.6920
www.waterfordcapitaLeom

Waterford Capital Inc.'sExemption Report

Waterford Capital Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following

provisions of 17 C.F.R.§240.15c3-3(k)2(ii):

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3(k)

throughout the year ended November 30,2018 without exception.

Waterford Capital Inc.

I, David P. O'Connor swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

By:
President

December 13,2018


