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OATH OR AFFIRMATION

I, Christopher Call , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ABD Retirement Services, Inc. , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

A notarypubHoorotheraMoorcompleUngOds S naturecerMcateveriflesonlythe identityof the indMdual
whosignedthedocumentto whichthis cerURcateis .
attached,andnot thetruthftdness,accuracy,or President NRM
vaHdityof thatdocument. Statetidalifomia

CountyofSanFrancisco

Sanscribedandswornto(oraffirmelbeforemeon
Notary Public dois IA A dayofffiYMM M 20

This report ** contains (check all applic Commission# 2138154 |[ rovedto meoni asisof satisfactory
(a) Facing Page. NotaryPubile - California i evidencetobetne whoappeare
(b) Statement of Financial Conditio SefranciscoCounty ofarySignature
(c) Statement of Income (Loss). y Cornin. re an 0
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

_7(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

v (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek CA 94596 . Fax (925) 944-6333

Report of Independent Registered Public Accounting Firm

To the Shareholder of
ABD Retirement Services, Inc.

Opinion on the Financiai Statements

We have audited the accompanying statement of financial condition of ABD Retirement Services, Inc. (the "Company") asof
December 31, 2018, and the related statements of income, changes in shareholder'sequity, andcashflows for the year then
ended,and the related notes and schedules I and II (collectively referred to as the financial statements). In our opinion, the

financial statements present fairly, in all material respects,the financial position of ABD Retirement Services, Inc. as of
December 31,2018, and the results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on the Company's financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to ABD
Retirement Services, Inc. in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonableassurance about whether the financial statements arefree of material misstatement, whether due

to error or fraud.Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also

included evaluating the accounting principles used and significant estimates made by management,as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

Schedules I and II have been subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. The supplemental information is the responsibility of the Company's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5.In our opinion, schedules I and II are fairly stated, in all material respects, in relation to the financial statements
as a whole.

We have served as ABD Retirement Services, Inc.'s auditor since 2014.
Walnut Creek, California

February 26, 2019



ABD RETIREMENT SERVICES, INC.
Statement of Financial Condition

December31,2018

ASSETS

dash $ 1,633,039
kadetsdesditáble 1,345,004
Preggid gxpgaggs 1,717

Totalgasets 2,979,760

Tötalaššets $ 2,979,760

IMIIJTIES AND SNMEHDLDEWS EQiIITY

Liabilities:

Accounts payableandaccruedliahilities Š 13,816
Due to shareholder 49,090

Total liabilities 62,906

Shareholder'sequity:

Commonshares(no par value,,1,GOsharesautholad,
issued,and outstanding) 25,000

Retained earnings e 2,891,854

Total shareholder'sequity 2,916,854

$ 2,979,760

Šeeaccompanying notess



ABD RETIREMENT SERVICES, INC.
Statement of Income

For the Year Ended December 31, 2018

Revenue:

Investment advisory fees 5 5,078,046

Total Revenue 5,078,046

Operatingexpenses:
Professional fees 73,142

Regulatory fees 19,314
Other operating expenses 10,642

Total operating expenses 103,098

Income before provisioner incometaxes 4,974,948

Provisionfor income taxes:

State income taxes 74,624

Net income $ 4,900,324



ABD RETIREMENT SERVICES, INC.
Statement of Changes in Shareholder's Equity

CommonEtoók Retained

sharen Antomt Earnings Total

BalauteJaliuarylåØlá 1}000 $ 25#00 tŠ 1,911,530 $ 1,936,530

Distrhytigm - - (3,920,000) (3,920,000)

Nèt indòñia 4,900,324 4,900,324

Mane490Aqinher3%2018 1|¿000 25,000$ 2,891,854 $ 2,916,854

• 4



ABD RETIREMENT SERVICFiS4INCL
Statement of CasáÊÏowa

For the Year EndedDecetifbeM,201%

Cash flows from operatingactivities:
Net income $ 4,900,324

Changesinoperatingassetsand liabilities:
Accounts receivable (210,484)

