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OATH OR AFFIRMATION

I, David W.Muncie , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CoreCap Investments, Inc. , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

DANIEL MCCARTY
Notary Public, State of Michigan

County Of Macomb
My Commission Expires 03. Signature

Acting in the County of Chief FinancialOfficer

Title

Notary PuWic

This report ** contains (check all applicable boxes):

2 (a) Facing Page.

2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6/ (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(0) Exemption Report
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Carnaghi & Schwark, PLLC
CERTIFIED PUBLIC ACCOUNTANTS
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Anthony L. Carnaghi, CPA (586) 779-8010
Douglas W.Schwark, CPA FAX (586) 771-8970

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

Board of Directors and Shareholdersof CoreCap Investments, Inc.
Southfield, Michigan

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of CoreCap Investments, Inc.,as of
December31,2018,the related statementsof operations,stockholders'equity,andcashflows for theyearthen
ended,and therelated notesto the financial statements.In our opinion, the financial statementspresentfairly, in
all material respects,thefinancial position of CoreCap Investments,Inc.asof December 31,2018,andtheresults
of its operationsand its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion
Thesefinancial statementsare theresponsibility of CoreCapInvestments,Inc.'smanagement.Our responsibility
is to expressanopinion on CoreCapInvestments,Inc.'sfinancial statementsbasedon our audit.We area public
accountingfirm registered with the Public Company Accounting Oversight Board (United States)(PCAOB) and
are required to be independentwith respect to CoreCapInvestments,Inc. in accordancewith the U.S.federal
securities laws and the applicable rules and regulationsof the Securitiesand Exchange Commission and the
PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Those standardsrequirethatwe plan

andperform theaudit to obtain reasonableassuranceabout whether the financial statementsare free of material
misstatement,whether due to error or fraud.Our audit included performing proceduresto assesstherisks of
material misstatement of the financial statements,whether due to error or fraud,andperforming proceduresthat
respondto those risks.Suchproceduresincluded examining,on a testbasis,evidenceregarding the amountsand
disclosuresin the financial statements.Our audit also included evaluating the accounting principles usedand
significant estimatesmade by management,as well as evaluating the overall presentation of the financial
statements.We believe thatour auditprovides a reasonablebasisfor our opinion.

Supplementary Information
The computations of net capital and determination of reserve requirements under rule 15c3-1 of the securities
and exchangecommission have beensubjectedto audit proceduresperformed in conjunction with the audit of
CoreCap Investments, Inc.'s financial statements.The supplementary information is the responsibility of
CoreCap Investments, Inc.'s management. Our audit procedures included determining whether the
supplementary information reconciles to the financial statements or the underlying accountingandotherrecords,
as applicable,andperforming proceduresto test the completenessand accuracyof the information presentedin
the supplementaryinformation. In forming our opinion on the supplementaryinformation, we evaluatedwhether
the supplementary information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5.In our opinion,the computationsof net capitalanddetermination of reserve requirements underrule
15c3-1 of the securities and exchangecommission are fairly stated, in all material respects,in relation to the
financial statementsasa whole.

We have servedas CoreCap Investments, Inc.'sauditor since 2014.
Roseville, Michigan
February 27,2019



CORECAP INVESTMENTS, INC.

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2018

ASSETS

Cash ...............................................................................................................................$ 380,180
Accounts receivable:

Brokers, dealers andclearing organizations.......................................................141,496
Deposit - clearing organizations.........................................................................50,000
Sales representatives ...........................................................................................46,913
Related party.......................................................................................................-

Other...................................................................................................................2,355
Prepaid expenses ............................................................................................................153,096

TOTAL ASSETS $ 774,040

LIABILITIES AND STOCKHOLDERS' EQUITY

Accounts payable ...........................................................................................................$ 51,180
Commissionspayable.......................................................................................................191,519
Contingent liability.........................................................................................................156,250
Amount due to related party...........................................................................................107,792
Unsecured debits............................................................................................................779

Total Liabilities 507,520

STOCKHOLDERS' EQUITY

Common stock, $1par value, 10,000sharesauthorized
1,000sharesissued and outstanding.............................................................................1,000

Additional paid-in capital...............................................................................................2,786,000
Retained earnings(deficit) .............................................................................................(2,520,480)

TotalStockholders' Equity 266,520

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 774,040

Seeaccompanyingnotes.
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E CORECAPINVESTMENTS, INC.

