
OMBAPPROVAL
DN OMB Number: 3235-0123

19006107 Expires: August 31, 2020
Estimated average burden

ANNUAL AUDITED REPORT hoursperresponse......12.00

FORM MFA-5
SEC FILENUMBER

PA I a-69482

FACING PAGE6 Apg
Information Required of Brokers and Deglers PursuacíÑR tion 17 of the

Securities Exchange Act of 1934 and Rule 176-5 Theteunder

REPORT FOR THE PERIOD BEGINNING Éljrg ANI ENDING 12/31/18
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Kenmar Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

680 Fifth Avenue, Suite 1901
(No. and Street)

New York, NY 10185

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Robert C. Cox (212) 596-3339

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Alvarez & AssOciates, Inc. Certified Public Accountants
(Name - if individual, state last, first, middle name)

9221 Corbin Ave., Suite 165 NOrthridge, CA 91324
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

sEC 1410 (11-05) unless the form displays acurrently valid OMB control number.



OATH OR AFFIRMATION

I, Robert C.Cox , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kenmar Securities, LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Chief Compliance Officer
Title

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
e (d) Statement of Changes in Financial Condition.
V (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

v (1) An Oath or Affirmation.
e (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary pubiic or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of Neto Sork
County of ,)po LA
Subscribed and sworn to (or affirmed) before me on this 27 day of febacy ,
991 by

chÀ G CDy proved to me on the basis of satisfactory evidences to be

the person who appeare re me. RALPH RODRIGUEZ
Notary PubliC / Notary Public, State of NewYork

No. 01RO6244293
Qualified in Richmond County

Commission Expires July 5, 2019



KENMARSECURITIES,LLC

TABLEOFCONTENTS

FoRTHEYEARENDEDDEcEMBER31,2018

PAGES

ReportofIndependentRegisteredPublicAccountingFirm 1

FinancialStatements

StatementofFinancialCondition 2

StatementofIncome 3

StatementofChangesinMember'sEquity 4

StatementofCashFlows 5

Notesto FinancialStatements 6- 8

SupplementaryInformation

ScheduleI- Computationof NetCapitalUnderRule1503-1ofthe
SecuritiesandExchangeCommission 9

ScheduleII - ComputationforDeterminationof ReserveRequirements
UnderRule15c3-3andInformationRelatingto Possessionor
ControlRequirementsUnderRule15c3-3 9

ReportoftheIndependentRegisteredPublicAccountingFirm 10

ExemptionReportPursuantto Rule17a-5oftheSecuritiesandExchangeCommission 11

ReportofIndependentRegisteredPublicAccountingFirmonApplyingAgreedUponProcedures 12



ALVAREZ 6 A550CIATE5, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owners of Kenmar Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kenmar Securities, LLC (the

"Company") asof December 31,2018, the related statementsof income, changesin member'sequity, andcash
flows for the year then ended, and the related notes (collectively referred to as the "financial statements"). In
our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company asof December 31,2018, andthe results of its operations and its cash flows for the year then ended,
in conformity with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company'smanagement.Our responsibilityis to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States)("PCAOB") and are required
to be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Thosestandards require that we plan
and perform the audit to obtain reasonableassuranceabout whether the financial statementsarefree of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles usedand significant estimates made by management,aswell as evaluating the overall presentation
of the financial statements.We believe that our audit provides areasonablebasis for our opinion.

Supplemental Information

The information contained in Schedules I and if ("Supplemental Information") has beensubjected to audit
proceduresperformed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management.Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information. In forming our opinion on the Supplemental

Information, we evaluated whether the Supplemental Information, including its form andcontent is presented
in conformity with 17 C.F.R.§240.17a-5.In our opinion, SchedulesI and li are fairly stated, in all material
respects, in relation to the financial statements taken asa whole.

Alvarez & A o lates,Inc.

