
l I i i i i ' OMBAPPROVAL
SE OMB Number: 3235-0123

19006511 Expires: August 31, 2020
Esumatedaverageburden

UAL AUDITED REPORT hoursperresponse......n.00

EORM X-47A-5 SECFILENUMBER

aSW9 OG PART lil a-9 a303
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

1/1/2018 12/31/2018
REPORT FOR THE PERIOD BEGINNING AND ENDING

MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Brookwood Associates,LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) | FIRM1.D.NO.
3575 PiedmontRd, NE,Suite 820

(No.and street)

Atlanta Ga 30305

(City) (state) (Zip Code)

HONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

404-863-3060 (Area code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANTwhoseopinion is contained in this Report*
Elliott Davis

(Name - rfindividual, state last, first, middle name)

629 MarketStreet,Suite 100 Chattanooga Tn 37402

(Address) (City) (state) (Zip Code)

CHECK ONE:

J Certified Public Accountant

blic Accountant

Accountant not resident in United Statesor any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemptionfrom the requirementdrat the annual report becoveredby theopinion of an independentpublic accountant
must besupportedby a statement offacts and circumstances relied on as the basisfor the eremption. SeeSection240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in thieform are not required to respond

SEC 1410 (11-05) unlesstheformdisplaysacurrentlyvalid OMBoontroinumber.



OATH OR AFFIRMATION

I, Robert Winborne , swear (or affirm) that, to the best of

m knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
rookwoodAssociates,LLC , as

of December 31, , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

Signature

President

Title

otar ublÏc

This report **contains (check all applicable boxes):
0 (a) Facing Page.

6(b) Statement of Financial Condition.(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computationof Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

LondunIsler
NOTARYPUBLIC

CobbCounty,GEORGIA
MyComm.Expires04/11/2022



SECURITIES INVESTOR PROTECTION CORPORATION

- SPC4 '·° 8°×921832*0*2'"a'7n1gto3nD.C.20090-2185 SIPC-7
(36-REV 12/18) 00n0l'al ASSGSSnlent Reconcillation (36-REV 12/18)

For the fiscal year ended I
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address,Designated Examining Authority, 1934 Act registration no.andmonthin which fiscal year endsfor ||I*
purposes of the audit requirement of SEC Rule 17a-5: C

roole.tuood Acooci whos, &6 c. Nm n laanorethekienfoat oshopwnasnetehemail
'5$ '15 Ýs'ed mort·· Ec6 A/G any corrections lo form@sipc.organdso
5 Pr eelmen+ ceeen sot a 3 zo indicate on the form flied.

Vtid; 4 0 $ Nameandtelephonenumberof personto o
contact respectingthis form. C

2.A. GeneralAssessment(item 2e from page 2) $ e299
B. Lesspayme madewi SIPC-6 illed (exclude interest)

Date Paid
Ø

C, Less prioroverpaymentapplied ( )

D. Assessmentbalance due or (overpayment) 6I

E. Interest computedon inte payment (see Instruction E) for__days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $ ÓÎ
G.PAYMENT: 9 the box

Check malled to P.O.Box0 Funds WiredC ACHO
Total (must be same as F above) $

H. Overpaymentcarried forward $(

3.Subsidiaries(S) andpredecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmembersubmitting this form and the

harta niorhmalitnis eÒxtuteddhreepsesntre ceobrytect E n L L
andcomplete. ' ***'''')**"'''")

uthorized signature)

Datedthe day of aviua f , 20f_CJ_. Ôftif''O 4/€..r'
(Tme)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copyof this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

* Dates:
Postmarked Received Reviewed

u.s
E Calculations Documentation ForwardCopy
co:e.,Exceptions:n..
E Disposition of exceptions:
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ascicersvislistelusi vr oirm, ver;i UFEMAllN(:i NEVENUhU"
AND GENERAL ASSESSMENT

Amounts for the period
beginning /
and ending 42

item No. Eilminate oents

2a.Total revenue(FOCUSLine12/PartiiA Line9, Code4030) $ , / 9 %%0(¢
26.Additions:

(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotinciudedabove.

