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OATH OR AFFIRMATION

I, ÁNr/ fŠg:p , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Archstone Capital, LLC , as

of December 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CERTIFIED PUBLIC ACCOUNTANTS

REPORTOFINDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of Archstone Capital, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Archstone Capital, LLC (the "Company")
as of December 31,2018,and the related statements of operations, changes in members' equity, and cash flows for

the year then ended, and the related notes and schedules (collectively referred to as the "financial statements"). In
our opinion, the financial statements present fairly, in all material respects, the financial position of the Company
asof December 31,2018,and the results of its operations and its cash flows for the year then ended, in conformity
with the standards of the Public Company Accounting Oversight Board (United States).

Basis for Opinion
These financial statementsarethe responsibilityof the Company'smanagement.Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and -

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement whether due to error or fraud.The Company is not required to have, nor were we engagedto perform
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an
understanding of internal control over financial reporting, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to fraud or error, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit

also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

Engagement Partner Disclosure
The engagement partner on our audit for the year ended December 31, 2018 was John Cropper. Cropper
Accountancy Corporation has served as the Company's auditor since 2016.

Other Information
The supplemental information contained in Schedule of Computation of Net Capital Under 15c3-1 of the Securities
and Exchange Commission has been subjected to audit procedures performed in conjunction with the audit of the
Company's financial statements. The supplemental information is the responsibility ofthe Company's management.
Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

CRO PER ACCOUNTANCY CORPORATION
Walnut Creek, California
February 13,2019



ARCHSTONE CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Cash andCash Equivalents $ 49,655

Total Current Assets $ 49,655

TOTAL ASSETS $ 49,655

LIABILITIES & MEMBER'S EQUITY

Current Liabilities:

Accounts Payablesand Accrued Expenses $ -

Total Current Liabilities $ -

Noncurrent Liabilities:

Due to Capstone, LLC $ 9,695

Total Non-Current Liabilities $ 9,695

Member's Equity

Member Equity $ 279,224
Retained Earnings $ (239,264)

Total Member's Equity $ 39,960

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 49,655
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ARCHSTONE CAPITAL, LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2018

Revenue:

Commission Income $ -

Total Revenue $ -

Operating Expenses:

InsuranceExpense $ 472
IT & Software 528
Internet 192

Office Supplies 967
Office/General Administrative 14400

Postage and Delivery 96
Professional Fees 40627

Registration andLicensing 400
Regulatory Services 2251

Rent Expense 6048
Taxes 300

Telephone Expense 649

Total Operating Expenses $ 66,930

Total Net Loss $ (66,930)
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ARCHSTONE CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2018

Capital Total Member's
Contributions Retained Earnings Equity

Balance at December 31,2017 $ 183,312 $ (172,334) $ 10,978

Member Distributions $ - $ - $ -

Net Loss $ - $ (66,930) $ (66,930)

Capital Contributions $ 95,912 $ - $ 95,912

Balance at December 31,2018 $__ _ _ _279,224 $ (_239,264) $ 39,960
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ARCHSTONE CAPITAL, LLC
STATEMENT OF CHANGES IN CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2018

Cash flows from operating activities:
Net Loss $ (66,930)

Adjustments to reconile net loss to net cash
used for operating activities:

Total adjustments $ 1,500

Net cash used for operating activities $ (65,430)

Cash flows from financing activities
Member contributions $ 95,912

Due to Capstone $ 7,756
Member withdrawals $ -

Net cash provided for financing activities $ 103,668

Increase(decrease) in cash $ 38,238

Cash,Beginning of Year $ 11,417

Cash,End of Year ' $ 49,655

Supplemental disclosures of cash flow information:

Cashpaid during the year for:
Interest expense $ -

Income taxes $

Noncash investing and financing activities:

Expenses paid by member on behalf of Company
included as member contributions
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ARCHSTONE CAPITAL, LLC
STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF CREDITORS

FOR THE YEAR ENDED DECEMBER 31, 2018

The Company did not has not had any subordinated liabilities.
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Archstone Capital, LLC
Notes to Financial Statements

December 31,2018

Note 1 - Nature of Business and Significant Accounting Policies
Nature ofBusiness
ArchstoneCapital, LLC (the "Company")is a broker-dealerregisteredwith the Securitiesand ExchangeCommission
("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA") and the Securities Investors
Protection Corporation ("SIPC").Archstone Capital, LLC is a limited liability company organized under the laws of
the Stateof Delaware. Archstone Capital, LLC is 100%owned by Capstone LLC.

