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OATH OR AFFIRMATION

L Michas} Kirk, L N s Swear (qr affirm) that, to the:
‘best cvf my kmwledge and belief the azmmpanymg"ﬁnancxal statement and sup' Srtine Soh
RMK Ca_gggal o
Deeember 31 2018  aretrueand

nor any partner, proprietor, principal officer or director has any prbpﬁe tary i
a-customer, except as follows;

“Notary Pabhe

§

his report** containg (check all applicable boxes):

(a) Facing page.

(b) Statement of Finangial Condition.

c) S_tatament of Income/Loss

(d): Statement of Changes in Financial Condition

(e} : S‘iiatemem of Changes in Member's Bquity'

) Statem nt oi’ Chaages n Lmbﬁmes Subordinated to Claims of Creditors.
il for Brol d'Dealers Pursuant to Rule I503~1 under the Securities Exchange Act of 1934

EHEE

5¢3-3.

t Capital UnderRule 15¢3-1 and the
.'Comgutatmn, for, Dgetermmaxmn vafth_c.,, es;rv?_, &eqmrcmemsv Under Exhibit A of Rule 15¢3-3.

(K} A Reconciliation between the audited anid tinaudited Statements of Financial Condition with respect to methods of con-

solidation.
() AnOath or Affirmation.
(m) A-copy of the SIPC Supplemental Repoit.

.(n”, A report describing anymaterial inadequacies found to: existor found fo have existed since the date of the previous audit



Our Peci: Your Success

Report of Independent Registered Public Accounting Finm

Tothe Member
RMK. Manttme Capital, LLC.

Opinion on the Financial Statements

accompanying statement of financial condition of RMK Maritime Capital, LLC as
related statements of operations, changes in member: ity, and cash

ed December 31, 2018, an ated notes (collectively r erred to as the:
financial :statemen ). I our opinion, the financial vents present fairly, in all mal
financial position of RMK Maritime Capital, LLC as of December 31, 2018, and the res
opérations and its cash flows for the year ended December 31, ‘2018, in confnnnfty With aczounnng
principles generally accepted in the United States of America.

We have audxted

Basfs fm‘ Opmion

These findricial statements are the respons;bimy of RMK Maritime Capital, LLC’s management: Gar
' frespmtmmy is to-express an opinion on RMK Maritime Capital, LLC's financial statements based on
dlt We are a public accounting firm registered with the Public Company Accounting Ove ight
OB re&zmred ta be mdepen h respect to RMK Maritime:
e appi’ icable rules and

Capsta! LLC in accordance with’
regulations of the Securities and |

. ,ange? Qémmzssmn and tha {

onducted ouraudit in-acco 'el" ince with the standards of the PCAOB. Those standards require that
i and perform the auditt 3 nﬁreasonabfe asmranm ab fwheﬂwr the ﬁnana&ai statements.

ee of material misstateme ur au ided performing

edures to assess the risks of m r:al m;sstatemem of the ﬁnanmai%taie ents, whether due to
error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis; evidence regarding the amounts and disclosures in the financial statements.
Our audit also included evaluating the accounting principles used and significant estimates made by
mamg_emmﬁ as well as evaluating the overall presentatxon of the ﬁﬁanmai statements. We believe

that our aueﬁi provides & reasonable basis for our opinion.

D Aslinte bt
WEM Business mezs Ao

B G il LR 7 %tm Phazs; Suite 1800
W Pl hrnsrieods b B




Supplemental Information

s Schediles of Computation of Net Capital for Brokers and Dealers Under SEC Rule 15¢3-1,

ciliation of Net Capital ¢ eport with Audit Repart, and
N e : tion Relating to Possessiol

ule 15¢8-3 have been st

underlying accounting and other records; as applicable, and performing procedures to testthe ,
completeness and accuracy of the information presented in the supplemental information. In forming
our opinion-on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 CF R. §240.17a-5. In our opinion, the
Computation of Net Capital for Brokers and Dealers Under SEC Rule 15¢3-1, Recongiliation of Net
Capital per Focus Report with Audit Report, and Computation for Determination of the Reserve:
Requirements and Information Relating to Possession or Control Requirements for Brokers and
Dealers Pursuant to SEA Rule 15¢3-3 are fairly stated, in all material respects; in relation to the

We have seived as RMK Maritime Capital, LLC's auditor since 2018.