We have served as the Company's auditor since 2018.
Northridge, California
February 27,2019

9221 Corbin Avenue Suite 165 g
& 818-451-4661 Northridge, California 91324

www.AAICPAs.com &



KENMARSECURITIES,LLC

STATEMENTOFFINANCIALCONDITION

DEcEMBER31,2018

ASSETS
Cash $ 20,139
Introductoryfeesreceivable 42
Prepaidexpenses 1.108

Totalassets $ 21,289

LIABILITIES&MEMBERSEQUITY
Accountspayable $ 1,674
Accruedexpenses 7,646

Total liabilities 9,320

Member'sEquity 11.969

Totalliabilitiesandmember'sequity $ 21,?89

Seeaccompanyingnotes. 2



KENMARSECURITIES,LLC

STATEMENTOFINCOME

FoRTHEYEARENDEDDEcEMBER31,2018

REVENUE
Salescommissionsandintroductoryfees $ 659,345
Miscellaneous 362

Totalrevenue 659,707

EXPENSES
Commissions 486,275
Regulatoryandlicensefees 15,561
Professionalfees 49,264
Other 3.117

Totalexpenses 554,217

NETINCOME $ 105,490

Seeaccompanyingnotes. 3



KENMARSECURITIES,LLC

STATEMENTOFCHANGESINMEMBER'SEQUITY

FORTHEYEARENDEDDECEMBER31,2018

Member's

Balanceat
December31,2017 $ 13,767

Netincome 105,490

Cashdistributions (107,288)

Balanceat
December31,2018 $ 11.969

Seeaccompanyingnotes. 4



KENMARSECURITIES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDECEMBER31,2018

Cashflowsfrom(for)operatingactivities:
Netincome $ 105,490
Adjustmentsto reconcilenetincometo
netcashfromoperatingactivities:

Changesinassetsandliabilities:
Increasein receivables 2,495
Increaseinaccountspayable (377)
Decreaseinaccruedexpenses (1,247)
Duetoaffiliate (2.473)

Netcashfromoperatingactivities 103,888
Cash flows(for)financingactivities

Memberdistributions (107.288)

Netdecreaseincash (3,400)

Cash,beginningof year 23,539

Cash,endofyear $ 20,139

Supplementaldisclosureof cash flow information

Cashpaidduringtheyearfor:

Interest $ 0
Incometaxes $ 0

Seeaccompanyingnotes. 5



KENMARSECURITIES,LLC

NOTESTOFINANCIALSTATEMENTS(CONTINUED)

FoRTHEYEARENDEDDECEMBER31,2018

Note1. GENERALDESCRIPTIONOFTHECOMPANYANDSIGNIFICANTACCOUNTINGPOLICIES

A. General

KenmarSecurities,LLC(the"Company")is a Delawarelimitedliabilitycompany,andthesoleMemberof the
Companyis KenmarOlympia,LLC.

TheCompanyisa broker-dealerregisteredwiththeSecuritiesandExchangeCommission,is a memberofthe
FinancialIndustryRegulatoryAuthority(FINRA)andisa memberoftheSecuritiesInvestorProtectionCorporation
(SIPC).TheCompanyisinthebusinessofofferingandsellingsecuritiesofcommoditypoolsoperatedbyaffiliated
companiesand introducingandreferringinvestorsto affiliatedandunaffiliatedmanagersandotherprivate
placements.TheCompanydoesnotcarrycustomeraccounts,holdfundsorsecuritiesfor,or owemoneyto,
customers.

B. MethodofReporting

TheCompany'sfinancialstatementsarepresentedinaccordancewithaccountingprinciplesgenerallyaccepted
intheUnitedStatesofAmerica(U.S.GAAP).TheFinancialAccountingStandardsBoardAccountingStandards
Codification(theCodification)is thesinglesourceof U.S.GAAP.The preparationof financialstatementsin
conformitywithU.S.GAAPrequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountof assetsandliabilitiesat thedateof thefinancialstatementsandrevenuesandexpensesduringthe
reportingperiod.Actualresultscoulddifferfromthoseestimates,andsuchdifferencesmaybematerialtothe
financialstatements.

