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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Dominick & Dickerman LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM |.D. NO.
1700 East Putnam Avenue, Suite 202

(No. and Street)
Old Greenwich e 06870

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
James Poit (646)780-8457

(Arca Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Citrin Cooperman & Company, LLP

(Name — if individual. state last. first. middie name)

529 Fifth Avenue New York NY 10017
(Address) (City) (State) (Zip Code)
CHECK ONE:

@Ceniﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.] 7a-3(e)(2)
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OATH OR AFFIRMATION

1, Robert Hiadek

: - Swear (or affirm) that, to the best of
my knowledge and belief the ac: i : ) } that, sto
Dominick & Dickemen LLe T 8 financial statement and supporting schedules pertaining to the firm of
of December 31

ot

e . as
, 20 - are true and correct. 1 further swear {or affirm) that

director has any proprietary interest in any account

Va2 e

7 [ 4 —/T/ o '
Signature

_leEF EXECUTIVE OFFICER

Title

0 Nofary yublic

This report ** contains (check all applicable boxes):

(a) Facing Page, ‘

(b) Statement of Financial Condition,

(¢} Statement of Income (Lass} or, if there is other comprehensive income
of Comprehensive Income (as defined in §210.1-02 of Regulation §-X).

(d) Statement of Changes in Financial Condition.

(e} Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietars™ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,

{g) Computation of Net Capital.

(hy Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3

(i} Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Recongiliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

U (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{I} An Oath or Affirmation.
]

in the period(s) presented, a Statement

/] (m) A copy of the SIPC Supplemental Report.
(n} Acreportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portians of this filing, see section 240.17a-5e)(3).

LYNN SPERANDEO
Notary Public, State of New York
No. 01SP46667. 2300
Qualified in Westchester Coun
Commission Expires Nov. 30, 203:2:



DOMINICK & DICKERMAN, LLC
(A Limited Liability Company)
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS
Cash

Due from broker
Property and equipment, net
Other assets

TOTAL ASSETS

LIABILITIES AND MEMBERS’ EQUITY
Liabilities:

Accounts payable and accrued expenses
Total liabilities
Commitments and contingencies (Note 6)
Members’ equity
TOTAL LIABILITIES AND MEMBERS’ EQUITY

See accompanying notes to statement of financial condition,

2

$ 159,994
2,636
3,121

16,409

3 182160

$ 93,163

93,163

— 88997



NOTE 1.

NOTE 2.

DOMINICK & DICKERMAN, LLC
(A Limited Liability Company)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2018

ORGANIZATION

Dominick & Dickerman, LLC (the "Company") is a registered broker-dealer with the
Securities and Exchange Commission ("SEC") and is 2 member of the Financial Industry

Regulatory Authority, Inc. ("FINRA"). The Company provides corporate finance and
Investment advisoty services.

As 2 limited liability company, the members are not responsible for the debts of the
Company unless they are specifically guaranteed.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Revenue Recognition

The Company recognizes revenue as earned based on when performance obligations are
met, Advisory fees are earned for providjng general customer-related advice outside the

non-underwtitten transactions, such as ptivate placements of private investment in equity
transactions. The Company records Placement revenues at the point in time when

services for the transactions are completed under the terms of each assignment or
engagement.

In addition, the adoption of ASC 606 did not have a matetial impact on the Company’s
financial condition, results of operations or cash flows.

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation and
amortization. Depreciation and amortization are computed on the straight-line basis over
the estimated useful lives of the assets.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America ("GAAP") requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial statements,

and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates ‘

Uncertain Tax Positions
=ncertan lax Positions

The Company recognizes and measures its unrecognized tax benefits in accordance with
Financial Accounting Standards Board ("FASB") Accounting Standards Codification
("ASC") 740, Income Taxes. Under that guidance, the Company assesses the likelihood

on the facts, circumstances and information available at the end of each period. The
measutement of unrecognized tax benefits is adjusted when new information is available
or when an event occurs that requires a change.



NOTE 2.

NOTE 3.

