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OATHORAFFIRMATION

I, JohnL.KauthIll ,swear(oraffirm)that,tothebestof myknowledgeand
belieftheaccompanyingfinancialstatementsandsupportingschedulespertainingtothefirmof
IntercontinentalAssetManaqementGroup,Ltd. ,asof e rember31 ,2018,aretrue

andcorrect. I furtherswear(oraffirm)thatneitherthecompanynoranypartner,p (A),NbifofftRgr preg as any
proprietaryinterestinanyaccountclassifiedsolelyasthatofacustomer,exceptasfollows:

HAR012019

( JohnL.KauthIll

ChiefExecutiveOfficer
Titir

NotaryPublic

Thisreport**contains(checkallapplicableboxes):
(a) FacingPage.
(b) Statementof FinancialCondition.
(c) Statementof Income(Loss).
(d) Statementof CashFlows.
(e) Statementof ChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinatedto ClaimsofCreditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelatingtothePossessionorControlRequirementsUnderRule15c3-3.

_ (i) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnder Rule 15c3-1 and the Computationfor
Determinationofthe ReserveRequirementsUnderExhibitAof Rule15c3-3.

G (k) AReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwith respectto methodsof Consolidation.(I) AnOathor Affirmation.
(m) Acopyof theSIPCSupplementalReport.
(n) A reportdescribinganyMaterialInadequaciesfoundto existor foundto haveexistedsincethedateofthepreviousAudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentofcertainportionsof thisfiling,seeSection240.17a-5(e)(3).
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Act of 1934 as a Public Document
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/_A MossADAMS

Report of Independent Registered Public Accounting Firm

To the Partners

lntercontinental Asset Management Group, Ltd.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of intercontinental Asset
ManagementGroup, Ltd.(the Partnership)as of December 31,2018 that is filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes (the financial
statement). In our opinion,the financial statementpresentsfairly, in all material respects,the financial
positiontof the Partnership as of December 31, 2018, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Partnership's management. Our responsibility is to
express an opinion on the Partnership's financial statement based on our audit. We are a public

accounting firm registered with the Public CompanyAccountingOversight Board (United States)
(PCAOB) and are required to be independent with respect to the Partnership in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis,evidence regarding the amounts and disclosures in the financial
statement.Our audit also included evaluating the accountingprinciples used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statement.We
believe that our audit provides a reasonable basis for our opinion.

Dallas, Texas
February 25, 2019

We have served as the Partnership's auditor since 2016.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
StatementofFinancialCondition

December31,2018

ASSETS

Cashandcashequivalents $ 462,725

Receivablefrombroker-dealer 932,065

Otherreceivables 79,732

$ 1.474.522

LIABILITIESANDPARTNERS'CAPITAL

Liabilities:

$ , Accountspayableandaccruedexpenses $ 86,596
Notespayable 100,000

TotalLiabilities 186,596

Partners'capital 1,287,926

TotalLiabilitiesandPartners'Capital $ 1.474.522

Theaccompanyingnotesareanintegralpartof thisfinancialstatement.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
NotestoFinancialStatement

December31,2018

Note1 - Summaryof SignificantAccountinqPolicies

IntercontinentalAsset ManagementGroup,Ltd.(the "Partnership")is a Texas limited partnershipin which
IntercontinentalAssetManagementCorporation(the"Company")is thegeneralpartnerandhasa 5%interest.The
two shareholdersof theCompanyarethelimitedpartnersandhave66.5%and28.5%interestsinthe Partnership,
respectively.The Partnershipagreementprovidesfor certaincontributionsof capitalby thepartners.Profitsand
lossesof thePartnershipwillbeallocatedinproportiontothe partnershippercentagesofthe partners.Thegeneral
partnerwilldeterminetheaggregateamountsandthetimesanydistributionswillbemade.Thelimitedpartnersare
notpersonallyliableforanyobligationsof the Partnership.Officesof thePartnershiparelocatedinSanAntonio,
Texas.

The Partnershipis a broker-dealer insecuritiesregisteredwith theSecuritiesandExchangeCommission("SEC")
and isa memberof theFinancialIndustryRegulatoryAuthority("FINRA").The PartnershipoperatesunderSEC
Rule15c3-3(k)(2)(ii).ThePartnershipis engagedin thebuyingandsellingof listedandover-the-counterstocks,
retailingof mutualfunds,buyingandsellingcorporate,municipal,andgovernmentdebt instruments,aswell as
optionsandfutures.ThePartnership'sbusinessisconductedwithcustomerslocatedworldwide.

ThePartnershipoperatesunderaclearingagreementwithPershingLLC("Pershing"),a Bankof NewYorkSecurities
Groupcompany,wherebyPershingclearstransactionsforthecustomersofthePartnershipandcarriestheaccounts
of such customerson a fully-disclosedbasis.The Partnershipdoesnot holdcustomercash or securitiesin
connectionwithsuchtransactions.

The Partnershiphasan introducingbrokeragreementwithRosenthalCollinsGroup,wherebyRosenthalCollins
Groupwillclearallcommoditiesrelatedtransactionsandcarryaccountsofsuchcustomersonafully-disclosedbasis.
ThePartnershipdoesnotholdcustomercashorsecuritiesinconnectionwithsuchtransactions

ThetimingofthePartnership'srevenuerecognitionmaydifferfromthetimingof paymentbythePartnership'scustomers.
ThePartnershiprecordsa receivablewhenrevenueis recognizedpriorto paymentandhaveanunconditionalrightto

@ payment.