(2)Netlossfromprincipaitransactionsla securitiesin tradingaccounts.

(3) Netlossfromprincipaitransactionsin commoditiesin trading accounts.

(4) interestanddividendexpensedeductedin determiningitem23.

(5) Nel lossfrommanagementof or participation in the underwriting or distribution of securities.

(6)Expensesotherthanadvertising,printing, registrationfeesandlegaifeesdeductedin determiningnot
profitfrommanagementof or participationin underwritingor distributionof securities.

(7) Netiossfromseouritiesin investmentaccounts.

Totaiadditions

20.Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust,fromthesaieof variableannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3)Commissions,finorbrokerageandclearancepaidto otherSiPCmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsforpostagein connectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii)Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesofprintingadvertisingandiegai fees incurredin connectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefined bySection16(9)(L)of the Act).

(8)Otherrevenuenotrelatedeitherdirectlyorindirectlyto thesecuritiesbusiness.
(See instructionC):

(0eductionsinexcessof $100,000requiredocumentation)

(9) (i) Tota(interestanddividendexpense(FOCUSLine22/PARTllA Linef3,
Code4075plusiine26(4)above)butnotinexcess
oftotai interestanddividendincome, 8

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSiine 5, Code3960). $

Enterthe greaterof iine (i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues Ó
20.GeneralAssessment@.0015 $

(to page1,line2.A.)
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Brookwood Associates, L.L.C.
Statement of Financial Condition

December 31,2018

Assets

Current assets

Cash and CashEquivaients $2,033,012

Other Current Assets 5,292

Total current assets 2,038,304

Property, furniture and equipment, net of
accumulated depreciation of $259,898 20,558

Total assets $ 2,058,862

Liabilities and members' equity

Current liabilities

Accounts payable and accrued expenses $ 1,229,155

Accrued leaseobligation 1,339

Members' equity 828,368

Total liabilities and members' equity $ 2,058,862

The accompanyingnotesarean integral part of thesefinancial statements. 3



Brookwood Associates, L.L.C.
Statement of Income and Changes in Members' Equity

December 31,2018

Revenue

Transactionfees $3,440,952
Advisory fees 755,500
Other operating revenue 119,084

Total revenue 4,315,536

Operating expense
Salaryandbenefits 2,610,150
Regulatorylicensing 19,651
Generalandadministrative expenses 917,504

Total operating expense 3,547,305

Operating income 768,231

Other income
Interest income 2,954
Other income(loss) (2,392)

Total Other Income 562

Net income 768,793

Members'equity, beginning balance 882,475
Contributions 72,627
Distributions (895,527)

Members'equity; ending balance $ 828,368

The accompanying notes are an integral part of these financial statements. 4



Brookwood Associates, L.L.C.
Statement of Cash Flows

December 31,2018

Cash flows from operating activities
Net income $ 768,793
Adjustment to reconcile net income to net cash

from operatingactivities:

Depreciation 11,701
Loss on disposal of property 2,392

Changes in:
Accounts receivable 10,000
Other current assets 284,870
Accounts payable and accruedexpenses (255,909)
Accrued leaseobligation (19,598)

Net cash from operating activities 802,249

Cash flows used by investing activities

Purchase of property and equipment (11,449)

Net cash used by investing activities (11,449)
Cash flows used by financing activities

Contributions by members 72,627
Distributions to members (895,527)

Net cash used by financing activities (822,900)

Net decreasein cash and cash equivalents (32,100)

Cash and Cash Equivalents, beginning of year 2,065,112

Cash and Cash Equivalents,end of year $ 2,033,012

Theaccompanyingnotesarean integralpart of thesefinancial statements. 5



Brookwood Associates, L.L.C.
Notes to Financial Statements

December 31,2018

1. Organization and Summary of Significant Accounting Policies

Brookwood Associates, L.L.C.(the Company) was organized in 2000 pursuant to the provisions
of the Georgia Business Corporation Code, and provides merger and acquisition services and
financing services to middle-market companies. The Company operates from offices in Atlanta,
Georgia and Charlotte, North Carolina and is registered with the Securities and Exchange
Commissionand the Financial Industry Regulatory Authority asa broker-dealer.