The Company is approved to conduct business as a securities broker-dealer in the private placement of securities
for customers andto engage in mergersandacquisition advisory services. For the year endingDecember 31,2018, the
firm hasnot generated any revenue from such activities.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i),the Company does not
execute or clear securities transactions for customers. Accordingly, the Company is exempt from the
requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to the possessionor control of
customerassetsand reserverequirements.

Basis ofAccounting
The booksof the Company are maintained on the accrual basis of accounting, whereby revenues are recognized when
theyare earnedandexpenses arerecognizedwhen they areincurred.

UseofEstimates
The presentation of financial statements in conformity with generally accepted accounting principles requires
managementto make estimatesand assumptionsthat affect the reported amounts of assetsand liabilities and the
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenuesand expensesduring the reporting period.Actual results could differ from those estimates.

Cashand CashEquivalents
For the year ending December 31,2018, the Company hasmaintained one bank account andhas no investments in
securities.

Commissions

For the year ending December 31,2018,the Company has not generated any commission activity.Due to the nature
of the Company's business,any revenue generated may be infrequent.

Income Taxes

As a limited liability company, the Company's taxable income or loss is allocated to members in accordancewith
their respective ownership percentage.Therefore, no provision or liability for income taxes has been included in
the financial statements.

Management has determined that the Company does not have any uncertain tax positions and associated
unrecognized benefits that materially impact the financial statements or related disclosures. Since tax matters are
subject to some degree of uncertainty, there can be no assurance that the Company's tax returns will not be
challenged by the taxing authorities and that the Company or its members will not be subject to additional tax,
penalties, and interest as a result of such challenge. The Company's and members' income tax returns are subject
to examination by taxing authorities for a period of three years from the date they are filed.
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Note 2 - Related Party Transactions
The Company entered into an expense sharing agreement on February 9, 2017 with Capstone, LLC, the parent
owner of Archstone Capital, LLC, for allocation of expenses at a rate of $1,939/month.These expenses include:
1)admin/salary; 2) internet expenses 3) office supplies; 4) postage and delivery; 5) rent; 6) telecommunications; 7)
technology support; and 8) accounting services.

During the 12 months ending December 31, 2018,Capstone, LLC and Archstone Capital, LLC agreedto convert
payables due to Capstone, LLC from Archstone Capital, LLC to additional paid-in-capital in lieu of repayment.
This amount totaled $15,912 for payables accrued from December 1,2017 - August 31, 2018. As a result, the
amount due to Capstone, LLC amounted to $9,695 as of December 31, 2018 to cover the monthly amount per the
expense sharing agreement. In addition, Capstone, LLC contributed $80,000 in capital to Archstone Capital, LLC
during the year.

Note 3 - Member's Equity
FromDecember31,2017to December 31,2018,total member's equity increasedfrom $10,978 to $39,960.The

increasewasdueto capital contributionsby Capstone,LLC and the conversion of payablesdueto Capstone,LLC from
ArchstoneCapital, LLC into members' equity.

Capstone, LLC is the sole owner of the Company. Capstone,LLC's investment in Archstone Capital,LLC was
$279,224as of December31,2018.

Note 4 - Net Capital Requirements
The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule ("SECRule 15c3-
1"),which requires the maintenance of a minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 8 to 1,as the Company is within its first 12months of approval as a
broker dealer.At December 31, 2018,the Company had net capital of $39,960 which was $34,960in excessof its
required net capital of $5,000.The Company's aggregate indebtedness requirement was $647.

