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OATH OR AFFIRMATION

I, William Turchyn , swear (or affirm) that, to the

best of my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
Mariner Group Capital Markets, LLC , as of

December31, 20L, aretrue andcorrect. I further swear (or affirm) that neither the company
nor any partner, propriefoi, principaT officer of diiector has any próprietary interest in any accouniclassified soleÏas tifafof
a customer, except asfollows:

President
Title

Notary Public TANYAR.DeROSE
NotaryPublic,State of NewYork

No.03-4973858
Qualified in NewYorkCou@ g a

This report** contains (checkall applicableboxes): Commission Expires Nov.19, 20.g.

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income(Loss).

2 (d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners'or SoleProprietor'sCapital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of con-

solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. Bound separately.

0 (n) A report describinganymaterial inadequaciesfound to existor found to haveexisted sincethe date of the previousaudit.

**Forconditions ofconfidential treatment ofcertain portions ofthisfiling, seesection 240.17a-5(e)(3).
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KPMG LLP
Suite 1400
2323 RossAvenue
Dallas,TX75201-2721

Report of Independent Registered Public Accounting Firm

To the Member
Mariner Group Capital Markets, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Mariner Group Capital Markets, LLC
(the Company) as of December 31, 2018, the related statements of operations, changes in member's equity,
and cash flows for the year then ended,and the related notes (collectively, the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as
of December 31, 2018, and the results of its operations and its cash flows for the year then ended in conformity
with U.S.generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules I and II has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§
240.17a-5. In our opinion, the supplemental information contained in Schedules I and il is fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2018.

Dallas, Texas
February 27, 2019

KPMG LLP is a Delaware limited liability partnership and the U.S member
firm of the KPMG network of independent member firms attihated with

KPMG Intemational Cooperative ( KPMG International"), a Swiss entity



. ' Mariner Group Capital Markets, LLC

Statement of Financial Condition

December 31,2018

ASSETS

Cash $ 85,850
Other assets 1,056

Total assets $ 86,906

LIABILITIES AND MEMBER'S EQUITY

Accrued expenses

Total liabilities

Member's equity 86,906

Total liabilities and member's equity $ 86,906

See Accompanying Notes to Financial Statements
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Mariner Group Capital Markets, LLC

Statement of Operations

Year Ended December 31,2018

Expenses
Salaries and benefits $ 2,634,718
Professional fees 62,560

Regulatory fees 34,010
Other expenses 41,312

Total expenses 2,772,600

Net loss $ (2,772,600)

See Accompanying Notes to Financial Statements
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. ' Mariner Group Capital Markets, LLC

Statement of Changes in Member's Equity

Year Ended December 31,2018

Member's equity at January 1,2018 $ 86,789

Capital contributions 2,772,717

Net loss (2,772,600)

Member's equity at December 31,2018 $ 86,906

See Accompanying Notes to Financial Statements
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Mariner Group Capital Markets, LLC

Statement of Cash Flows

Year Ended December 31,2018

Cash flows from operating activities:
Net loss $ (2,772,600)

Adjustments to reconcile net loss to net cash used by operating activities:

Changes in operating assets and liabilities:
Increase in other assets (302)

Decrease in accrued expenses (367)

Net cash used by operating activities (2,773,269)

Cash flows from financing activities:

Capital contributions 2,772,717

Net cash provided by financing activities 2,772,717

Net decrease in cash (552)

Cash at beginning of year 86,402

Cash at end of year $ 85,850

See Accompanying Notes to Financial Statements
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Mariner Group Capital Markets, LLC

Notes to Financial Statements

December 31,2018

NOTE 1- ORGANIZATION:

Mariner Group Capital Markets, LLC (the "Company"),a Delaware Limited Liability Company,
(formerly Mariner Group Capital Markets, Inc.,a New Jersey corporation) is a broker-dealer

registered with the Securities and Exchange Commission (the "SEC")and is a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA").

The Company is a wholly owned subsidiary of ORIX Global Asset Management, LLC
("OGAM").OGAM majority owns and controls ORIX Mariner Holdings, LLC which
indirectly owns approximately 70% of Mariner Investment Group, LLC ("MIG"), an affiliate of
the Company.