STATEMENT OF OPERATIONS

YEARENDED DECEMBER 31,2018

Revenue:

Commissions..................................................................................................................$ 4,594,175
Other income..................................................................................................................143.699

Total revenue 4,737,874

Operating Expenses:
Commissionexpenses ....................................................................................................3,653,763
Clearance fees.................................................................................................................70,852
Communications.............................................................................................................101,170
Occupancycosts.............................................................................................................77,688
Other operating expenses ...............................................................................................2.918,647

Total operating expenses 6,822,120

NETLOSS (L_ 208&246)

Seeaccompanyingnotes.
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E CORECAP INVESTMENTS, INC.

STATEMENT OF STOCKHOLDERS' EQUITY
YEARENDED DECEMBER 31,2018

Additional Retained

Common Paid-in Earnings
Stock Capital (Deficit) Total

Balance at January 1,2018 $ 1,000 $ 660,000 ($ 436,234) $ 224,766

Net income(loss) - - ( 2,084,246) ( 2,084,246)

Additional capital paid in - 2,126,000 - 2,126,000

Balance at December 31,2018 $ 1,000 $ 2,786,000 ($ 2,520,480) $ 266,520

Seeaccompanyingnotes.
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CORECAP INVESTMENTS, INC.
STATEMENT OF CASH FLOWS

YEARENDED DECEMBER 31,2018

CASH FLOWS FROM OPERATING ACTIVITIES

Net l0ss........................................................................................................................($ 2,084,246)

Adjustment to reconcile net loss to net
cash used in operating activities:

Changes in:
Receivables...........................................................................................................96,155
Prepaid expenses ( 50,152)
Accounts payable .................................................................................................( 70.241)

Total adjustments ( 24,238)

Net cash used in operating activities....... ( 2,108,484)

CASHFLOWS FROM FINANCING ACTIVITIES

Additional capital paid in ............................................................................................2,126,000

Net cashprovided by financing activities 2,126,000

NET INCREASE IN CASH 17,516

Cashand cash equivalents - Beginning of year 362,664

Cashand cash equivalents- End of year $ 380,180

Seeaccompanyingnotes.

[7]



g CORECAP INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1- ORGANIZATION

CoreCap Investments, Inc. (the "Company" or "Core Cap") operates as an introducing broker-
dealer clearing its client's transactions on a fully disclosed basisthrough a clearing broker-dealer.
The Company was incorporated in May 2012 and registered with the Financial Industry Regulatory
Authority (FINRA) and the Securities andExchangeCommission(SEC) in March 1996.

The Company is a wholly owned subsidiary of Core CapitalHoldings, Inc.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition
Revenue is recorded when: (i) a contract with a client has been identified, (ii) the performance
obligation(s) in the contract have been identified, (iii) the transaction price has been determined,
(iv) the transaction price hasbeenallocated to each performance obligation in the contract,and(v)
the Companyhas satisfied the applicable performance obligation. The expenses that are directly
related to such transactions are recorded as incurred and presented within operating expenses.
Revenue associatedwith the reimbursement of suchexpenses are recordedwhen the Companyis
contractually entitled to reimbursement and presented within other income.

The Companyprovides transaction related services to its customers.Securities transactions andthe
related commission revenue and expenses are recorded on a trade date basis. Insurance
commissions are recorded when earned.

Management Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates andassumptions that affect certain reported amounts and
disclosures.Accordingly, actual results could differ from those estimates.