C. Cash

The CompanymaintainsitscashwithCityNationaiBank.Inthe eventofthefinancialinstitution'sinsolvency,the
Company'srecoveryof thecashbalanceondepositmaybelimitedto accountinsuranceorother protection
affordedsuchdeposits.

D. RevenueRecognition

Salescommissionsandfeerevenuesarerecognizedas incomewheneamedinaccordancewiththetermsof
theapplicableagreement,andtheCompany'sassociatedperformanceobligationsarecompleted,andcollection
isprobable.

E. IncomeTaxes

TheCompany,asanLLC,isa disregardedentityfortaxpurposes,pursuanttowhichtheCompanydoesnotpay
U.S.corporateorstateincometaxonitstaxableincome.Accordingly,theCompanydoesnotprovideforincome
taxexpenseor incometaxliabilityonitsnetincome.

TheCompanyappliestheprovisionsof CodificationTopic740,locomeTaxes,whichprescribetheminimum
recognitionthresholda tax positionmustmeetinconnectionwithaccountingfor uncertaintiesin incometax
positionstakenor expectedto betakenby an entitybefore beingmeasuredandrecognizedin the financial
statements.Thisaccountingstandardrequirestheevaluationoftaxpositionstakenorexpectedtobetakeninthe
courseof preparingtheCompany'sfinancialstatementstodeterminewhetherthetaxpositionsare"more-likely-
than-not"ofbeingsustainedbytheapplicabletaxauthority.TaxpositionswithrespecttotaxattheCompanylevel
notdeemedto meetthe "more-likely-than-not"thresholdwouldberecordedas anexpenseinthe currentyear.
TheCompanyhaselectedanaccountingpolicytoclassifyinterestandpenalties,ifany,asinterestexpense.The
Companyhasconcludedthatthereisnotaxexpenseor interestexpenserelatedtouncertaintiesin incometax
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KENMARSECURITIES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDECEMBER31,2018

Note1. GENERALDESCRIPTIONOFTHECOMPANYANDSIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)

positionsfortheyearendedDecember31,2018.The2015through2018taxyearsgenerallyremainsubjectto
examinationbyU.S.Federalandmoststatetaxauthorities.

F. AllocationofNetIncomeandLoss

TheCompany'snetincomeor lossisallocatedtothesoleMemberoftheCompany.

Note2. NETCAPITALREQUIREMENTS

TheCompanyissubjecttotheSecuritiesandExchangeCommissionUniformNetCapitalRule(SECrule15c3-1),which
requiresthe maintenanceof minimumnet capitaland requiresthat the ratioof aggregateindebtednessto net capital,
bothasdefined,shallnotexceed15to 1andalsorequiresthattheCompanymaintainminimumnet capitalof $5,000.
At December31,2018,theCompanyhadadjustednetcapitalof$10,820whichwasinexcessofitsrequirednetcapital
by$5,820.TheCompany'sratioofaggregateindebtednessto netcapitalwas.86to 1.

Note3. SALESCOMMISSIONSANDINTRODUCTORYFEES

The CompanyactsastheSellingAgentforWorldMonitorTrustIll (the"Trust").TheManagingOwnerof theTrust
isKenmarPreferredInvestments,LLC,("Preferred"),anaffiliateof theCompany.TheCompanyreceivesfromthe
Trusta monthlysalescommissionequalto 1/12of 1%(1%annually)oftheNetAssetValueoftheoutstandingunits
as of thebeginningof eachmonth.Salescommissionsearnedby theCompanywere$24,410for theyearended
December31,2018,ofwhich$42remainsreceivableasof December31,2018.

TheCompanyhasenteredintoseveralintroductionagreementswithprivateplacementissuerswheretheCompany
agreedtoseektointroduceorreferprospectiveclientsto suchprivateplacementissuersinreturnforafixedretainer
amountandora percentageofanyfeesearnedresultingfromthe introductions.TheCompanyearnedintroductory
feesof$634,934($148,659)netof paymentsto registeredrepresentatives)pursuanttotheseagreementsduringthe
yearendedDecember31,2018ofwhich$0remainsreceivableasofDecember31,2018.

