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OATH OR AFFIRMATION

I, MarkRodgers , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Rodgers Brothers Inc. , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

CommonwealthofPennsylvania.NotaryR.,

JosephC.Dippold.Notary Publie Signat ureButlerCounty
Mycommissionexpires April4,2027t

Commissionnumber1282369 Presiden •

Member,Pennsvtvania fation of Notarie • Title

No ary Pu lic -

This report **contains (check all applicable boxes):
2 (a) Facing Page.
0 (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

G (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oathor Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
RodgersBrothers, Inc.

Harmony, Perinsylvania

Opinion on the Financial Statements

We haveaudited the accompanyingstatementof financial condition of Rodgers Brothers, Inc.("Company")
asof December 31, 2018, the related statements of operations, changesin stockholders' equity, changesin
liabilities subordinated to claims of generalcreditorsandcashflows for the year endedDecember31,2018,and
the related notes and schedules(collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects,the financial position of the Company as of
December31,2018, and the resultsof its operations and its cashflows for the year endedDecember31,2018,
in conformity with U.S.generally acceptedaccounting principles.

Basis for Opinion

Thesefinancial statementsare the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements basedon our audit.We are apublic accountingfirm
registered with the Public Company Accounting Oversight Board ("PCAOB")and are required to be
independentwith respectto the Company in accordancewith the U.S.federal securities lawsandthe applicable
rules and regulations of the Securities and ExchangeCommission andthe PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandards requirethatwe plan
andperform the audit to obtain reasonableassuranceaboutwhether the financial statements arefree of material
misstatement,whether due to error or fraud. Our audit includes performing procedures to assessthe risks of
material misstatement of the financial statements,whether dueto error or fraud,andperformingprocedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting

principles usedand significant estimates madeby management,aswell asevaluatingthe overall presentationof
the financial statements.We believe that our audit provides a reasonablebasis for our opinion.



Supplemental Information

The supplementary information contained on pages 15 through 17have been subjected to audit procedures

performed in conjunction with the audit of RodgersBrothers, Inc.'sfinancial statements. The supplemental
information is the responsibility of Rodgers Brothers, Inc.'smanagement. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting andother records,as applicable,andperforming procedures to test the completenessandaccuracy
of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form andcontent, ispresented
in conformity with 17C.F.R.§240.17a-5.

In our opinion, the supplemental information is fairly stated,in all material respects,in relation to the financial
statements as a wilole.

We have served asthe Company's auditor since 2009.

Pittsburgh, Pennsylvania
February 26,2019
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RODGERS BROTHERS, INC.
STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER3I,2018

ASSETS

CashandCash Equivalents $ 254,565

Deposit with Clearing Organization 50,000
Receivable From Clearing Organization 7,492

Investment Advisory Fees Receivable 667,169
Securities Owned - At Fair Value 209,043

Prepaid Asset 11,558
Furniture andEquipment - At Cost,Less Accumulated Depreciation of 68,577

Approximately $ 42,990

Total Assets $ 1,268,404

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities

Accounts Payable,Accrued Expenses,andOther Liabilities $ 153,808

Stockholders' Equity

Common Stock - Par Value $1 Per Share; 10,000Shares Authorized;

9,800SharesIssuedand9,569Outstanding 980
Additional Paid-In Capital 134,673

Retained Earnings 1,195,148

Treasury Stock - At Cost (231 shares) (216,205)
Total Stockholders' Equity 1,114,596

Total Liabilities and Stockholders' Equity $ 1,268,404

The accompanyingnotesarean integralpartof thesefinancial statements.
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