Financial Instruments with Off-Balance Sheet Risk
In the normal courseof business,the Company'sactivities involve the execution, settlement and
financing of various securities transactions. These activities may expose the Company to off-
balance sheet risk in the event the other party to the transaction is unable to fulfill its contractual
obligation.

[8]



g CORECAP INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Federal Income Taxes

The stockholders elected, under the applicable provisions of the Internal Revenue Code,to betaxed
as an S corporation effective January 1, 2014. Under such provisions, the Company does not
generally incur aFederal income tax liability; instead,net income or loss is includable in computing
the taxable income of the individual stockholders.However, CoreCap Investments, Inc.is still
liable for taxes on built-in gains if certain assets are sold that were held at the time that the S
corporation election was made.

In some cases,S corporations incur Federal income taxes on the sale of assets,and additionally,
could be liable for Federal income taxes should the election to be taxed as an S corporation be
voluntarily or involuntarily terminated.

The Company recognizes andmeasures its unrecognized tax benefits in accordance with FASB
ASC 740, Income Taxes. The primary objective of ASC 740 is to prescribe measurement and
disclosure requirements for income tax provisions when uncertainty exists as to whether the
reporting entity's tax positions would be sustained in the event of an examination. Company
management believes that there are no material uncertainties in which tax positions taken would
not be sustained upon examination. With few exceptions, the Companyis no longer subject toU.S.
Federal income tax examinations for yearsbefore 2015or state income tax examinationsfor years
before 2014.

Subsequent Events
The Company hasevaluated events andtransactions for potential recognition or disclosure through
February 27, 2019,which is the same date the financial statements were availableto be issued.

NOTE 3 - TRANSACTIONS WITH PARENT COMPANY

The Parent Company provides furniture and fixtures, personnel, general administrative and
consulting services to the Company in connection with the Company's business. Reimbursement
of these expenses is based on an itemized schedule of amounts paid.

For the year ended December 31, 2018 charges for services provided by CoreCap Holdings, Inc.
approximated $604,600 and are included in other operating expenses in the accompanying
statement of operations.

[9]



E CORECAPINVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule 15c3-1). Based on the provisions of this rule, the Company must maintain net capital
equivalent to the greater of $50,000or 1/15th of aggregate indebtedness, as defined.

At December31,2018, the Company'snet capital totaled $64,156which was $14,156in excessof
its required net capital of $50,000. The ratio of aggregate indebtedness to net capital (which may
not exceed 15 to 1)was a 7.91to 1.

NOTE 5- LEASE COMMITlWENTS

The Company leases office space under operating leases expiring in September 2020. The
remaining future minimum lease payments are asfollows:

Year Ended December 31 Amount

2019 $ 43,500
2020 33,200

Total $ 76,700

The operating lease includescommonarea maintenance,property taxes andutilities.

For the year ended December 31,2018 rent expenses pursuant to this lease approximated $42,400
and is included in occupancy costs in the accompanying statement of operations.

NOTE 6- CONTINGENCIES

At December 31,2018, the Company was involved in a pending arbitration proceeding with the
Financial Industry Regulatory Authority (FINRA) regardingclaims by an individual for a variety
of causes of action againstCoreCap including Unsuitable Investments,Violations of Michigan
SecuritiesAct,Violations of FINRA Conduct Rules,Breach of Contract,Breach of Fiduciary Duty
and Constructive Fraudby one former registered representative of CoreCap who was terminated
on January23,2017. The Companyhas accrued a contingent liability of $156,250to cover any
potential losson the outcome of the arbitration.

On January 24,2019,FINRA issued an"AmendedExamination Report" relating to the year ended
December 31,2017.The Companyhasprovided a response to the report.

[10]



E CORECAP INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 6 - CONTINGENCIES (Continued)

The disposition of these matters, in the opinion of management, will not have a material adverse
effect on the Company'sfinancial position.