Note4. RELATEDPARTYTRANSACTIONS

TheCompanyhassellingagreementswithaffiliatedcommoditypoolspursuantto whichtheCompanyeamsselling
agentfees.TheCompanydidnotreceiveanysellingagentfeespursuantto suchagreementsduringtheyearended
December31,2018.

TheCompanyhasa Services,SpaceSharingandExpenseAgreement("ExpenseAgreement")withKenmarOlympia,
LLC("KOL").UnderthetermsofsuchExpenseAgreement,KOLagreedtomakeavailableto theCompanySupport
ServicesandSupportPersonnel(asdefinedintheagreement).KOLpaystheassociatedcostsoftheSupportPersonnel
andanyrelatedSupportServicescostsincludingbutnot limitedto salariesandemployeebenefitsof the Support
Personnel(includingtheChiefComplianceOfficeroftheCompany),rentandutilitiesrelatedtotheCompany,traveland
entertainmentexpensesandanyotheroperatingexpensenotdirectlyrelatedtothe Company.TheCompanywillpayall
expensesrelateddirectlyto itsoperationsincludingbutnot limitedto salescommissionsto registeredpersonnel,
licensing,examinationfees,continuingeducationcosts,auditfees,legalfeesandanyexpenseto anoutsidevendorwith
whichtheCompanyhascontracteddirectly.

Commissionpaidto an officerof theCompanyamountedto $8,096for theyearendedDecember31,2018. The
Companyhasanamountpayableto a registeredrepresentativeof $1,674at December31,2018.Nospecificterms
applytopaymentsofamountsduetotheAffiliate;howeversuchamountsaresettledperiodically.

7



KENMARSECURITIES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDECEMBER31,2018

Note4. RELATEDPARTYTRANSACTIONS(CONTINUED)

SeeNote3 withregardstosalescommissionsreceivedfroma relatedparty.

Note5. FAIRVALUE

TheCompanyaccountsfor itsholdingsatfairvalue.Fairvalue,asdefinedintheFairValueMeasurementTopicofthe
Codification,is thepricethatwouldbereceivedto sellanassetor paidto transfera liabilityinanorderlytransaction
betweenmarketparticipantsat the measurementdate.Thefair valuehierarchy,as set forthin the Fair Value
MeasurementTopicoftheCodification,prioritizestheinputstovaluationtechniquesusedtomeasurefairvalueintothree
broadlevels: quotedmarketpricesin activemarketsfor identicalassetsor liabilities(Level1);inputsotherthanquoted
marketpricesthatareobsentablefortheassetorliability,eitherdirectlyorindirectly(Level2);andunobservableinputs
for anassetor liability(Level3).The Companydidnotholdnoracquiredassetsthat requiredfairvalueduringtheyear
endingDecember31,2018.

Note6. INDEMNIFICATIONS

In thenormalcourseof business,theCompanyentersintocontractsandagreementsthatcontaina varietyof
representationsandwarrantiesandwhichprovidegeneralindemnifications.The Company'smaximumexposureunder
thesearrangementsis unknown,asthiswouldinvolvefutureclaimsthatmaybemadeagainsttheCompanythathave
notyetoccurred.TheCompanyexpectstheriskofanyfutureobligationundertheseindemnificationsto beremote.

Note7. RECENTLYISSUEDACCOUNTNGSTANDARDS

FinancialAccountingStandardsBoard("FASB")AccountingStandardsUpdate("ASU")2014-09, Revenuefrom
ContractswithCustomers:Topic606,alsoreferredtoasAccountingStandardsCodificationTopic606("ASCTopic
606"),supersedesnearlyall existingrevenuerecognitionguidanceunderGAAP. ASC Topic606 requiresa
principle-basedapproachfordeterminingrevenuerecognition.The coreprincipleisthatanentityshouldrecognize
revenuetodepictthetransferofgoodsorservicestocustomersinanamountthatreflectstheconsiderationto which
theentityexpectsto beentitledinexchangeforthosegoodsorservices.ASCTopic606iseffectivefortheCompany
as of itsyear endedDecember31,2018. ASCTopic606hadno materialimpacton the Company'sfinancial
statements.