Note 5 - Going Concern
To ensure the Company has sufficient net capital andcash flow to maintain operations, the Company will need to
generate revenue and/or obtain additional capital contributions in the calendar year 2019. Failure to receive
additional capital or generate revenue will result in the Company's inability to continue as a broker-dealer.
Capstone,LLC remains committed to funding Archstone Capital, LLC as needed to ensure the Company's ability
to remain a going concern.Capstone,LLC invested $95,912 into the Company in 2018.

Note 6 - Concentrations of Credit Risk And Other Business Concentrations

The Company does not carry accounts for customers or perform custodial functions related to
customers' securities. The Company's policy is to maintain its cash balances in reputable financial institutions
insuredby the FederalDeposit InsuranceCorporation ("FDIC"), which as of December 31,2018provided $250,000
of insurancecoverage on deposit accounts. At December 31,2018,the Company had no uninsuredcashbalances.

Note 7 - Subsequent Events
In preparing these financial statements, the Company hasevaluated events and transactionsfor potential recognition
or disclosure on the financial statements of the Company at December 31, 2018 through the date of the report of
independent registered public accounting firm. There are no such events to report.
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ARCHSTONE CAPITAL, LLC
SCHEDULE OF COMPUTATION OF NET CAPITAL UNDER

15C3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 2018

Net Capital

Total Member's Equity $ 39,960
Less:Non-Allowable Assets $ -

Net Capital $ 39,960

Computation of Basic Net Capital Requirements

Minimum Net Capital Required (6 2/3% of Aggregate Indebtedness) $ 647

Minimum Dollar Net Capital Requirement $ 5,000

Net Capital Required $ 5,000

Excess Net Capital $ 34,960

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 9,695

Percent of Aggregate Indebtedness to Net Capital 24%

Reconciliation with FOCUS Report

Net Capital Computation $ 39,960

FOCUS llA Net Capital Computation $ 39,960
Difference

There were no material difference between the audited financial statements and the FOCUS Report as

of December 31,2018.
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CERTWIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of Archstone Capital, LLC

We have reviewed management's statements, included in the accompanying SECRule 15c3-3 Exemption,
in which (1) Archstone Capital, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under
which Archstone Capital, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(i) (exemption
provisions) and (2) Archstone Capital, LLC stated that Archstone Capital, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Archstone Capital,LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Archstone Capital, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions

set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Engagement Partner Disclosure

The engagement partner on our audit for the year ended December 31, 2018 was John Cropper. Cropper
Accountancy Corporation has served as the Company's auditor since 2016.

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, California
February 13,2019
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Archstone Capital, LLC
1400Eye Street,N.W.
Suite 1115

Washington, D.C.20005

SEC Rule 15c3-3 Exemption

Archstone Capital, LLC (the Company) claims only one exemption from SEC Rule 15c3-3 for the fiscal

year ending December 2018. The Company is exempt from the requirements of SEC Rule 15c3-3
("Customer Protection Rule") under subparagraph (k)(2)(i).

There are three types of exemptions to SEC Rule 15c3-3: (k)(1), (K)(2)(i), and (k)(2)(ii). The firm is
unableto avail itself to the (k)(2)(ii) exemption as it applies to introducing broker-dealers who have a
clearing relationship and do not hold customer funds or securities. The firm doesnot maintain a clearing
relationship.

The Company is exempt under (k)(2)(i) for the following reasons. 1)The firm requested and was granted
such exemption in its Membership Agreement with FINRA. 2) The firm does not hold customer funds or
securities, in fact does not receive any customer funds or securities. 3) Any transmittal of any funds by a
customer would be handled through a bank account in which the firm is not an owner or beneficiary. 4)
The firm carries no margin accounts.

The Company met the identified provision throughout the most recent fiscal year without exception.

I, William B.Portwood, swear and affirm that, to my best knowledge and belief, this exemption report is
true andcorrect.

