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OATH OR AFFIRMATION

I, Edward A.Lafferty , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of
Saturn Capital, Inc· , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature ' (
Chief Financial Officer

Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

BV(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A MONICA L. FAITHFULL
Notary Public

COMMONWEALTHoF MASSACHUSETTS

My Commission Expires
June 22, 2023



SATURN CAPITAL, INC.
(awholly-ownedsubsidiaryofSatumAssetManagement,Inc.)

FINANCIAL STATEMENTS

FORTHE YEAR ENDED DECEMBER31,2018
TOGETHER WITH INDEPENDENT AUDITORS' REPORT



SATURN CAPITAL, INC.
(awholly-ownedsubsidiaryof SaturnAssetManagement,Inc.)

FINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2018

Tableof Contents

PageNo.

INDEPENDENTAUDITORS'REPORT 1

FINANCIALSTATEMENTS:

Statementof FinancialCondition 2

StatementofOperations 3

Statementof ChangesinStockholder'sEquity 4

StatementofCashFlows 5

Notesto FinancialStatements 6-8

SUPPLEMENTARYINFORMATION:

ScheduleI - Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission 10



PAVENT O, RAT CLI F FE, Business Advisors

RENZI & Co., LLC Certified Public Accountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandShareholder
ofSaturnCapital,Inc.

Opiniononthe FinancialStatements
Wehaveauditedtheaccompanyingstatementof financialconditionof SaturnCapital,Inc.(aMassachusettscorporation)
asof December31,2018,the relatedstatementsof operations,changesin shareholder'sequity,andcashflowsfor the
year then ended,and the related notesand ScheduleI - Computationof NetCapitalunder rule15c3-1 (collectivelyreferred
toasthefinancialstatements).Inouropinion,thefinancialstatementspresentfairly,inallmaterialrespects,thefinancial
positionof SaturnCapital,Inc.asof December31,2018,andtheresultsof itsoperationsanditscashflowsfor theyear
thenendedinconformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesofAmerica.

BasisforOpinion
Thesefinancialstatementsare the responsibilityof SaturnCapital'smanagement.Our responsibilityis to expressan
opinionon SaturnCapital'sfinancialstatementsbasedonour audit.Wearea publicaccountingfirmregisteredwiththe
PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredtobeindependentwithrespectto
SaturnCapital,Inc.in accordancewith the U.S.federalsecuritieslawsandthe applicablerulesand regulationsof the
SecuritiesandExchangeCommissionandthePCAOB.

We conductedour audit in accordancewith thestandardsof the PCAOB.Thosestandardsrequirethatwe planand
performtheauditto obtainreasonableassuranceaboutwhetherthefinancialstatementsarefreeof materialmisstatement,
whetherduetoerrororfraud.Ourauditincludedperformingproceduresto assesstherisksof materialmisstatementofthe
financialstatements,whetherdue to error or fraud, and performingproceduresthat respondto those risks. Such
proceduresincludedexamining,on a test basis,evidenceregardingthe amountsand disclosuresin the financial
statements.Our audit also includedevaluatingthe accountingprinciplesused and significantestimatesmade by
management,as wellasevaluatingtheoverallpresentationof thefinancialstatements.Webelievethatour auditprovides
a reasonablebasisforouropinion.

SupplementalInformation
The ScheduleI - Computationof NetCapitalunderrule 15c3-1 hasbeensubjectedto auditproceduresperformedin
conjunctionwith theauditof SaturnCapital'sfinancialstatements.Thesupplementalinformationis the responsibilityof
SaturnCapital'smanagement.Ourauditproceduresincludeddeterminingwhetherthesupplementalinformationreconciles
to thefinancialstatementsor the underlyingaccountingandotherrecords,as applicable,andperformingproceduresto
testthecompletenessandaccuracyof the informationpresentedin thesupplementalinformation.In formingour opinion
onthe supplementalinformation,weevaluatedwhetherthe supplementalinformation,includingits formandcontent,is
presentedinconformitywith17C.F.R.§240.17a-5.Inouropinion,theScheduleI - Computationof NetCapitalunderrule
15c3-1isfairlystated,inallmaterialrespects,in relationtothefinancialstatementsasa whole.