InFebruary2016,theFASBissuedASUNo.2016-02,Leases(Topic842),whichsupersedestheexistingguidance
for leaseaccounting.ASU2016-02requireslesseesto recognizeleaseswithtermslongerthan12monthsontheir
balancesheets.It requiresdifferent patternsof recordingleaseexpensefor financeandoperatingleases. It also
requiresexpandedleaseagreementdisclosures.Lessoraccountingis largelyunchanged.ASU2016-02is effective
fortheCompanyasof itsyearendingDecember31,2019.ManagementhasdeterminedthatASU2016-02willnot
have a material impacton the Company'sfinancialstatements.

Note8. SUBSEQUENTEVENTS

TheCompanyhasevaluatedeventssubsequentto thestatementof financialconditiondatefor itemsrequiring
recordingordisclosurein the financialstatements.Theevaluationwasperformedthroughthedatethefinancial
statementswereavailableto beissued.Baseduponthisreview,theCompanyhasdeterminedthattherewereno
eventswhichtook placethat would havea materialimpacton its financialstatements.

8



KENMARSECURITIES,LLC
.4UPPIFMFNTARY INFORMATION

FORTHEYEARENDEDDECEMBER31,2018

SCHEDULEI · COMPUTATION of NETCAPITALUNDERRULE15c3-1of the SECURITIESAND EXCHANGE
COMMISSION

Totalmember'scapital $ 11,969

Deductitemsnotallowablefornetcapital
Non-allowableassets (42)

Prepaidassets (1,108)

Netcapital $ 10,8?0

Minimumnetcapitalrequired- 6 2/3%of aggregateindebtedness $ 6?1
(Note1,below)

Minimumregulatorydollarnetcapitalrequirement $ 5,000

Netcapitalshownabove $ 10,820

Minimumnetcapitalrequirement 5,000

Excessnetcapital $ 5,8?0

Totalaggregateindebtedness $ 9.319

Ratioof aggregateindebtednesstonetcapital 0.86to1

StatementPursuanttoParaqraph(d)ofRule17a-5:

There arenomaterialdifferencesbetweenthecomputationof netcapitalandrequirednetcapitalstatedaboveandKenmar
Securities,LLC'scomputationof netcapitalandrequirednetcapitalfromthe December31,2018UnauditedFinancialand
OperationalCombinedUniformSingleReport(FOCUSIIA).

SCHEDULEII - COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDERRULE15c3-3 AND
INFORMATIONRELATINGTOPOSSESSIONORCONTROLREQUIRMENTSUNDERRULE15c3-3

KenmarSecurities,LLCdoesnotfileinformationinaccordancewithRule15c3-3asit isa broker-dealer,whichcarriesnomargin
accountsanddoesnothandlefundsorsecuritiesfor,orowemoneyto,customers.Therefore,theCompanyclaimsthe(k)(2)(i)
exemptionin relationto Rule15c3-3.SeeReportofindependentregisteredpublicaccountingfirm.
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ALVAREZ & A550CIATE5, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owners of Kenmar Securities,LLC:

We have reviewed management's statements, included in the accompanyingAssertions Regarding
Exemption Provisions, in which (1) Kenmar Securities, LLC identified the following provisions
of 17 C.F.R.§ 15c3-3(k) under which Kenmar Securities, LLC claimed an exemption from 17
C.F.R.§240.15c3-3:(k)(2)(i)(the "exemption provisions")and (2)Kenmar Securities,LLC stated
that Kenmar Securities, LLC met the identified exemption provisions throughout the most recent
year ended December 31, 2018, without exception.Kenmar Securities, LLC's managementis
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Kenmar Securities, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is

the expression of an opinion on management'sstatements.Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Alvarez & ATsociates,Inc.