NOTE 7 - ACCOUNTING PRONOUNCEMENTS

During May 2014 the FASB issued "Accounting Standards Update" (ASU) 2014-09, "Revenue
from Contracts with Customers"(Topic 606).ASU 2014-09 establishes principles for recognizing
revenue upon the transfer of promised goods or services to customers in an amount that reflects the
expected consideration received in exchange for those goodsor services.During August 2015,the
FASB issued ASU 2015-14, which defers the effective date of ASU 2014-09. ASU 2014-09 is
effective for fiscal years beginning after December 15,2017.The amendmentsmay be applied
retrospectively to each pnor penod presented or retrospectively with the cumulative effect
recognized as of the date of initial application.The Company adopted the standard on January 1,
2018.The aforementioned ASU's are codified as"Accounting Standards Codification"(ASC)606
"Revenue from Contracts with Customers".

The Company has evaluated the impact of ASC 606 and expects the timing of its revenue
recognition to remain largely similar to the timing of revenue recognition under ASC 605,
"Revenue Recognition". The Company has determined the impact of ASC 606 to be immaterial
(also seeNote 2).

During February 2016 the FASB issued ASU 2016-02, "Leases". ASU 2016-02 establishes
principles that require a lessee to recognize a lease asset and a lease liability for those leases
classifiedasoperating leasesunder previous accounting principles generally accepted in the United
States of America. ASU 2016-02 is effective for fiscal years beginning after December 15,2018.
The Companyis currently assessingthe effect that ASU 2016-02 will have onits financialposition,
results of operations and cash flows.

NOTE 8 - COMPANY CONDITIONS

For the year ended December 31, 2018. the Company incurred a net loss of approximately
$2,085,000 and reported negative cash flows from operating activities of approximately
$2,100,000.

These results were primarily due to the incurring of legal feesandsettlement payments related to
claims against the Companyfor a variety of causesof action of a former registered representative.
During 2018, the Companypaid approximately$2,400,000related to these claims and its parent
company provided capital infusions of $2,126,000 to meet the Company's obligations.The
possibility remainsof further lossesdueto pendinglitigation claims (Note6).Managementbelieves
the Company's present cash flow will not be able to meet its obligations for twelve months from
the date these financial statements are available to be issued.However, management expects its
parent company will provide capital infusions during 2019 necessary to cover any potential losses
as well as legal fees attributable to such claims.The capital infusions are expected to enable the
Companyto meet its obligations for the twelve-month period from the date the financial statements
are availableto be issued.

[11)
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g CORECAP INVESTMENTS, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

Total ownership equity $ 266,520

Deduct ownership equity not allowable for net capital

Total ownership equity qualified for net capital 266,520

Add:

a. Liabilities subordinatedto claims of generalcreditors
allowable in computation of net capital -

b. Other deductions or allowable credits

Total capital and allowable subordinated liabilities 266,520

Deduction and/or charges:

a. Total non-allowable assets from Statement of Financial
Condition 202,364

b. Other deductions and/or charges

Other additions and/or allowable credits

Net capital before haircuts on securities positions 64,156

Haircuts on securities (computed,where applicable,pursuant to
Rule 15c3-l[f])

Net capital 64,156

Net capital requirement 50,000

Excess net capital $ 14,156

[13]



E CORECAP INVESTMENTS, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total aggregate indebtedness liabilities $ 507,520

Percentageof aggregate indebtedness to net capital 791%

Reconciliation with Company's Computation
There is no material difference between the computation of net capital as reported in
CoreCap Investments, Inc. Part II Amended (Unaudited) FOCUS report dated December
31,2018 and the above calculations.

[14]



E CORECAP INVESTMENTS, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALER UNDER RULE 15c3-3

CoreCap Investments, Inc. is exempt from the Computation for Determination of Reserve Requirements

for Broker-Dealers under Rule 15c3-3 of the Securities and Exchange Commission because of exemption

provided under Rule 15c3-3(k)(2)(ii), as a broker-dealer, "who, asan introducing broker-dealer, clearsall

transactions with and for customers on a fully disclosed basis with a clearing broker-dealer ...".