Useof Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States requires management to make estimates and assumptions that affect
the reported amounts of assetsand liabilities andthe disclosure of contingent assets andliabilities
at the date of the financial statements,and the reported amounts of revenuesand expenses during
the reporting period.Actual results could differ from those estimates.

Cash and Cash Equivalents

Cashrepresents withdrawable depositsin both interest and non-interest bearingaccounts.From
time to time,balancesin interest bearingaccounts may exceedfederally insured limits. Included
in cash is $1,455,295of funds held in money market accounts held in federally insured financial
institutions as of December 31,2018.

Revenueand Expense Recognition

The Company enters into agreements,primarily with corporate clients, to provide merger and
acquisition, capital raising, and other financial advisory services. These engagements may span
one or more years. The Company recognizes revenue from these agreementsratably over
applicable contract periods or asservices are performed. Amounts billed and collected beforethe
servicesare performedare included in deferredrevenueswhen material. Contingent feesrelated
to financing and merger and acquisition transactions are recognized when the transactionsare
closed.Reimbursementsof expensesby clients are included in revenues,andthe relatedexpenses
are included in operating expense. During 2018, three clients had fees exceeding 10% of total
client revenue, which accounted for approximately 37% of client revenue.

In May 2014,the Financial Accounting Standards Board ("FASB") issued guidance to change
the recognitionof revenuefrom contracts with customers.The core principle of the new
guidanceis that anentity should recognizerevenueto reflect the transfer of goodsand servicesto
customers in an amount equal to the considerationthe entity receivesor expectsto receive.On
January1,2018, the Company adoptedASU No.2014-09 "Revenue from Contracts with
Customers"(Topic 606) and all subsequent ASUs that modified Topic 606 usingthe modified
retrospective approach.

6



Brookwood Associates, L.L.C.
Notes to Financial Statements

December 31,2018

Under Topic 606, the Company must identify the contract with a customer, identify the
performance obligations in the contract,determine the transaction price, allocate the transaction
price to the performance obligations in the contract, and recognize revenue when (or as) the
Company satisfies a performance obligation.

The Company's revenue includes advisory fee revenue.The Company has performed an
assessmentof its contracts related to revenue streams that are within the scope of the standard.
As such,the Company'saccounting policies have not changed materially since the principles of
revenue recognition from the guidance are largely consistent with prior guidance and current
practices applied by the Company.Furthermore, significant revenue has not been recognized in
the currentreporting period that resulted from performance obligations satisfied in previous
periods.

Income Taxes

The Company is a limited liability company and,assuch,its earningsflow through directly to the
member.Differences existing in the book andtax basisof assetsand liabilities relate primarily to
differences in revenue recognition policies for financial reporting and tax purposes.

Management of the Companyconsiders the likelihood of changes by taxing authorities in its filed
income tax returns and discloses potential significant changesthat management believes are more
likely than not to occur upon examination by tax authorities. Management has not identified any
uncertaintax positions in its filed income tax returnsthat require disclosurein the accompanying
financial statements. The Company's income tax returns for the past three yearsare subject to
examinationby tax authorities,andmay changeupon examination.

Property, Furniture, and Equipment

Property,furniture, and equipmentarecarriedat cost lessaccumulated depreciation. Depreciation
is provided usingthe straight-line methodover useful lives of three to sevenyears.

subsequent Events

Management evaluates events occurring subsequent to the date of the financial statements in
determiningthe accounting for and disclosure of transactions and events that affect the financial
statements.Subsequent events have beenevaluated through the date the financial statementswere
issued.

7



Brookwood Associates, L.L.C.
Notes to Financial Statements

December 31,2018

2. Property, Furniture and Equipment

Property, furniture and equipment consist of the following at December 31, 2018:

Fumiture andfixtures $ 88,335

Computers and office equipment 183,737
Leasehold improvements 8,384

280,456
Lessaccumulated depreciation (259,898)

$ 20,558

Depreciationexpense for the year ending December 31,2018 amounted to $11,701.