New York, New York
February 26, 2019



RMK MARITIME CAPITAL, LLC
S’I‘ATEMEN’I‘ (w FINANCIAL CONDITION

ASSETS

Cash and cash equivalents ‘ o $
Reéceivables from non—mzstamers
Accounts receivable, net
Fixed assets (net of accunulated depreciation of $55,3 ié}
Deposits
Prepaid expenses and other assets

TOTAL ASSETS $

&

LIABILITIES |
Accounts payable and accrued expenses $

s16434

29,373
14,592
4,354

S 564,753

28,990

28,990

535,763

Members' equity

. TOTAL LIABILITIES AND MEMBERS' EQUITY

The accompanying notes are an integral part of these financial statements.

564,753



RMK MARITIME CAPITAL, LLC
_STA TEMENT OF OPERATIONS
FOR THEE YEM ENDED DECEMBER 31, 2618

Revenues.
Investment banking
Other income

Total Revenue

 Comperisation and benefits
Professional fees
_-'I‘" vel and entertainment

- -:ﬁues anid subscriptions
Payroll taxes
Technology aml aommmcaﬁons
Other operating expensi

Total Expﬁnse

$ 217,076
90, 5’26?

27292
6,694
21,313
74,053

The accompanying riotes are an integral part of these financial statements.



MK MARITIME CAPITAL, LLC
8 IZEWNT QF CHANGES IN MEMBERS' EQUITY

CEMBER 31, 2018

 Total
Members"
Equity

wﬁaianw at fﬁnum?yi;;zms T T TS 424,506
Net Income: : 111,257

Capital contributions a | )

Capital withdrawals | s

Balance at December 31,2018 $ 535,763
e

The accompanyifig notes are an integral part of these financial statements.



Cash flows from operating activities:

Income $
Adjustments to reconcile net income to net cash
~ flows pravided by operating activites:

Depreciation Expense 20,275
(Tncrease) decrease in operating assets: ,
Accounts receivable, net. 255,000
Increase (decrease) in operating liabilities:

Accounts payable and accrued expenses 9611
Total a,djusimm‘is - 284,886
Net cash provided by operating activities 396,143

Cash flows from investing activities:
Security Deposit 7,296
Prepaid 6,528
Fixed Assets . (11,000)
Net cash provided by investing activities 2824

Net increase in cash and cash equivalents 398,967

Cash and cash equivalents, January 1, 2018 117,467

Cash and cash equivalents, end of year § 516434

The accompanying notes are an integral part of these financial statements,



RMK MARITIME CAPITAL, LLC
Notes to Financial Statements
December 31, 2018

Note 1: General and Summary of Significant Accounting Policies

Mamzme Capital, LLC (the "Company”); doing business as RMK Capital LLC, was organized

in i;he State of Delaware on Jantaty 21, 2014. The Company is a registered broker-dealer in securities
under the Securities and Exchange Act of 1934, and a member of the Financial Industry Regulatory
Authotity ("FINRA") and the Securities Investor Protéction Corporation ("SIPC").

The Company  is owned by its Principal, Michael Kirk.

The Cemp L mgaged in business as a securities broker-dealer providing investmetit banking

Undlet its membership agreement with FINRA and pursuant to Rule 15¢3-3(k)(2)(1), the Company
does. not execute or clear securities transactions for customers. Accordingly, the Company is
exerapt from the requitement of Rule 15¢3-3 under the Securities Exchange Act of 1934 pertaining
to the p@ssessmn or control of customier assets and reserve: reqmremcnts

Summary: af Szgngﬁmnt Accounting Policies

The: presentation of financial statements in conformity with accounting principles gez;emlly
accepted in the United States of America requires management to make estimates and. assumptions
+that affect the réported amounts of assets and liabilities and disclosure: of ‘contingent assets and
f’hab:lxtxes at the date of the financial statements and the reporte f-;amaﬁms of revenue and expens
during the reporting period. Actual results could differ from those estimates.