DOMINICK & DICKERMAN, LLC
(A Limited Liability Company)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ( CONTINUED)

Uncertain Tax Positions (continued)

New Accounting Pronouncements

In February 2016, the FASB issued ASU 2016-02, I ¢ases. The update requires that, at
lease inception, a lessee recognize in the statement of financial condition a right-of-use
asset, representing the right to use the undetlying asset for the lease term, and a lease
liability, representing the liability to make lease payments. The ASU also requires that for
finance leases, a lessee recognize interest expense on the lease liability, separately from
the amortization of the tight-of-use asset in the statement of operations, while for
operating leases, such amounts should be recognized as a combined expense in the

Subseguent Events

"The Company has evaluated all subsequent events for recognition and disclosure through
the date these financial statements were available to be issued. The Company did not
identify any material subsequent events tequiting adjustment to or disclosure in its
financial statements.

OFE-BALANCE-SHEET RISK AND CONCENTRATIONS OF CREDIT RISK

The Company maintains cash in a bank account that, at times, may exceed
federally-insured limits.

The Company's amounts due from broker is held at its broker and is subject to the credit
risk of the broker.



NOTE 4.

NOTE 5.

NOTE 6.

DOMINICK & DICKERMAN, LLC
(A Limited Liability Company)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2018

PROPERTY AND EQUIPMENT

At December 31, 2018, property and equipment in the accompanying statement of
financial condition, consisted of the following:

Computet equipment ¥ 35,901
Less: accumulated depreciation and amortzation (32,780)

Propetty and equipment, net $ 3,121

REGULATORY REQUIREMENTS

The Company is subject to the SEC's Uniform Net Capital Rule ("SEC Rule 15¢3-1"),
Which tequires the maintenance of minimurm net capital and that the ratio. of aggregate

COMMITMENTS AND CONTINGENCIES
Legal Matters

In the normal course of business, the Company is named, from time to time, as a
defendant in various legal actions, including complaints, arbitrations and other litigation.
Such actions include claims for substantial compensatoty and/or punitive damages or
claims for indeterminate amounts of damages.

In view of the inherent difficulty of predicting the outcome of such matters, particularly
in cases in which claimants seek substantial ot indeterminate damages, the Company

cannot predict with certainty the outcome or potential loss o range of loss related to such
mattets.

Lease Commitments

month-to-month lease.



NOTE 7.

NOTE 8.

DOMINICK & DICKERMAN, LLC
(A Limited Liability Company)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2018

MEMBERS' EQUITY

At December 31, 2018, the Company's equity interests are comprised of the following:

Issued and

Authorized Outstanding
Common units 17,000,000 102,000
Series A prefetred units 1,000,000 600,000
Series B preferred units 2,281,500 2,281,550

The common units are voting units with no stated value.

Profits, losses and distributions are allocated among the members as provided for in the
Company’s operating agreement.

The Company's opetating agreement provides for preferred retutn percentages
amounting to 4% and 4.52% for the Series A preferred units and Series B preferred units,
respectively.

The Company received an aggregate of §810,000 during 2018 for the issuance of an
additional 81,000 Series B preferred units.

GOING CONCERN

The accompanying financial statements have been prepared assuming that the Company
will continue as a going concern. The Company has incurred a significant operating loss
in 2018 as well as in previous years, and continued losses without further capital infusion
could place the Company at risk of not being able to meet the SEC Rule 15¢3-1 in the
future. Accordingly, there is substantial doubt about the Company’s ability to continue
as a going concern.



DOMINICK & DICKERMAN, L1LC
(A Limited Liability Company)
DECEMBER 31, 2018
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CITRINCOOPERMAN®

Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Managers
Dominick & Dickerman, LLC

Opinion on the Financial Statement

our audit. We are a public accounting firm tegistered with the Public Company Accounting Oversight
Board (United States) ("PCAOB") and are required to be independent with respect to Dominick &
Dickerman, LLC in accordance with the US. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB, Those standards require that
we plan and perform the audit to obtain teasonable assurance about whether the financial statement is

Dickerman, LLC's significant operating losses raise substantial doubt about its ability to continue as a
going concern. The financial statement does not include any adjustments that might result from the
outcome of this uncertainty. Our opinion is not modified with respect to that matter.

We have served as Dominick & Dicketman, LLC’s auditor since 2007.
New York, New York

February 13, 2019

CITRIN COOPERMAN & COMPANY, LLP

529 FIFTH AVENUE NEW YORK, NY 10017 | TEI. 212.697.1000 | FAX 212.697.1004 CITRINCOOFERMAN . GOM
AN INDEPENDENT FIRI ASSOCIATED WITH MOORE STERHENS