3. Employee Benefit Plan

The Companyhas established an employee retirement plan (Plan) under Section 401(k) of the
Intemal RevenueCode covering substantiallyall employees.The Company doesnot match the
contributions madeby the employeesor makeprofit-sharing contributions to the Plan.

4. Operating Leases

The Companyhasoperating leaseagreements for certain office equipment and for office space in
Atlanta, Georgia.The Company entered into new lease agreements during 2008 that included a
sevenmonth freerent clause anda new leasein 2010 that includeda six month free rentclausefor
which amounts are being accruedand amortized over the terms of the leases.The accruedrent
obligation relating to the free rent amounted to $1,339asof December 31,2018.Rentalexpense
was$102,765for theyear endedDecember31,2018.

In February2016,FASB amendedthe Leasestopic of the Accounting Standards Codification to
revisecertainaspects of recognition, measurement,presentation,and disclosureof leasing
transactions.The amendments will be effective for fiscal years beginning after December15,
2018.We expect to adopt the guidance using a modified retrospective method and practical
expedientsfor transition.The practical expedients allow us to largely account for our existing
leasesconsistent with current guidance except for the incremental statement of financial

conditionrecognition for lessees.The Companyexpectsthe right-of useassetsand the lease
liabilities recorded on the statement of financial condition will, at a minimum, be $19,599based
on future minimum leasepayments requiredunder current leaseagreements.The Companydoes
not expect a material effect from implementation of the new standard on its net capital, resultsof
operations,and cash flows.

8



Brookwood Associates,L.L.C.
Notes to Financial Statements

December 31,2018

The minimum future rental payments under these leasesare as follows:

Year Amount

2019 $ 17,739
2020 1,860
Thereafter

Total minimum future rental payments $ 19,599

5. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requiresthat the ratio
of aggregate indebtedness to net capital (as these terms are defined in the Rule) shall not exceed
15to one. Net capital and the net capital ratio fluctuate on a daily basis. At December 31,2018,
the ratio of aggregate indebtedness to net capital was 1.53to 1and net capital was $802,518which
was $720,485more than the required net capital of $82,033.

6. Changes in Members' Equity by Class

On March 31,2018,the Companyamendedit's operatingagreement and issuedClassC stock to
one of the managing directors. The amendment allows the managing director to achievecertain
benefitsassociated with LLC member status.Following the effectiveness of this amendment, the
capital structure of the Company will consist of 1,000 Class A Units and 100 Class C Units.
Following the amendment,the profit sharing agreementwill be determined accordingto the same
formulasandtermsasthose in placeprior to the amendment.

ClassA Class C Total

Balance12/31/2017 $ 882,475 $ 0 $ 882,475
Net Income 194,780 574,013 768,793
Distributions (522,900) (372,627) (895,527)
Contributions 0 72,627 72,627
Balance 12/31/2018 $ 554,355 $ 274,013 $ 828,368

7. Other Accounting Pronoucements

Other accounting standardsthat havebeen issued or proposedby FASB or other standard-setting
bodiesarenot expectedto have a material impact on the Company's financial position, resultsof
operations or cash flows.

9



Supplementary Information
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Brookwood Associates, L.L.C.
Supplementary Information

December 31,2018
Computation of Net Canital

Members' equity,December31, 2018 $ 828,368

Less non-allowable assets (25,850)

Net Capital $ 802,518

RequiredNet Capital (greater of 6 2/3% of aggregated indebtedness or $5,000) $ 82,033
Reconciliation of the computation of members' equity to the unaudited FOCUS,Part IIA Under
Rule 15c3-3 of the Securities and Exchange Commission as of December 31,2018:

Members' equity, Form 17A-5, Part IIA g 750.i 79

Overstatement of liabilities included in the computation n Form 17A-5, Part IIA $ 78,239
Members' Equity per Audited Financial Statements $ 828,368

Reconciliation of the computation of net capital to the unaudited FOCUS,Part IIA Under Rule
15c3-3 of the Securities and Exchange Commission as of December 31,2018:

Net capital,Form 17A-5, Part IIA $ 724,279

Overstatement of liabilities included in the computationn Form 17A-5,Part IIA $ 78,239

Net Capital Per Audited Financial Statements $ 802,518

Computation of Aggregate Indebtedness as Defined Under Rule 15c3-1

Accounts payableand other liabilities $ 1,230,494

Total Aggregate Indebtedness $ 1,230,494

Ratio of Aggregate Indebtedness to Net Capital 1.53
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BrookwoodAssociates Atlanta Charlotte
3575 PiedmontRoad 401 NorthTryon Stred
15 Pedmori Center t(P Floor
State820 Charlotle, NC26202
Atant GA30305 704 705.3654IPhone
4(M874.7433 iPhone 7613722528 IFax
404564.5101 IFax Brookwoodæsociates.com

February 28,2019

Securities & Exchange Commission
100 F Street NE

Washington, DC 20549

RE: Exemption Report for SECRule 15c3-3 for Fiscal Year 2017

Dear Sir/Madame:

For the fiscal year ending December 31,2018,Brookwood Associates LLC claimed

exemption from SECRule 15c3-3 as outlined under paragraph (k)(2)(i) of the respective
rule. This section states the following:

The provisions of this section shall not be applicable to a broker or dealer who carries

no margin accounts, promptly transmits all customer funds and delivers all securities
received in connection with its activities as a broker or dealer,doesnot otherwise hold
funds or securities for, or owe money or securities to, customers and effectuates all
financial transactions between broker or dealer and its customers through one of more

bank accounts,each to be designated as "SpecialAccount for the Exclusive Benefit of
Customers of Brookwood Associates LLC."

Brookwood AssociatesLLC met the exemption provided above for the period ending
December 31,2018.

Sincerely

Managing Director
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© elliott davis

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures

ManagingMember
BrookwoodAssociates,L.LC.
Atlanta, Georgia

in accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 andwith the SIPCSeries 600 Rules,
we have performed the procedures enumerated below, which were agreed to by Brookwood Associates,L.LC.
(the "Company") and the Securities Investor Protection Corporation ("SiPC")with respect to the accompanying
General AssessmentReconciliation ("Form SIPC-7") of the Companyfor the year ended December31,2018,solely
to assistyou and SIPC in evaluating the Company'scompliance with the applicable instructions of the General
AssessmentReconcillation ("Form SIPC-7").The Company's management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standardsestablished by the PublicCompany Accounting Oversight Board (United States) and the
American institute of Certified Public Accountants.The sufficiency of these procedures issolely the responsibility

of those partiesspecifiedin this report.Consequently,we make no representation regardingthe sufficiencyof the
proceduresdescribed below either for the purpose for which this report has been requested or for any other
purpose.The procedureswe performed andour findings are asfollows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement record
entries in the general ledger, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 ("FOCUSReport") for the year ended
December31, 2018, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31,2018, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences.

4. Recalculatedthe arithmetical accuracyof the calculations reflected in Form SIPC-7 and in the related
schedulesandworkingpaperssupporting the adjustments,notingnodifferences.

We were not engaged to, and did not,conduct an examination, the objective of which would be the expression
of an opinion on compliance with the applicable instructions of the Form SIPC-7.Accordingly,we do not express
suchan opinion or conclusion.Had we performed additional procedures,other matters might havecome to our
attention that would havebeen reported to you.

Thisreport is intended solely for the information anduseof the specified parties listed above and is not intended
to beand should not be usedby anyoneother than these specified parties.

Chattanooga,Tennessee
March 1,2019

elliottdavis.com



elliott davis

Report of Independent Registered Public Accounting Firm - Exemption Report

Managing Member
BrookwoodAssociates,L.L.C.
Atlanta, Georgia

We have reviewed management's statements, included in the accompanying Exemption Report, in which (a)
Brookwood Associates; L.L.C.(the "Company") identified the following provisions of 17 C.F.R.§240.15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R.§ 240.15c3-3:(k)(2)(i) (the "exemption
provisions") and (b) Brookwood Associates, L.L.C.stated that the Company met the identified exemption
provisionsthroughout the most recent fiscalyear without exception. Brookwood Associates,L.L.C.'smanagement
is responsiblefor compliance with the exemption provisionsand its statements.