The Company provides brokerage services in connection with the private placement of
securities and is reimbutsed for the related direct expenses it incuts. The Company is exempt

from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934,in that the
Company's activities are limited to those set forth in the conditions for exemption appearing in
paragraph (k)(2)(i)of the rule. The Company has not entered into an agreement with a clearing
broker as of December 31,2018 and has not carried customer accounts, taken custody of

securinesor extended margin credit to its customers.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts in the financial statements and accompanying
notes. Actual results could differ from those estimates.

The Company's accounting policies, which significantly affect the accompanying financial
statements, are as follows:

(a)Cash
The Company maintains cash deposits with a major financial institution. At times, such

deposits may exceed applicable insurance limits. The Company reduces its exposure to

credit risk by maintaining such deposits with financial institutions that have high credit

ratings. The Company has not experienced any losses in the cash account and does not
believe the Company is exposed to any significant credit risk on cash.

(b) Financial Instruments
The Company considers cash and cash equivalents as financial instruments. Given the
short-term nature of these assets, the respective amounts recorded in the statement of
financial condition approximate fait value.

NOTE 3 - RECENT ACCOUNTING PRONOUNCEMENTS

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting
Standards Update ("ASU") No. 2014-09, "Revenue from Contracts with Customers (Topic
606)." This ASU, as amended, provides comprehensive guidance on the recognition of

7



Mariner Group Capital Markets, LLC

Notes to Financial Statements

December 31,2018

revenue from customers arising from the transfer of goods and services, guidance on

accounting for certain contract costs, and new disclosures. The ASU was effective for the
Company in January 2018 under a modified retrospective approach. The Company's
implementation efforts included identifying revenues and costs within the scope of the ASU,
reviewing contracts, and analyzing any changes to its existing revenue recognition policies.
Based on our assessment and the fact that there are no existing contracts with customers, the

Company has concluded that the ASU does not have a material impact on its financial
condition, results of operations or cash flows on the date of adoption.

In February 2016, FASB issued ASU 2016-02, "Leases (Topic 842)".This ASU represents a

significant reform to the accounting for leases. Lessees initially recognize a lease liability for
the obligation to make lease payments and a right-of-use (ROU) asset for the right to use the
underlying asset for the lease term. The lease liability is measured at the present value of the
lease payments over the lease term. In addition to the changes affecting the entities' balance
sheet, ASU 2016-02 includes guidance that makes minor changes to the way the related

expense is recorded. Entities are required to use a modified retrospective approach for leases
that exist or are entered into after the beginning of the earliest comparative period of
financial statements. ASU 2016-02 is effective for the Company in January 2019.The

Company has concluded that ASU 2016-02 does not have a material impact on its financial
condition, results of operations or cash flows on the date of adoption.

NOTE 4 - INCOME TAXES

For the year ended December 31,2018, the Company is a single member LLC and therefore, a
disregarded entity for U.S.federal and state income tax purposes. Accordingly, no provision for
income taxes has been made in the Company's financial statements.

The Company follows the provisions issued by the FASB relating to accounting for uncertainty
in income taxes which clarifies the accounting for income taxes by prescribing the minimum

recognition threshold a tax position must meet before being recognized in the financial
statements, which is applicable to all open tax years.The open tax years for the Company is

2015 through 2018.The Company does not have any unrecognized tax at December 31,2018.
Also, the Company recognizes interest and, if applicable, penalties for any uncertain tax

positions as a component of income tax expense.No interest or penalty expense was recorded,
or accrued, by the Company for the year ended December 31,2018.

The Company recognizes interest and penalties associated with tax matters, if applicable, as part

of other expenses and includes accrued interest and penalties in accrued expenses in the
statement of financial condition. The Company did not recognize any interest or penalties

associated with tax matters for the year ended December 31,2018.