For purposes relating to the Statement of Cash Flows, the Company has defined cash equivalents as
Tighly liquid investments, with original maturities of 1ess than theee months, that are not held for sale
1 the ordinary course of business. Cash deposits may be in excess of FDIC limits.

Property and. aqmpmem are stated at cost. Repairs and maintenance to these assets are cha:a:ged to
expense as incurred; major improvements enhancing the function and/or useful life are capitalized.

items are sold or retired, the related cost and accutulated depreciation are rcmoved from the
- accounts’ and any gains or losses arising from such transactions are recoghized. '

The Company, with the consent of its Menibeérs, has elected to be a Delaware Limited Liability
;Company For iax ?w;poses the Cmpany is i:raamd like a partﬁershq), therefore m heu of h mass




RMK MARITIME CAPITAL, LLC
Notes to Financial Statements

Pecember 31,2018

‘Note 12 General and Suimmary of Significant Agewuﬁng?oiicieé (Continued)

“The Cotpany has aﬁopzm authoritative standards of accoutting for and the disclosure of events
oecut after the balance sheet date but before the financial statements are issued or are available to be
jssued. Thesestanidards requiré the Company to recognize in the financial statements the: effectsof
all recognized subsequent events that provided additiorial evidence about conditionsthal existed at
the date of the balance:sheet. For non-recognized subsequent events that must be disclosed to keep
the financial statements from being misleading; the Company is required to disclose the nature of the
event as well as an estimate of its financial effect; or a statement that such estimate cannot be made.
In addltmn, the Company is required to diselose the date through whichsubsequent events have been.
The Qmpany has evaluated subsequent events through the issuance of their financial

New Accounting Standards Adopted

T May 2014, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards
Update (“ASU”) 2014-09, Revente from Contracts with Custorners (“ASU 2014-09), which
completed the joint effort by the FASB and the International Accounting Standards Board to improve
financial reporting by creating common revenue recognition guidance for GAAP and the
International Finaneial Reporting Standards. The new guidance outlines a single, comprehensive
model for entities to use in accounting for revenue arising from contracts with customers and
supersedes most current revenue recognition guidance issued by the FASB, including {134
specific guidance. ASU! also requires new: qualitative and quantitative disclosures, inchudis
disaggregation of tevenues escriptions of performance obligations.

Note 2 Revenue from Contracts with Customers

The Company adopted ASC 685 effective January 1, 2018, usi
by irecogmzmg the. cumulahve effect of initially applying AS i : ening
bal f members™ equity. The Company applied the practical expe:d&ent outimed under ASC 666»
@-65—1&1’ a,mi (ifci 1ot restate contracts that were completed contracts as of Janvaryl, 2018. There
were i uncompleted contracts and there was no cumulative effect to be recognized from initially
applying ASC 606,

“the madzﬁed retrospemve methad

Performance Obligations
%vanue fmm cammcts thh WSmeﬁl‘ﬁ is recognized w 0T as; the Company satzsﬁes xt&




RMK MARITIME CAPITAL; LLC
Notes to Financial Statements
December 31,2018

Company determines reflects the consideration to which the Company expects to be enfitled in.
eéxchange for those promised goods o services.

‘The Company recognizes its advisory fees when earned, usually after completion of the assignment
or upon. invoicing of non-refundable retainers or fee payiments, in accordance with written terms of
its engagement agreements,

Cost te Obtain

The Company typxcally incuts costs while providing advisory services such as travel ox otheér general
costs. These costs are expensed as they are incurred.

Investment Banking: M&A Advisory Fees

The Company provides: admsory services for issuers of securities. Revenue for-advisory

generally recognized at the point in'time that p&rfomance under the arrangement is apmpleted (the

closing date of the transaction) or the contract is cancelled. However, for certain contracts, revenue

As.szmcngmzed over time for advisory arrangements in which the performance obligations are
wiltaneously provided by the Company and consuined by the customer. Retainers and other fees

mcwed from custoriers prior to recognizing revenue are reflected as contract liabilities. At

‘December 31, 201 8 there were no such liabilities.