WehaveservedasSaturnCapital'sauditorsince2000.
Franklin,Massachusetts
February25,2019

391 East Central Street, Unit 8A • Franklin, MA 02038
Tel: 508-553-3091 • Fax: 508-553-3091
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS

CURRENT ASSETS
Cash and cash equivalents $ 15,719
Short-term investments 65,065
Accounts receivable 12,500
Prepaid expenses 12,490

TOTAL CURRENT ASSETS 105,774

TOTAL ASSETS $ 105,774

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

State income taxes payable $ 912

TOTAL LIABILITIES , 912

STOCKHOLDER'S EQUITY
Common stock, $1.00par value:

Authorized - 300,000 shares
Issued and outstanding - 11,950 shares 11,950

Capital in excess of par value 305,291
Accumulated deficit (212,379)

TOTAL STOCKHOLDER'S EQUITY 104,862

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 105,774

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES:
Commissions $ 267,609
Interestincome 584
Other income 288

Total revenues 268,481

OPERATING EXPENSES:

Managementfees 251,200
Filing fees 17,170
Legal and accounting fees 22,581
Rent expense 6,569
Computer expense 7,839
Other expenses 368

Total operating expenses 305,727

Net loss from operations and before state income taxes (37,246)

Provision for state income taxes 456

NET LOSS $ (37,702)

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2018

Capital in
Common Excess of Accumulated

Stock Par Value Deficit Total

BeginningBalance,January 1, 2018 $ 11,950 $ 305,291 $ (174,677) $ 142,564

Net Loss - - (37,702) (37,702)

Ending Baiance, December 31, 2018 $ 11,950 $ 305,291 $ (212,379) $ 104,862

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (37,702)

Adjustments to reconcile net loss to net cash
used for operating activities

increase in assets:
Accounts receivable (12,500)
Prepaid expenses (123)

Decrease in liabilities:

Accounts payable (8,203)
State income taxes payable 168

NET CASH USED IN OPERATING ACTIVITIES (58,360)

CASH FLOWS FROM INVESTING ACTIVITIES:

Increase in short term investments (65)
NET CASH USED IN INVESTING ACTIVITIES (65)

NET DECREASE IN CASH AND CASH EQUIVALENTS (58,425)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 74,144

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 15,719

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2018

(1) ORGANIZATIONANDDESCRIPTIONOFBUSINESS

SaturnCapital,Inc.(theCompany)wasincorporatedintheCommonwealthof MassachusettsonMay
2,1984.Itsprimarybusinessactivitiesarethesaleof directparticipationprograms,privateplacement
offeringsandactingasasellinggroupparticipantforinitialpublicofferingsthroughouttheUnitedStates
of America.On January1,1999theCompanybecamea wholly-ownedsubsidiaryof SaturnAsset
Management,Inc.(SAMI).OnJune7, 2000SaturnAssetManagement,Inc.becamea wholly-owned
subsidiaryofSaturnAssetManagementTrust(SAMT).

(2) SUMMARYOF SIGNIFICANTACCOUNTINGPOLICIES

(a) CashEquivalents

TheCompanyconsidersallhighlyliquidinvestmentswithanoriginalmaturityof threemonthsor less
to becashequivalents.Investmentsthathaveamaturitydategreaterthanthreemonthsbutlessthan
oneyearareconsideredshort-terminvestments.

(b) CreditRisk

Financialinstrumentsthat potentiallysubjectthe Companyto concentrationof credit risk consist
primarilyof temporarycashinvestments.TheCompanyhasplaceditstemporarycashinvestments
withahighlyratedfinancialinstitution.Onoccasion,thebalancesin thoseaccountsmayexceedthe
FDICinsuredlimit.FortheyearendedDecember31,2018,theCompany'sdepositswiththisinstitution
didnotexceedtheFDICinsuredlimitof$250,000perbank.

(c) EstimatesandAssumptions

Thepreparationof financialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementto makeestimatesandassumptionsthatmayaffectthereportedamountsof
assets,liabilities,revenues,andexpenses.Actualresultscoulddifferfromthoseestimates.

(d) Commissions

TheCompanyearnscommissionsforprivateplacementservices.Commissionsarerecordedupon
theclosingof a roundoffinancing.InMay2014,FASBissuedASU2014-09,Revenuefrom
ContractswithCustomers:Topic606,tosupersedenearlyallexistingrevenuerecognitionguidance
underGAAP.ASU2014-09alsorequiresnewqualitativeandquantitativedisclosures,including
disaggregationof revenuesanddescriptionsof performanceobligations.TheCompanyadoptedthe
provisionsofthisguidanceonJanuary1,2018usingthemodifiedretrospectiveapproach.The
Companyhasperformedanassessmentofitsrevenuecontractsaswellasworkedwithindustry
participantsonmattersofinterpretationandapplicationandhasnotidentifiedanymaterialchanges
tothetimingoramountofitsrevenuerecognitionunderASU2014-09.TheCompany'saccounting
policiesdidnotchangemateriallyasaresultof applyingtheprinciplesof revenuerecognitionfrom
ASU2014-09andarelargelyconsistentwithexistingguidanceandcurrentpracticesappliedbythe
Company.AdoptionofASCTopic606,RevenuefromContractswithCustomers.
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SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2018