Income or loss of the Company is allocated to the individual member for inclusion in their

respective tax returns. Accordingly, no provision is made for federal, state or local income
taxes in the accompanying financial statements, nor are any income taxes payable by the

Company.
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Mariner Group Capital Markets, LLC

Notes to Financial Statements

December 31,2018

NOTE 5 - RELATED PARTY TRANSACTIONS

The Company has entered into an expense sharing agreement (the "Agreement") with OGAM
and MIG. OGAM, MIG and the Company will provide each other with a variety of services

related to the Company's business and have agreed to compensate the other for such services
rendered in accordance with the terms of the Agreement. For the year ended December 31,

2018 MIG charged the Company $40,000 for rent expense which is included in Other

expenses, on the Statement of Operations. In addition, salaries and benefits of $2,634,718are
included in the Agreement, in which all salaries and benefits of the Company's registered

representatives are paid by OGAM and considered a capital contribution.

It is anticipated that the Company will incur a lossduring 2019. The Company will be reliant
upon OGAM to provide it with sufficient liquidity to meet all its financial obligations as well as
maintain its net capital requirements. For the year ended December 31, 2018, OGAM has

provided the Company with $2,772,717 of liquidity, of which $98,000 was cash contributions.

NOTE 6 - NET CAPITAL REQUIREMENT

The Company is subject to the SEC Uniform Net Capital Rule (rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital

may not be withdrawn or cash distributions paid if the resulting net capital ratio would exceed
10 to 1.At December 31, 2018, the Company had net capital of $85,850,which was $80,850in

excess of its required net capital of $5,000.The Company's net capital ratio was 0.00to 1.

NOTE 7 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events th.rough February 27,2019, which is the date
the financial statements were available to be issued.The Company concluded that there were no

subsequent events that require recognition or disclosure in the financial statements.
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Mariner Group Capital Markets, LLC

Schedule I - Computation of Net Capital Pursuant to Rule 15c3-1

Year Ended December 31,2018

Net capital:
Member's equity $ 86,906

Deduct non allowable assets - other assets 1,056

Net capital $ 85,850

Aggregate indebtedness - total liabilities $ -

Computation of basic net capital requirement:

Minimum net capital required (greater of 6-2/3% of

aggregate indebtedness or $5,000 minimum

dollar net capital requirement) $ 5,000

Excess net capital over minimum net capital $ 80,850

Net capital less greater of 10% of aggregate
indebtedness or 120% of $5,000 minimum

net capital required $ 79,850

Percentage of aggregate indebtedness to net capital 0·00%

There were no material differences between the above computation included in this audited report and the

computation included in the Company's corresponding unaudited Part IIA of Form X-17A-5 as of
December 31,2018, filed on January 23, 2019.

See accompanying Report of Independent Registered Public Accounting Firm.
10



Mariner Group Capital Markets, LLC

Schedule II - Determination of Reserve Requirements

and Information Relating to Possession or Control Requirements
Pursuant to Rule 15c3-3 of the Securities and Exchange Commission

Year Ended December 31,2018

The Company claims exemption under the exemption provisions of Rule 15c3-3 under the Securities and
Exchange Act of 1934, in that the Company's activities are limited to those set forth in the conditions for

exemption in paragraph (k)(2)(i).The Company does not maintain customer accounts or handle customer
funds.

See accompanying Report of Independent Registered Public Accounting Firm.
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KPMG LLP
Suite 1400
2323 RossAvenue
Dallas, TX 75201-2721

Report of Independent Registered Public Accounting Firm

The Member
Mariner Group Capital Markets, LLC:

We have reviewed management's statements, included in the accompanying Exemption Report (the Exemption
Report), in which (1) Mariner Group Capital Markets, LLC (the Company) identified the following provisions of
17 C.F.R.§15c3-3 (k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3 (k)(2)(i)
(the exemption provisions); and (2) the Company stated that it met the identified exemption provisions
throughout the year ended December 31, 2018 without exception. The Company's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review,we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Dallas, Texas
February 27, 2019

KPMG LLP is e Delaware limited liability partnership and the U.S member
firm of the KPMG network of independent member Orms attillated wah

KPMG Intemational Cooperavve ("KPMG International"), a Swiss entity



Mariner GroupCapital Markets, LLC
Exemption Report

MarinerGroup Capital Markets,.LLC (the "Company")is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R.§240.17a-5, "Reports to be made by certain brokers and dealers"). This
Exemption Reportwas prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).To
the best of its knowledgeand bellef, the Company states the following.