Prepaid expenses 639
Accounts payable andaccrued liabilities (8,965)
Due to shareholder 28,425

Net cashprovided by operatingactivities 4,709,939

Cash flows from fmancingactivities:
Distributions (3,920,000)

Net increase in cash 789,939

Cash,beginningofyear 843,100

Cash,end of year $ 1,633,039

Šeeadeompanyingnotes



ABD RETIREMENT SERVICES, INC.
Notes to Financial Statements

December 31,2018

Note 1 - Organization and operations:

ABD Retirement Services, Inc. (the "Company") was incorporated in 2012 under the laws of the
state of California. The Company is wholly owned by ABD Insurance and Financial Services, Inc.
(the "Shareholder"). The Company maintains its headquarters in the San Francisco Bay Area and
operates throughout the United States of America. The Company is a securities broker dealer and
registered with the Securities and Exchange Commission ("SEC") and the Financial Industry
Regulatory Authority ("FINRA") in April 2014. The Company provides advisory services to
companies and their retirement plans and investments on a fee basis and receives commissions
from investment brokerage firms and retirement plan record keepers.

Use of estimates - The preparation of financial statements in accordance with accounting principles
generally accepted in the United States of America ("GAAP") requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates and may have an impact on future periods.

Cash and cash equivalents - The Company considers certain highly liquid investments with
original maturities of three months or less to be cash equivalents. The Company has no cash
equivalents at December 31,2018.

Effect of adopting recent accounting pronouncement - In May 2014, the FASB issued ASU
No. 2014-09, Revenue from Contracts with Customers (Topic 606), which supersedes nearly all
existing revenue recognition guidance under U.S. GAAP. The core principal ofthe new accounting

guidance is that an entity should recognize revenue when it transfers promised goods or services
to customers in an amount that reflects the consideration to which the entity expects to be entitled

in exchange for those goods or services. The guidance also requires additional disclosure about
the nature, amount, timing and uncertainty of revenue and cash flows arising from customer
contracts, including significant judgments and changes in judgments and assets recognized from
costs incurred to obtain or fulfill a contract. The Company adopted Topic 606 as of January 1,
2018, and management determined that there was no cumulative impact to prior reporting periods
as a result of adoption of this accounting standard.



ABD RETIREMENT SERVICES, INC.
Notes to Financial Statements

December 31,2018

Notei- Nummary of significant accounting policies (continued):

Investment advisory fees - The Company provides a suite of retirement investment advisory
services and other ongoing complementary services under its contracts with customers. Investment
advisory fee revenues are recognized in accordancewith contractual terms when control of the
promised services is transferred to customers, in an amount that reflects the consideration the

Company expects to be entitled to. The Company transfers control of its performed services to the
client over time as the services are performed, and the Company generally recognizes revenues
ratably over time to match the continued delivery of the performance obligations to the client over
the life of the contract.

Investment advisory fees are received from customers in three ways: 1) Investment brokerages and
retirement plan record keepers remit our advisory fees based on a calculated percentage of total
customer assets on a monthly or quarterly basis. Brokerages and record keepers remit payments
in the month following the Company's earning of the advisory fees. 2) The Company charges a
fixed fee for advisory services performed over a period of time (e.g.monthly or quarterly) and
customers remit payment after being invoiced at completion ofthe service period. 3) The Company
charges customers a calculated percentage of total customer assets based on a contractual
calculation and these advisory fees are remitted directly by customers. The Company estimates
the expected consideration to be received and records these balances as accounts receivable on the
Statement of Financial Condition. Expected consideration is estimated based on best available
information and represents probable amounts to be received. Due to the nature of the customers'
retirement portfolios and management's knowledge of customers' investments, expected
consideration fluctuations based on market changes do not vary significantly from management's
estimates. The variable nature of this consideration has not been determined to be a constraint that

would preclude the Company from recognizing revenues as it is not considered subject to
significant reversal. Once customer portfolio information is available to calculate actual amounts

due, the Company invoices customers for payment, generally the month or quarter following the
services rendered. Advisor fees due from customers for fixed fee and percentage based amounts

are due within 30 days of invoicing which generally results in collection between 30 and 90 days
of completion of the period in which services were rendered.

