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A. REGISTRANT IDENTIFICATION

NAME OF BROKER - DEALER: OFFICIAL USE ONLY

De Guardiola Advisors, LLC
FIRM ID.NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.)

One North Clematis Street, Suite 307
(No. and Street)

West Palm Beach Florida 33401
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Roberto De Guardiola (212) 753-2702
(Area Code - TelephoneNo.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sanville & Company
(Name - rf individual, state last, first, middle name)

1514 Old York Road Abington PA 19001
(Address) (City) (State) (ZipCode)

CHECK ONE:
Certified Public Accountant
Public Accountant

D Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must besupported by a statement offacts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Roberto De Guardiola , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

De Guardiola Advisors, LLC , as of

December 31 , 2018, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Manager Title

COMMONWEALTH OF PENNSYLVANIA

NOTARIALSEAL
MARYAUCEBENONIS,NotaryPublic

AbingtonTownship,Montgomery County
My CommissionExpires September 12,2019

This report** contains (check all applicable boxes):
(a) Facing page,
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Cash Flows.
(e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietor's Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(o) Independent Auditor's Report on Internal Accounting Control.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE,CPA MEMBERS OF

MICHAEL T.BARANOWSKY,CPA 1514 OLD YORK ROADABINGTON, PA 19001 AMERICAN INSTITUTEOF
JOHN P.TOWNSEND,CPA CERTIFIEDPUBLIC ACCOUNTANTS

(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF
CERTIFIED PUBLICACCOUNTANTS

100WALL STREET, 8*FLOOR
NEW YORK, NY 10005

(212)709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
De Guardiola Advisors, LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of De Guardiola Advisors, LLC (the
"Company") asof December 31, 2018,and the related notes (collectively referred to asthe financial statement). In
our opinion, the statement of financial condition presents fairly, in all material respects, the financial position of the

Companyas of December31, 2018 in conformity with accounting principles generally acceptedin the United
States of America.

Basisfor Opinion
This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2009
Abington, Pennsylvania
February27,2019

3



De Guardiola Advisors, LLC
Statement of Financial Condition

December 31,2018

Assets

Cashand cash equivalents (Note 2) $ 638,257
Prepaid expenses 9,513
Other assets 4,596

Total assets $ 652,366

Liabilities and Member's Equity

Liabilities

Income taxes payable $ 99,630

Accounts payable and accrued expenses 2,550

Total liabilities 102,180

Commitments and contingent liabilities

Member's Equity 550,186

Total liabilities and member's equity $ 652,366

The accompanyingnotes are an integral part of this financial statement.
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De Guardiola Advisors,LLC
Notes to Financial Statement

December 31,2018

1. Organization

De Guardiola Advisors, LLC (the "Company") is a registered broker dealer with the Securities and
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority
("FINRA"). The Companywasorganizedasa corporation in the state of New York on January1,2003. It
was subsequently reorganized under the laws of the State of Florida. Effective Januaryl, 2015 the
Company was reorganized as a limited liability company. As an investment banker, the Company provides
assistance and counseling in merger andacquisition transactions.

2. Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company:

Adoption of New Accounting Standard - On January 1,2018, the Company adopted the new accounting
standard ASC 606, Revenue from Contracts with Customers, and the related amendments to all contracts
using the full retrospective method.There were no adjustments required related to the adoption of ASC
606.

New Accounting Standard Not Yet Adopted - In February 2016, the FASB issued ASU 2016-02, which
created ASC 842, Leases.The new standard requires the lessee to account for leases as finance or
operating leases.Both types of leases will result in the lessee recognizing a right-of-use asset and a
corresponding lease liability on the statement of financial condition. The new standard is effective for
fiscal years beginning after December 15,2018, with early adoption permitted. The Company does not
expect that ASC 842 will have an effect on its financial statements.

Concentration of credit risks - The Company maintains its cash in bank deposit accounts which, at times,
may exceed federally insured limits. The Company has not experienced any losses in such accounts.
Management believes the Company is not exposed to any significant credit risk related to cash.

Major customers - During the year ended December 31, 2018, the Company earned substantially all of
its income from one customer.

Depreciation - Equipment and leasehold improvements are stated at cost less accumulated depreciation.
Depreciation is computedby the straight-line methodover the useful lives of the respectiveassets.

Cash and cash equivalents - The Company includes as cash and cash equivalents amounts invested in
money market mutual funds.

Income taxes - Effective January 1,2018 the Company elected to be taxed as a corporation for federal
and state income tax purposes.The amount of current and deferred taxes payable or refundable is
recognized as of the date of the financial statements, utilizing currently enacted tax laws and rates.
Deferred tax expenses or benefits are recognized in the financial statements for the changes in deferred
tax liabilities or assetsbetween years.
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De Guardiola Advisors, LLC
Notes to Financial Statement (Continued)
December 31,2018

2. Summary of Significant Accounting Policies (continued)

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC
740, Income Taxes. Under that guidance the Companyassessesthe likelihood, based on their technical
merit, that tax positions will be sustained upon examination based on the facts, circumstances and
information available at the end of each period. The measurement of unrecognized tax benefits is
adjusted when new information is available, or when an event occurs that requires a change.

Use of Estimates - The preparation of financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results may differ from thoseestimatesandassumptions.

Subsequent events - Management has evaluated the impact of all subsequent events through February 27,
2019 the date the financial statements were available to be issued andhas determined that there were no
subsequent events requiring disclosure in these financial statements.

3. Equipment

Equipment is summarized as follows:

Furniture and fixtures $ 11,653
Communications equipment 28,311

Less: Accumulated depreciation ( 39,964)
$ -

4. Commitment

The Company is obligated under an operating lease for its office space which expires on February 28,
2023.

Future minimum lease payments,exclusive of escalations,are as follows:

Year Amount

2019 $ 46,500
2020 46,500
2021 46,500

2022 46,500
2023 7,750
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De Guardiola Advisors, LLC
Notes to Financial Statement (Continued)
December 31,2018

5. Computation for Determination of Reserve Requirements

The Companywill operate in accordancewith the exemptive provisions of paragraph (k)(2)(i) of SEC
Rule 15c3-3. The Company had no transactions with customers, as defined in Rule 15c3-3, for the year
ending December 31,2018.

6. Net Capital Requirements

Pursuant to the net capital provisions of the SEC, the Company is required to maintain net capital as
defined under such provisions. Net capital and the related net capital ratio may fluctuate on a daily basis.
At December 31, 2018 the Company had net capital of $536,077which was $529,265 in excess of its
required net capital of $6,812. The ratio of aggregate indebtedness to net capital was .19to 1.
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