Private Placemenis !

Private placement serwces are p "rf;)xm&xd puisuant to engagement letters that specify the services to
be provided:and fcss 1o be paid. These contracts result in a single performance obligation upon
completion of the transaction process. Success fees are canﬁngent on the completion of contracts,

generally the trade cia:éé;, and are calculated based on closing price.

As discussed in the Summary of Sagmﬁcam Accounting Policies (Note 1), all effects of the Company’s
income or loss are passed thmugh to the members. Therefore, no provision or liability for Federal or
state income taxes is included in these financial statements.

Note4 Property and Equipment

]

Pr "my and equipment are recorded net of accumiiilated depreciation and summarized by major
-&lassxficatwn ay follows:




RMK MARITIME CAPITAL, LLC
Notes to Financial Statements
: ﬁ%sember 31,2018

Leasehold improvements
Fatniture and fixtures

¢s5: aceumulated depreciation | (22,910
Property ‘and equipment, et $ 29373

Depreciation expense for the year,enﬂbdeewmbef:B"i , 2018 was $20,275.

Note5: Commitments & Con;;mgencm

The Company' has obligations under a operating lease with initial non-cancelable terms in excess of
one year. Aggregate annual paymients under this lesse agresment at December 31, 2018, are
approximately as listed as follows:

Year Ending December 31,

2019 L $ 47834
2020 & thereafter 8212,

There is a five-year option to reniew at the end of the current lease term.

Note 6: ‘Guardntees

FASB ASC 460, Guarantees, requiit s the Company to:disclose information about its obhga;twns‘f inder
certain guarantee arrangéments. FASB ASC 460 defines guarantees ascontracts-and indemmifica 0t
agreements that contingently requite a guarantor to make paynients fo the guaranteed party baﬁed on
changes in an underlying factor (such as an interest rate or foreign exchange rate, securit
commodity price, and index or the occurrerice or nonoccurrence of a.specified event) related to an
asset, lability or egmty security of a guaranteed party. This guidance also defines guarantees as
contracts that contingently- require the guarantor to make payments to the guaranteed party based on
another entity’s failute to perform under an agreement as: well as indirect guarantees or indebtedn
of others.

The Qompany‘haﬁ issued no gt:iaxaméea at Decenber 31, 2018 or during the year then ended.

Note7: Net Capital Requirements

The Comp 0 .v.s,gubjecrt to the Securitics and Exchange (i‘ )
(SEC nule 15¢3-1), which requires the maintenance of minimum net capital and requires

tatio of aggregate indebtedness to net capital, both 4s deﬁne& s, ali not exceed 15 to 1. Rule
also provides that equity c:apxtai may not be withdrawn or aash dividends paid.if the resulting.



Notes to Financial Statements
December 31, 2018

capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but
ot Decemiber 31, 2018, the Cottipany had net capital of $487,444 which was $482,444 in excess of
its requited riet capital of $5,000; and the Comipany’s rat:o of aggregate indebtedness ($28,990) to
net capital was 0.06 to 1, which is less than the 15 to I maximum atlowed.

Note'8: Subsequent Events

The Company has evaluated evenfs subsequent to the balance sheet date for items requiring re@ar&mg
or disclosurein fﬁe finanicial staterivents, The evaluation: was performed through the date. the financial
statements were available to be issued. Based upon is mmf, the Company has determined that
there were 1io events which took place that would have a;mateml impact on its financial statements.

Note 9: Recently Issued Accounting Standards
For the year ending December 31, 2018, various ASUs issued by the FASB were either newly issued
orhad effective implenientation dates that would reqwre their provisions to be reflected in the financial
statements for the year then ended. The Company has either evaluated or is currently evaluating the
xmphcaétmzs, 1f any, of eao}x of these pronouncements and the possible impact they may have on the
, management’ éetetzmned that the pronouncement has
ases, implementation would not have a

stuary 2016, the FASB amended the Leases topic of the Accounting Standards Codification to
revise certain aspects of recognition, micasurement, pize‘g@% n, and disclosure-of leasing
transactions. The amendments will be effective for fiscal years begi - December 15, 2018.
’The Company i is currently evaluating the effec that,impi ¢ hew standard will have on
its financial position, results of operamons and cash flows.