ThePartnershiphada receivablesrelatedto revenuesfromcontractswithnon-customersof $48,312at December31,
2017and$79,732at December31,2018.

ThePartnership'sfederalandstateincometax retumsaresubjectto examinationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.

The preparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsandliabilitiesanddisclosureof contingentassetsandliabilitiesatthedateofthefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresultscoulddifferfrom those
estimates.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatement

December31,2018

Note1- Summaryof SignificantAccountinqPolicies,continued

FairValueMeasurements

ThePartnershipusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedontheseapproaches,
thePartnershipoftenutilizescertainassumptionsthatmarketparticipantswouldusein pricingtheassetor liability,
includingassumptionsaboutriskandor therisksinherentin theinputstothevaluationtechnique.Theseinputscan
be readilyobservable,marketcorroborated,orgenerallyunobservableinputs.The Partnershiputilizesvaluation
techniquesthatmaximizetheuseofobservableinputsandminimizetheuseofunobservableinputs.Basedonthe
observabilityof the inputsused in the valuationtechniques the Partnership is required to providethe following
informationaccordingto thefairvaluehierarchy.Thefairvaluehierarchyranksthequalityandreliabilityof the
informationusedto determinefairvalues.Financialassetsand liabilitiescarriedat fairvaluewill beclassifiedand
disclosedinoneofthefollowingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestradedin activeexchangemarkets,suchas the NewYork Stock
Exchange.Level1alsoincludesU.S.TreasuryandfederalagencysecuritiesandFederalagencymortgage-backed
securities,whicharetradedby dealersorbrokersinactivemarkets.Valuationsareobtainedfromreadilyavailable
pricingsourcesformarkettransactionsinvolvingidenticalassetsorliabilities.

Level2 - Vaiuationsforassetsandliabilitiestradedinlessactivedealerorbrokermarkets.Valuationsareobtained
fromthirdpartypricingservicesfor identicalorsimilarassetsor liabilities.

Level3 - Valuationsforassetsandliabilitiesthatarederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,or
brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsindeterminingthe
fairvalueassignedtosuchassetsor liabilities.

FortheyearendedDecember31,2018,theapplicationofvaluationtechniquesappliedtosimilarassetsandliabilities
has beenconsistent.The fairvalueof securitiesownedis deemedto be Level1 investments.Therewereno
transfersintooroutof the Level1,2 and3 categoriesinthefairvaluemeasurementhierarchyfor theyearended
December31,2018.ThePartnershipheldnosecuritiesownedasof December31,2018.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatement

December31,2018

Note2 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule15c3-1 of the SecuritiesExchangeAct of 1934,the Partnershipis
@ requiredto maintainaminimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapital

G ratiomayfluctuateonadailybasis.AtDecember31,2018,thePartnershiphasnetcapitalofapproximately$795,483andnetcapitalrequirementsof $250,000.ThePartnership'sratioofaggregatedindebtednessto netcapitalwas.23
to 1. TheSecuritiesandExchangeCommissionpermitsaratioof nogreaterthan15to 1.
Capitaldistributionsto partnerscanbemade underacapitaldistributionpolicyapprovedby the Partnership'sgeneral
partner.Periodicdistributionsapprovedbythe Partnership'sgeneralpartneraremadetoenablepartnersto pay
federalincometaxeson partnershipprofits,amongotherpurposes.

Note3 - RelatedPartyTransactions

ThePartnershipisa memberof agroupofaffiliatedcompaniesundercommoncontrolandhasextensivetransactions
@ and relationshipswithmembersof thegroup. The existenceof thatcontrolcouldcreateoperatingresuitsand

financialpositionsignificantlydifferentthanif thecompanieswereautonomous.ThePartnership,theCompany,and
otherentitiesthatareundercommonownershipshareofficespace,certainemployees,andfixedassets.Officers'
salariesandotheroverheadexpensesof approximately$125,000for theyear endedDecember31, 2018were
allocatedbyanaffiliateundercommonownershipto thePartnership.

ThePartnershiphasunsecurednotespayableto partnersfor$100,000at 5%. Thenotes,includingprincipaland
accruedbutunpaidinterestshallbedueandpayableon orbeforeNovember26,2028. Interestonlyontheunpaid

§ principalbalanceoftheNotesshallbedueandpayableasofNovember25,2019,andannuallythereafter,untilall
amountsowedarepaidin full. DuringtheyearendingDecember31,2018,thePartnershippaid$5,000in interest
torelatedparties.

ThePartnershipservesasa conduitfor feepaymentsfromPershingto anaffiliatedinvestmentadvisor.Fundsare
receivedfromPershingandremittedtotheaffiliatemonthly.FortheyearendedDecember31,2018,thePartnership
received,andsubsequentlyremitted$7,589,318.

Note4 - ConcentrationRisk

AtDecember31,2018,andatvariousothertimesthroughout2018,thePartnershiphadcashbalancesinexcessof
federallyinsuredlimits.

Note5 - CommitmentsandContingencies

@ Includedin thePartnership'sclearingagreementwithitsclearingbroker-dealers,areindemnificationclauses.These

G clausesrelatesto instanceswherethePartnership'scustomersfail to settlesecurityandcommoditiestransactions.Intheeventthisoccurs,thePartnershipwill indemnifytheclearingbroker-dealerstotheextentofthenetlossonthe
unsettledtrade.At December31,2018,managementofthePartnershiphadnotbeennotifiedbytheclearingbroker-
dealers,norweretheyotherwiseaware,of anypotentiallossesrelatingto thisindemnification.