Willia B.Portwood
CFO



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P-°· 0°×9213"2*0a2sh3i18oSnD.C.20090-2185 SIPC-7
(36·REV 12/18) Genel'ai AssessmentReconelliation (SS-REV 12/18}

For the fiscal year ended 47(engtÛ
(Read carefuHy the Instructions in your WorkingCopy before completingthis Form)

TO BE FILEDBY ALL SIPCMEMBERS WITHFISCAL YEAR ENDINGS

1.Nameof Member,address,Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >·-
purposesof the audit requirement of SEC Rule17a-5: Ch.

ArchstoneCapital, LLC Note:If anyof theinformationshownonthemalling label requires correction, please e-mail
1400 Eye Street, N.W.,Suite 1115 anycorrectionsto form@sipe.organdso
Washington, D.C.20005 indicate on the form filed.
DEA: FINRA.

Nameand telephonenumberof personto
SEC ID: 8-69573; FINRA CRD No.:174435 contactrespectingthis form. p

MONTH END: DECEMBER Williarn B.Portwood (404) 317-4781

2.A.General Assessment(item 2efrompage2} $

B. Lesspayment made with SIPC-6 filed (exclude intereet)

Date Paid

C. Less prior overpayment applied (

D. Assessmentbalancedue or (overpayment)

E.. Interestcomputedon late payment (see instruction E) for daysat 20% per annum

F.Totalassessmentbalanceand interest due (or overpaymentcarried forward) S

G. PAYMENT: the box

Check malled to P.O.Box0 FundsWiredC ACHgTotal (must be same as F above) $

H. Overpayment carried forward $( O )

3.Subsidiaries(S) andpredecessors(P) includedin this form (give nameand 1934 Act registration number):

N/A

The SIPC menibersubmitting this formandthe
personby whom it is executed represent thereby Archstone Capital, LLC
that call ormation contained herein is true, correct ce un vaninnam)

/ (Authorizedsignature)

Dated the day of February , 20 19 . CFO
(T4te)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

M Dates:
Postmarked Received Reviewed

5 Calculations Documentation ForwardCopyu..
Exceptions:c'
Disposition of exceptions:

1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 01)01/2018
and ending 12/31/2018

Eliminate cents
liemNo.
28.Totalrevenue(FOCUSLine12/PartiiA Line9, Code4030) $0

2b.Additions:
(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsrol includedabove.

(2) Nel lossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem 2a.

(5) Netlossfrommanagementof orpartiolpationin the underwritingordistributionof securities.

(6) Expensesother thanadvertising,printing,registration feesand legal fees deductedin determiningnet
profit frommanagementof orparticipationinunderwritingordistribution of securities.

(7)Nellossfromsecuritiesin investmentaccotants.

Totaladditions

2c.Deductions:
(1) Revenuesfromthe distributionof sharesof aregisteredopenandinvestmentcompanyorunit

investmenttrust,fromthe sale of variableannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedtoregisteredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommodilytransactions.

(3) Commisslens,floor brokerageand clearancepaid to otherSIPCmembersin connectionwith n
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Nel gain fromsecurities in investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (f) certificatesof depositand
(li) Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonthsor less
from issuancedate.

(7) Directexpensesof printingadvertisingandlegalfees incurred in connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(g)(L)of the Act).

(8) Other revenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(See instructionC):

N/A 0
(DeductionsIn excessof $100,006requiredocumentation)

(9) (i) Totallnterestanddividendexpense(FQCUSLine 22/PARTllA Line13,
Code4075plusline 2b(4}above) butnotinexcess gof total interestanddividendincome. $

(ii) 40%of margininterest earnedon customerssecurities gaccounts(40%of FOCUSline 5,Code3960). $

Enter thegreaterof line (i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues

20.GeneralAssessmeni @ .0015
(to page1, line 2.A.)
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CERTIFIED PUEILIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Members
of Archstone Capital, LLC

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by Archstone
Capital, LLC and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying
General Assessment Reconciliation (Form SIPC-7) of Archstone Capital, LLC for the year ended

December 31, 2018, solely to assist you and SIPC in evaluating Archstone Capital, LLC's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Archstone
Capital, LLC's management is responsible for Archstone Capital, LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III
for the year ended December 31, 2018 with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2018, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance with the applicable instructions ofthe Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, California
February 13,2019