(1) The Company claimed an exemption from17 C.F.R.§240.1503-3 underthe
following provisions of 17 C.F.R §240.15cN3(k)(2)(i).

(2) The Compaliy met the identified exemptíonprovisionsin 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal yearwithout exception.

Mariner Group al Markets, LLC

I, William Turchyn, swear (or affirm) that, to my best knowledge and belief, this
Exe o Report is true and correct.

By: é '
Title: Financiala d erations Principal
February27, 2019



SEC

Mail Processing
KPMG LLP SectionSuite 1400
2323 RossAvenue

Dallas,TX75201-2721 ER 0 Î §§
Washington DC

408

Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures Pursuant to SEC Rule 17a-5(e)(4)

The Member

Mariner Group Capital Markets, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
Investor Protection Corporation (SIPC) Series 600 Rules, we have performed the procedures enumerated
below with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2018, which were agreed to by Mariner Group Capital Markets, LLC (the Company) and SIPC,
solely to assist you and SIPC in evaluating the Company's compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7). The Company's management is responsible for the
Company's compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with the standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, and noted no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part 111for the year
ended December 31, 2018, with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2018, and noted no difference;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, and
noted no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and working papers supporting the adjustments, and noted no differences; and

5. Compared the amount of any overpayment applied to the current assessment with Form SIPC-7 on which it
was originally computed, and noted no difference.

We were not engaged to, and did not, conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to ourattention
that would have been reported to you.

KPMG LLP is a Delaware limited liabilly partnership and the U.S member
firm of the KPMG network of independent member firms aliiliated with

KPMG International Cooperative CKPMG Internationell a Swiss entity



This report is intended solely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should not be used by anyone other than these specified
parties.

Dallas, Texas
February 27, 2019



- SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·°· 8°×32185 2*032'-h37n1gto3neD.C.20090-2185 SIPC-7
(36-REV.12/18) Gen9r81ASSGSSRientReconciliation (36-REV 12/18)

12/31/2018
For the fiscal year ended.

(Read carefully the instructions in your.Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address,Designated ExaminingAuthority, 1934Act registration no.and month in which fiscal year ends for .

purposes of the audit requirement of SEC Rule 17a-5:

| Note:If any of the informationshownon the
042116 FINRA DEC | mailinglabel requirescorrection,pleasee-mail

MARINERGROUPCAPITAL MARKETS LLC anycorrectionsto form@sipc.organdso
500 MAMARONECK AVENUE 4TH FLOOR indicateon the form filed.

HARRISON,NY 10528 Nameand telephonenumberof personto
contactrespectingthis form.

2. A. General Assessment (item 2e from page 2)

B. Lesspaymentmadewith SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 20%per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) . $

G. PAYMENT: 9 the box
Check malled to P.O.Box0 Funds WiredC ACHO
Total (must be same as F above) $

H. Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whom it is executed represent thereby Mariner Group Capital Markets,LLC
that all information contained herein is true, correct r-
and complete. ( rporation, Partnership or other organization)

Authorized signature)

Dated the O__day of February , 20 . FINOP (Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopyu.s
cc:
e Exceptions:ca.
3 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
' ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 01/01/2018.
and ending 12/31/2018

Ellminate cents
item No.
2a.Totalrevenue(FOCUSLine12/PartIIA Line9,Code4030) $0.00

2b.Additions:
(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2)Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3)Net lossfromprincipaitransactionsincommodities in tradingaccounts.

(4) interestanddividendexpensedeductedindeterminingitem2a.

(5)Net lossfrommanagementof or participationin the underwritingor distributionof securities.

(6) Expensesother than advertising, printing,registration feesand legaifees deductedin determiningnet
profit frommanagementof or participationin underwritingor distribution of securities.

(7) Net lossfromsecuritiesin investmentaccounts.

Totaladditions

20.Deductions;
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthe saleof variableannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfrom transactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3)Commissions,fioorbrokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin(i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesor commercialpaperthatmatureninemonthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegalfees incurredin connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedbySection16(9)(L)of the Act).