Northridge, California
February 27, 2019

9221 Corbin Avenue Suite 165 g
2 818-451-4661 - Northridge, California 91324

www.AAICPAs.com&



KENMARSECURITIES,LLC
SilPPI FMFNTARY INFORMATION

FoRTHEYEARENDEDDECEMBER31,2018

KenmarSecurities,LLC
ExemptionReport

KenmarSecurities,LLC(the"Company")isa registeredbroker-dealersubjectto Rule17a-5promulgatedbytheSecuritiesand
ExchangeCommission(17C.F.R.240.17a-5,"Reportstobemadebycertainbrokersanddealers").ThisExemptionReportwas
preparedas requiredby 17C.F.R240.17a-5(d)(1)and(4).To thebestof itsknowledgeandbelief,theCompanystatesthe
following:

(1) TheCompanyclaimedanexemptionfrom17C.F.R240.15c3-3undertheprovisionsof 17C.F.R.15c3-3(k)(2)(i).

(2) TheCompanydoesnothandlecashorsecuritiesonbehalfofcustomers,andtherefore,mettheidentifiedexemption
provisionsin 17C.F.R240.1503-3(k)throughoutthe mostrecentfiscalyearwithoutexception.

KenmarSecurities,LLC

I,RobertC.Cox,swear(oraffirm)that,tomybestknowledgeandbelief,thisExemptionReportistrueandcorrect.

By: (9
RobertC. ? x
ChiefCo plianceOfficer
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ALVAREZ & A550CIATES, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Directors and Equity Owners of Kenmar Securities, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934andwith the SIPC Series600 Rules,
we have performed the procedures enumerated below, which were agreed to by Kenmar Securities, LLC and the

Securities Investor Protection Corporation ("SlPC") with respect to the accompanying General Assessment
Reconciliation (Form SIPC-7) of Kenmar Securities, LLC (the "Company") for the year ended December31,2018,
solely to assistyou and SIPC in evaluating Kenmar Securities, LLC's compliance with the applicable instructions

of the General Assessment Reconciliation (Form SIPC-7). Management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding the sufficiency of the proceduresdescribed below either for the purpose for
which this report has been requested or for any other purpose.The procedures we performed, and our findings are
as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cashdisbursement records
entries noting no differences;

2. Compared the Total Revenueamounts reported on the Annual Audited Report Form X-17A-5 Part 111
for the year endedDecember 31,2018,with the Total Revenueamounts reported in Form SIPC-7 for
the year endedDecember 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Recalculated the arithmetical accuracyof the calculations reflected in Form SIPC-7 and in the related
schedulesand working paperssupporting the adjustments noting no differences; and

5. Compared the amount of any overpayment or underpayment, if any, in the current assessmentwith the

Amended Form SIPC-7 on which it was computed noting no differences.

We were not engagedto, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such
an opinion.Had we performed additional procedures,other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intendedto
be andshould not beused by anyone other than thesespecified parties.

Alvarez & Associates,Inc.

Northridge, California

February 27,2019

9221 Corbin Avenue Suite 165 g
& 818-451-4661 Northridge, California91324

www.AAICPAs.com&



KENMARSECURITIES,LLC
SUPPLEMENTARY INFORMATION

FoRTHE YEARENDEDDECEMBER31,2018

KenmarSecurities,LLC

Scheduleof SecuritiesinvestorProtectionCorporation

SIPC-7AssessmentsandPayments

FortheYearEndedDecember31,2018

Amount

Totalassessment $ 1,003.86

SIPC-6generalassessment
PaymentmadeonAugust1,2018 (697.09)

Lessprioroverpaymentapplied (0)

SIPC-7generalassessment
PaymentmadeonFebruary27,2019 (306.77)

Totalassessmentbalance

(overpaymentcarriedforward) $ 0
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