Our review wasconducted in accordancewith the standards of the PublicCompany Accounting OversightBoard
(United States)and, accordingly, included inquiries and other required procedures to obtain evidence about
Brookwood Associates,L.L.C.'scompliance with the exemption provisions.A review is substantially lessin scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly,we do not expresssuchan opinion.

Basedon our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph(k) (2)(i) of 17 C.F.R.§240.15c3-3.

Chattanooga,Tennessee
March 1,2019

eillottdavis.com
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Report of Independent RegisteredPublic Ac uan OhDC

ManagingMember
Brookwood Associates, L.L.C.
Atlanta, Georgia

Opinion on the FinancialStatements
We have audited the accompanying statement of financial condition of Brookwood Associates, L.L.C.(the
"Company")as of December 31,2018, and the related statements of income andchanges in members' equity and
cashflows for the year then ended, and the related notes to the financial statements (collectively, the "financial
statements"), In our opinion, the financial statements referred to above present fairly, in all material respects,the
financialposition of the Companyasof December31, 2018,and the results of its operations and its cashflows for
the year then ended in conformity with accounting principlesgenerally accepted in the United States of America.

Basis for Opinion
Thesefinancial statements are the responsibility of the Company'smanagement. Our responsibility is to express
anopinion onthe Company'sfinancial statements basedon ouraudit.We are a public accounting firm registered
with the Public Company Accounting oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with U.S.federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we plan

andperform the audit to obtain reasonableassuranceabout whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engagedto

perform, an audit of its internal controi over financial reporting. As part of our audit we are required to obtain an
understandingof internal control overfinancial reporting but notfor the purposeof expressinganopiniononthe
effectivenessof the Company'sinternal control over financial reporting. Accordingly, we expressno suchopinion.

Our audit included performing proceduresto assessthe risksof material misstatement of the financialstatements,
whether due to error or fraud, and performing proceduresthat respond to those risks.Suchproceduresincluded
examining,on a test basis,evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles usedand significant estimates made by management, as well
asevaluatingthe overall presentation of the financial statements.We believe that our audit providesa reasonabie
basis for our opinion.

elliottdavis.com



Supplemental information
The supplementary information contained in the Computation of Net Capital, Reconciliation of the Computation
of Members' Equity to the Unaudited FOCUS, Part ilA Under Rule 15c3-3 of the Securities and Exchange
Commissionasof December31,2018, Reconciliation of the Computation of Net Capital to the Unaudited FOCUS,
Part ilA UnderRule 15c3-3 of the Securities and ExchangeCommissionasof December 31, 2018,and Computation

of Aggregate indebtedness as Defined Under Rule 15c3-1 (the "Supplemental Information") hasbeen subjected
to audit procedures performed in conjunction with the audit of Brookwood Associates, L.L.C.'sfinancial
statements. The Supplemental Information is the responsibility of the Brookwood Associates, L.L.C.'s
management.Our audit procedures included determining whether the Supplemental Information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing

procedures to test the completeness andaccuracy of the information presented in the Supplemental Information.
In forming our opinion on the Supplemental information, we evaluated whether the Supplemental Information,
including its form and content, is presented in conformity with 17 C.F.R.§ 240.17a-5.In our opinion, the

supplementary information contained in the Computation of Net Capital, Reconciliation of the Computation of
Members' Equity to the Unaudited FOCUS,Part ilA Under Rule 15c3-3 of the Securities and ExchangeCommission
asof December 31,2018,Reconciliationof the Computation of Net Capital to the Unaudited FOCUS,Part ilA Under
Rule 15c3-3 of the Securities andExchangeCommission asof December 31, 2018, and Computation of Aggregate
Indebtedness as Defined Under Rule 15c3-1 is fairly stated, in all material respects, in relation to the financial
statements asa whole.

We haveservedasthe Company'sauditor since 2015.

Chattanooga,Tennessee
March 1,2019
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