; ﬁnﬁw OF COMPUTAT
AND DEALERS UNDER SE

AN ULE 15¢3-1
FQ’R THE YEAR ENDED DEC

al members equity

Non-allowable assets; deductions and charges:
Accounts recéivable, net

Fixed assets

Prepaid expenses and other assets

Total non-allowable assets, deductions and charges

Net capital
Computation of basic net capital requirements

pit required (6 2/3%
edness of $28,990)

Minimum dollar net capital requirement.
Mininmum capital required
Excess net capital

Computation of aggregate indehtedness

Total aggregate indebtedness in the:statement.
of financial condition '

Percentage of aggregate indebtedness to net capital

capital

Ratio of aggregate indebtedness 1o ng

BER 31,2018

'N.OF NET CAPITAL FOR BROKERS

$ 535763

29,373

18,946

48,319

S 487444

$ 1,933

5,000

$ 482444
o

§ 28990

6%

006101




RMK MARITIME CAPITAL, LLC

SCHEDULE OF RECONCIL [ATION OF NET CA?ZTAL PER FOCUS REPORT
' WITH AUDIT REPORT

FOR THE Y’EAR EN!)ED DECEMBER . 31, 2018

Netcapital, as reported in Company’s Part IIA unaudited Focus Report $ 487444

Net capital, per report pursuant to Rule 172 = 5(d) | $ 487444

Reconciliation With The Company's Computations:

A reconciliation is not becessary pm'mt to rule 17a-5(d)(4) since there were no material differences
between the computations of aggregate indebtedness and net capital as computed above and the
mputation by the Company included in Form X-17A-5 as of December 31, 2017, filedon

January 21, 2019.

See the accompanying notes to the finanicial statements.



Sehedule I - Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements for Brokers
And Dealers Pursuant to SEA Rule 15¢3-3
As of December 31, 2018

provision of Rule 15¢3-3 under paragraph (k)(2)() in that the
not hold funds or securities for, or owe money or securities to
10 items to-report under the requirements of this Rule.

The Company is exempt from the
mpany-carries no accounts,
customers. Accordingly, there ar




Our Peopier Vour Success

Report of Independent Registered Public Aocoantmg Finn
on the Exemption Report Pursuant fo SEA Rule 17a-5(9)(2)(i)

To the Member
RMK Maritime Capital, LLC

We have reviewed management's statements,

. included i tn the acmmpanym Exemption Report

pursuantto S a-5(d)(4), in which i ed tm»foltowmg
provisions of 1563-3(k) under w ed: '
17CF (i) (the "exemption p i ;

that RM ital, LLC met the identified exemptzon provisions througha :

e Capi ‘
“figcal year Withwt exception. RMK Maritime Capital, LL.C's' management is responsible for compliance -
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (Umted States) and, accordingly; included inquiries and other required pmcedures fo
obtain evidence about RMK Maritinie Capital, LLC's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objectwe of which is the expression of an
‘opinion on management's statements. Accordingly, we do not-express such an opinion.

ions that should be made to
managemant’s sta!amems refarred io ahove: far tham ta be: fair stated, in alf material respects, based
 coriditions set forth in paragraph (K(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of

New York, New York
February 26, 2019
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from SEA Rule 15¢3-3

RMK Capital, LLC Managerient Stutement Regarding Exemptio

AK Capital, LLC

352 Seventh Avenue; ﬁmte 303
New York, NY 10001

SEC #8-69480

CRD#171807

akmd belwf‘, the Comp statesthe

;ii;.»’gét), fi&f%iwbésﬁaff |

(1} The Company claiimed an exemption from 17 C.RR §240.1503-3 under the following
provision: 17 CFR §240,1563-3 (K(2)().

{2) The Company met the zdmnﬁ’md provisions in 17 CF R §240.15¢3-3 (k) throughout the
period of January 1, 2018 — December 31, 2018 without exception.

trua ami amwt

Signature:

Title:
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