(d) Commissions(continued)

OnJanuary1,2018,theCompanyadoptedASCTopic606,RevenuefromContractswithCustomers
("Topic606")usingthemodifiedretrospectivemethodappliedtothosecontractswhichwerenot
completedasofJanuary1,2018.Resultsfor reportingperiodsbeginningafterJanuary1,2018are
presentedunderTopic606,whilepriorperiodamountsarenotadjustedandcontinueto bereported
inaccordancewithourhistoricaccountingunderTopic605.Therewasnoimpactto retainedearnings
asof January1,2018,or to revenuefor the twelvemonthsendedDecember31,2018,afteradopting
Topic606, as revenuerecognitionandtiming of revenuedid not changeas a resultof implementing
Topic606.

(e) AccountsReceivable

TheCompanyusesthereserveforbaddebtmethodofvaluingdoubtfulaccountsreceivablewhichisbased
onhistoricalexperience,coupledwitha reviewofthecurrentstatusofexistingreceivables.Management
providesforprobableuncollectibleamountsthrougha chargeto eamingsanda creditto allowancefor
doubtfulaccountsbasedonitsassessmentofthecurrentstatusofindividualaccounts.Balancesthatare
stilloutstandingaftermanagementhasusedreasonablecollectioneffortsarewrittenoffthroughacharge
to theallowancefordoubtfulaccountsanda creditto tradereceivables.Changesin theallowancefor
doubtfulaccountshavenotbeenmaterialtothefinancialstatements.

(3) INCOMETAXES

TheCompanyis a memberof a consolidatedgroupfor federalandstateincometax purposes.The
CompanyhaselectedunderaprovisionoftheInternalRevenueCodenotto betaxedasa corporation.
Inaccordancewiththiselectionasan "S"corporation,thetaxableincomeor lossoftheCompanyis
reportedin thefederalincometaxreturnof itsshareholder.

TheCompanyfiles incometaxesas partof a consolidatedgroup.Itsshareof stateincometaxesfor
2018wasestimatedto be$456.TheCompanyincometaxreturnsaresubjectto examinationbythe
appropriatetaxjurisdictions.Asof December31,2018,the Company'sfederalandstateincometax
returnsgenerallyremainopenforthe lastthreeyears.

(4) NETCAPITALREQUIREMENTS

The Companyis subjectto Rule 15c3-1underthe SecuritiesandExchangeActof 1934(theExchange
Act)that requiresthemaintenanceof minimumnetcapitaland requiresthatthe ratioof aggregate
indebtednessto netcapital,bothas defined,shallnotexceed15to 1. At December31,2018,the
Companyhadnetcapitalof$79,872thatwas$29,872inexcessof itsrequirednetcapitalof $50,000.
TheCompany'saggregateindebtednessto netcapitalratiowas.01142to 1.

AstheCompanydoesnotcarrycustomeraccountsandanycustomertransactionsareclearedthrough
anotherbroker-dealerona fullydisclosedbasis,the Companyis exemptfromtheprovisionof Rule
15c3-3oftheExchangeAct.Intheopinionofmanagement,theCompanycompliedwith theexemptive
provisionsofRule15c3-3fortheyearendedDecember31,2018.
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SATURN CAPITAL, INC.

NOTESTO FINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2018

(5) RELATEDPARTYTRANSACTIONS

TheCompanyactsas a brokerdealerforSaturnManagement,LLC(SMLLC),anaffiliatedCompany.
TheCompanyis assesseda managementfeeby SMLLCforallocationof professionaltime,office
spaceandothergeneralandadministrativeexpenses.FortheyearendedDecember31,2017,Saturn
Capital,Inc.incurreda managementfee of $251,200.The Companyowed$456 to SMLLCat
December31,2018.

(6) SUBSEQUENTEVENTS

TheCompanyevaluatedsubsequenteventsthroughFebruary25,2019,whichisthedatethefinancial
statementswereavailableto be issuedandhasdeterminedthat therewerenosubsequentevents
requiringrecognitionordisclosurein thefinancialstatements.
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SATURN CAPITAL, INC.