[15]
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ANTHONY L. CARNAGHI, CPA (586)779-8010
DOUGLAS W.SCHWARK, CPA FAX (586) 771-8970

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM ON APPLYING AGREED-UPON PROCEDURES

To the Board of Directors

CoreCapInvestments, Inc.
Southfield, Michigan

Wehaveperformed the proceduresincluded in Rule 17a-5(e)(4)under the Securities
ExchangeAct of 1934 and in the SecuritiesInvestor Protection Corporation (SIPC) Series
600 Rules,which are enumeratedbelow and were agreedto by CoreCap Investments,Inc.
and the SIPC,solely to assistyou and SIPC in evaluating CoreCap Investments, Inc.'s
compliancewith the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year endedDecember 31,2018. CoreCap Investments Inc.'s
managementis responsible for its Form SIPC-7 and for its compliance with those
requirements. This agreed-upon procedures engagementwas conducted in accordance with
standardsestablishedby the Public Company Accounting Oversight Board (United States)
and in accordancewith attestation standardsestablishedby the American Institute of
Certified Public Accountants. The sufficiency of theseprocedures is solely the

responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the proceduresdescribedbelow either for the
purpose for which this report hasbeenrequestedor for any other purpose.The procedures
we performed and our findings are as follows:

1. Comparedthe listed assessmentpayments in Form SIPC-7 with respective cash
disbursementrecords entries noting no differences;

2. Compared the amounts reportedon the audited Form X-17A-5 (FOCUS Report)
for the year ended December31,2018 with the amounts reported in Form SIPC-7
for the year endedDecember31,2018 noting no differences;

3. Compared any adjustmentsreported in Form SIPC-7 with supporting schedules
and working papersnoting no differences;

4. Recalculated the arithmetical accuracyof the calculations reflected in Form SIPC-
7 and in the related schedules and working paperssupporting the adjustments
noting no differences; and

5. Compared the amount of any overpaymentapplied to the current assessmentwith
the Form SIPC-7 on which it was originally computed noting no differences.



We werenot engagedto, and did not conduct an examination or review, the objective of
which would be the expressionof an opinion or conclusion on CoreCap Investments
Inc.'scompliance with the applicable instructions of the Form SIPC-7 for the year ended
December 31,2018. Accordingly, we do not express such an opinion. Had we
performed additional procedures,other mattersmight have come to our attention that
would have been reported to you.

This report is intended solely for the information and useof the specified parties listed
aboveand is not intended to be and should not be used by anyone other than these
specifiedparties.

Roseville, Michigan
February 27,2019



· · SECURITIES INVESTORPROTECTIONCORPORATION

SPC-7 P·°· 8°×92185 2*0a2sh37n1gt83nD.C.20090-2185 SPC-7
(3.6-REV 12/18) GeneralAssessirient Reconciliation (36-REV 12/18)

For the fiscal year ended 12/31/2018

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934Act registration no.and month in which fiscal year ends forpurposesof the audit requirement of SEC Rule 17a-5:

Note: if any of the informationshownon the
mailing label requires correction,pleasee-mail

11-11---"2oso--••••••MIXEDAADC220 any correctionsto form@sipc.organd so
47783 RNRA DEc indicateon the form filed.CoRECAP INVEsTMENTS INC

.2snom uN 27200 Nameand telephonenumberofpersonto
contact respecting this form.

2. A. General Assessment (item 2e from page 2)

8. Lesspayment made with SIPC-6 filed (exclude interest)
7-3o-/7

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: Åthe box
Check malied to P.O.Box Q Funds Wired Q ACH Q
Total (must be same as F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby ( Q¡,-that all Information contained herein is true, correct / O
and complete. ership or other organization)

(Authorized signature)

Dated theO day of EOÓ , 20 /9 . CFo
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

02 Dates:

Postmarked Received Reviewedu.s

Calculations Documentation Forward Copya.u

e, Exceptions;

E Disposition of exceptions:

1



DETERMINATIONOF "S,iPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT .

Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

Eliminate cents

a.mNoalrevenue(FOCUSLine12/PartilA Line9, Code4030) $ /

2b.Additions:
(1) Totai revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and .

predecessorsnot inciudedabove.

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3)Net lossfromprincipaitransactionsin commoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedin determiningitem2a.

(5) Net lossfrommanagementof or participationin the underwritingor distributionof securities.

(6)Expensesotherthan advertising,printing, registrationfeesandlegal feesdeductedin determiningnet
profit frommanagementof or participation in underwriting or distribution of securities.

(7) Net iossfromsecuritiesin investmentaccounts.

Totaladditions

20. Deductions:
(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, from the saleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestment companiesor insurancecompanyseparate '[
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto other SIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthatmatureninemonthsor iess
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8)Otherrevenuenot reiatedeither directlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plus line 2b(4)above)but not in excess
of total interest anddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions / /

2d.SIPCNetOperatingRevenues $ /

29. GeneralAssessment@ .0015 $
(to page1,line2.A.)

2
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Anthony L. Carnaghi, CPA (586) 779-8010
Douglas W.Schwark, CPA FAX (586) 771-8970

EXEMPTION REPORT IN ACCORDANCE WITH RULE 17a-5

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors and Shareholder
CoreCap Investments, Inc.
Southfield, Michigan

We have reviewed management's statements, included in the accompanying Exemption Report, (1)
CoreCap Investments, Inc.identified the following provisions of 17C.F.R.subsection 15c3-3(k)under which
CoreCap Investments, Inc. claimed an exemption from 17 C.F.R.subsection 240.15c3-3: k(2)(ii) (the
"exemption provisions") and (2) CoreCap Investments, Inc. stated that CoreCap Investments, Inc.met the
identified exemption provisions throughout the current fiscal year without exception. CoreCap Investments
Inc.'smanagementis responsible for compliance with the exemption provisions and its statements.

Our review wasconducted in accordancewith the standardsof the Public Company Accounting Oversight
Board (United States)and,accordingly, included inquiries and other required procedures to obtain evidence
aboutCoreCapInvestments, Inc.'s compliance with the exemption provisions.A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express suchan opinion.

Basedon our review, we are not awareof anymaterial modifications that should bemadeto management's
statements referred to above for them to be fairly stated, in all material respects, basedon the provisions set
forth in paragraph(k)(2)(ii) of rule 15c3-3 under the SecuritiesExchange Act of 1934.

Roseville, Michigan
February 27,2019



CoreCap Investments, Inc.
Exemption Report Prepared Pursuant to Securities and Exchange Act of 1934 Rule 17a-5,

Subsection 240.17a-5(d)(1) and (4) of the U.S.Securities and Exchange Commission
December 31,2018

CoreCap Investments, Inc.Exemption Report

The following statements are made to the best knowledge and belief of David Muncie as chief
financial officer of CoreCap Investments, Inc.:

I, David Muncie, as the chief financial officer of CoreCap Investments, Inc.,(the Company) am
responsible for complying with 17 C.F.R.Section 240.17a-5,("Reports to be made by certain
brokers and dealers") and complying with 17 C.F.R.Section 240.15c3-3(k) (the "exemption
provisions"). I have performed an evaluation of the Company's compliance with the requirements
of 17C.F.R.Sectiori 240.17a-5and the exemption provisions.

Based on this evaluation, I assert the following:

I identified the provisions of 17 C.F.R.Section 240.15c3-3(k) under which the Company
claimed an exemption from 17C.F.R.Section 240.15c3-3: (k)(2)(ii) all customer transactions
cleared through another broker-dealer on a fully disclosed basis.

The Company met the identified exemption provisions for the fiscal year ended December 31,
2018 without exception.

I, David Muncie, affirm that, to the best of my knowledge and belief, this Exemption Report is
true and correct.

ignature Title

Date