(8) Otherrevenuenot relatedeitherdirectlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4)above)but notin excess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enterthe greaterof line(i) or (ii)

Total deductions

2d.SiPCNetOperatingRevenues $ '

29.GeneraiAssessment@ .0015 g 0.00
(to page1, line2.A.)
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Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures Pursuant to SEC Rule 17a-5(e)(4)

The Member
Mariner Group Capital Markets, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
investor Protection Corporation (SIPC) Series 600 Rules, we have performed the procedures enumerated
below with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2018, which were agreed to by Mariner Group Capital Markets, LLC(the Company) and SIPC,
solely to assist you and SIPC in evaluating the Company's compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7). The Company's management is responsible for the
Company's compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with the standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, and noted no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part Ill for the year
ended December 31, 2018, with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2018, and noted no difference;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, and
noted no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and working papers supporting the adjustments, and noted no differences; and

5. Compared the amount of any overpayment applied to the current assessment with Form SIPC-7 on which it
was originally computed, and noted no difference.

We were not engaged to, and did not, conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.

KPMG LLP is a Delaware limited liability partnership and the U.S member
tirm of the KPMG network of independent osmber firms attillated with

KPMG International Cooperative PKPMG Intemational), a Swiss entity.



This report is intended solely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should not be used by anyone other than these specified
parties.

Dallas, Texas
February 27, 2019



SECURITIES INVESTOR PROTECTION CORPORATION

SPC-7 P·°· 8°×92185 2*0°2sh37n1gt83nD.C.20090-2185 SPC-7
(36-REV.12/18) Gener8l ASSeSSiilent Reconciliation (36-REV 12/18)

12/31/2018
For the fiscal year ended_____

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for .

purposesof the audit requirement of SEC Rule 17a-5:

| Note: If any of the informationshownonthe
042116 FINRA DEC | mailinglabel requirescorrection,pleasee-mail

MARINERGROUPCAPITALMARKETS LLC any correctionsto form@sipc.organd so
500 MAMARONECKAVENUE 4TH FLOOR indicateonthe formfiled.

HARRISON,NY 10528 Nameandtelephonenumberof personto
contact respectingthis form.

2. A. General Assessment (item 2e from page 2) GO'

B. Less paymentmadewith SIPC-6 filed (exclude Interest) ( 0.

Date Paid

C. Less prior overpaymentapplied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 20%per annum

F. Total assessment balance and interest due (or overpaymentcarried forward) $ •

G. PAYMENT: 9 the box
Check malled to P.O.Box0 Funds WiredC ACHO
Total (must be same as F above) $

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whomit is executed represent thereby MarinerGroup Capital Markets,LLC
that all information contained herein is true, correct e

and complete. (N rporation, Partnership or other organization)

AuthoEedSignature)

Dated the 8 day of February , 20 . FINOP
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
:|g Postmarked Received Reviewed

E Calculations Documentation ForwardCopy
as
en:
e Exceptions:

E Disposition of exceptions:
1



' DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 01/01/2018.
andending 17/31/2018

Ellminate cents
item No.
2a.Totalrevenue(FOCUSLine12/PartIIALine9,Code4030) $0·00

2b.Additions:
(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2)Net lossfromprincipaitransactionsin securitiesin tradingaccounts.

(3)Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedindeterminingitem23.

(5)Net lossfrommanagementof or participationin the underwritingordistributionof securities.

(6) Expensesother than advertising,printing, registration fees and legal fees deducted in determiningnet
profit frommanagementof or participationin underwritingor distributionof securities.

(7)Net lossfromsecuritiesin investmentaccounts.

Totaladditions

20.Deductions:
(1)Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust, fromthe saleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesorinsurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3)Commissions,floor brokerageandclearancepaidto other SIPCmembersin connectionwith
securitiestransactions.

(4)Reimbursementsfor postagein connectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfromtransactionsin(i) certificatesof depositand
(li) Treasurybilis,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegalfees incurredin connectionwith other revenue
relatedto the securitiesbusiness(revenuedefinedbySection16(9)(L)of the Act).

(8)Other revenuenot relatedeither directlyor indirectlyto the securitiesbusiness.
(SeeInstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totaiinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline 2b(4)above)but not inexcess
of totai interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enterthegreaterof line (i) or (ii)

Total deductions

2d.SIPCNetOperatingRevenues 8 '

29.GeneraiAssessment@ .0015
(to page1, line2.A.)

2