SUPPLEMENTARYINFORMATION

FORTHEYEARENDEDDECEMBER31,2018



SCHEDULE I

SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 2018

NET CAPITAL
Total stockholder's equity $ 104,862

Deductions and/or charges:
Non-allowable assets:
Accounts receivable (12,500)

Prepaid expenses (12,490)

Net capital $ 79,872

AGGREGATE INDEBTEDNESS
Items included in statements of financial condition:
Accounts payable $ -

State income taxes payable 912

Total aggregate indebtedness $ 912

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 50,000

Excess net capital $ 29,872

Ratio: Aggregate indebtedness to net capital .01142 - 1

RECONCILIATION WITH COMPANY'S COMPUTATION

(Included in Part 11of Form X-17A-5 as of December 31, 2018)

Net capital, as reported in the company's
Part lla (unaudited) FOCUS report $ 80,041

Net audit adjustments (169)

Net capital per above $ 79,872

The Company is exempt from the provisions of Rule 15c3-3 under the
Securities Exchange Act of 1934 pursuant to paragraph (k)(2)(i) and (k)(2)(ii) of the Rule.
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SATURN PARTNERS
Experienced Opportunistic Venture investing

Saturn Capital, Inc.Exemption Report

Saturn Capital, Inc. (the "Company") is a registered broker-dealer subject to Rule 173-5 promulgated by

the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by certain brokers

and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

For the year ended December 31,2018, the Company met all of the exemptive provisions
of 17 C.F.R.§240.15c3-3(k)(2)(i) without exception.

"17 C.F.R.§240.15c3-3(k)(2)(ii) the provisions of this section shall not be applicable to a
broker or dealer:

i. Who carries no margin accounts,promptly transmits all customer funds and
delivers all securities received in connection with its activities as a broker or

dealer, does not otherwise hold funds or securities for, or owe any money or
securities to, customers and effectuates all financial transactions between the

broker or dealer and its customers through one or more bank accounts, each to

be designated as "Special Account for the Exclusive Benefit of Customers of
Saturn Capital, Inc.;or

ii. Who, as an introducing broker or dealer, clears all transactions with and for

customers on a fully disclosed basis with a clearing broker or dealer, and who

promptly transmits all customer funds or securities to the clearing broker or
dealer which carries all of the accounts of such customers and maintains and

preserves such books and records pertaining thereto pursuant to the

requirements of §§240.17a-3 and 240.17a-4, as are customarily made and kept
by a clearing broker or dealer."

I, Edward A.Lafferty, affirm that to the best of my knowledge and belief, this Exemption Report
is true and correct.

By: NYM// . Date: 02/27/2019
Edward A. Lafferty g & y

CFO/Financial Principal
Saturn Capital, Inc.

75 Federal Street Suite, 132o Boston, MA 02110 | Tel: 617.574.3330 | Fax: 617.574.3331 | SaturnPartnersVC.com



PAVENTO, RATCLIFFE, BusinessAdvisors

RENZI & CO., LLC Certified Pubilc Accountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardofDirectorsandShareholders
of SaturnCapital,Inc.

Wehavereviewedmanagement'sstatements,includedintheaccompanyingExemptionReport,inwhich(1)Saturn
Capital,Inc.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)(2)underwhichSaturnCapital,Inc.claimedan
exemptionfrom17C.F.R.§240.15c3-3(k)(2)(i)and(k)(2)(ii)(the"exemptionprovisions")and (2)SaturnCapital,Inc.
statedthatSaturnCapital,Inc.mettheidentifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithout
exception.SaturnCapital'smanagementis responsiblefor compliancewith the exemptionprovisionsand its
statements.

Ourreviewwasconductedin accordancewiththe standardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutSaturn
Capital'scompliancewiththeexemptionprovisions.A reviewis substantiallylessinscopethananexamination,the
objectiveof whichistheexpressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpresssuch
anopinion.

Basedon our review,we are not awareof any materialmodificationsthatshould be madeto management's
statementsreferredto abovefor themto befairlystated,inall materialrespects,basedontheprovisionssetforthin
paragraph(k)(2)(i)and(k)(2)(ii)ofRule15c3-3undertheSecuritiesExchangeActof 1934.

Franklin,Massachusetts
February25,2019

391 East Central Street, Unit 8A • Franklin, MA 02038
Tel: 508-553-3091 • Fax: 508-553-3091