Occasionally, fixed fee consulting contracts are provided for customers and revenue is recognized
over time for these contracts which is also associated with the fulfillment of performance
obligations. Fixed fee consulting contracts are invoiced and payment is collected after completion
of the project.



ABD RETIREMENT SERVICES, INC.
Notes to Financial Statements

December31,2018

Note 2 - Summary of significant accounting policies (continued):

Investment advisory fees (continued) - The following table presents the Company's total addisory
fee revenue disaggregated by type of payee:

Investment brokerages $ 2,532,812

Retirement plans - asset based 1,357,970
Retirement plans - fixed fees 1,171,781
Consultingandother 15,483

Total investment advisory fees $ 5,078,046

For the year ending December 31,2018, approximately 24% of total investment advisory fees were
earned from one investment brokerage. At December 31,2018, approximately 22% of accounts
receivable was due from this investment brokerage.

Accounts receivable - Accounts receivable represents estimated amounts due from investment
brokerage companies, retirement plan record keepers and fee based clients for investment advisory
fees earned based on contractual terms but not yet collected. Management considers the potential
and likelihood of impairment of receivables related to credit risk. Management has determined
based on its current assessment of outstanding receivables from customers and collected amounts
due from brokerages that no allowance for credit losses is appropriate as no credit losses are
expected to occur. This assessment is supported by information available through the date of the
auditors' report as well as the Company's historical collection performance.

Fair value of financial instruments - Unless otherwise indicated, the fair values of all reported

assetsand liabilities that represent financial instrumentsapproximate the carrying values of such
amounts.



ABD RETIREMENT SERVICES, INC.
Notes to Financial Statements

December 31,2018

Natei - Šnmmary of significant accounting policies (continued):

Income taxes - The Company is a Qualified Sub-chapter S Corporation subsidiary and is
disregarded for income tax purposes and income taxes are paid at the individual shareholder level.
Accordingly, the Company makes no provision for federal income taxes. The Company files
consolidated income tax returns with its Shareholder, also a Sub-chapter S Corporation, and
computes income taxes as though it is filing on a standalone basis. California S Corporation
income taxes resulting from the Company's taxable income are calculated based on 1.5%of the
Company's taxable income. The amount of California income tax payable is included in due to
shareholder on the balance sheet. Deferred income taxes are considered for the tax consequences
in future years resulting from differences between the tax bases of assets and liabilities and their
financial reporting amounts at each year-end based on currently enacted tax laws and statutory tax
rates. Deferred taxes, if any, are immaterial.

The Company evaluates its tax positions for any potential uncertain tax positions. If applicable,
the Company accrues for those positions identified which are not deemed more likely than not to
be sustained if challenged and recognizes interest and penalties on any unrecognized tax benefits
as a component of the provision for income taxes.

The federal and California income tax returns of the Company's Shareholder remain subject to
examination from the filing date to the specific governmental agency statute of limitations. The
Company is no longer subject to tax examinations for tax years prior to 2014. The Company did
not have any non-recognized tax positions as of December 31,2018, andhas not accrued interest
or penalties related to uncertain tax positions.

Recent accounting pronouncement, not vet adopted - In June 2016, the FASB issued ASU No.
2016-13, "Financial Instruments - Credit Losses (Topic 326)" ("ASU 2016-13"), which will
change the impairment model for most financial assets and require additional disclosures. The
amended guidance requires financial assets that are measured at amortized cost be presented at the

net amount expected to be collected. The allowance for credit losses is a valuation account that is
deducted from the amortized cost basis ofthe financial assets.The amended guidance also requires
us to consider historical experience, current conditions, and reasonable and supportable forecasts
that affect the collectability of the reported amount in estimating credit losses.ASU 2016-13 is
effective for us commencing in the first quarter of fiscal 2020 and will be applied through a
cumulative-effect adjustment to retained earnings at the beginning of the year of adoption. Early
adoption is permitted. Management is continuing to evaluate the impact of the adoption of this
standard and all subsequent amendments on the financial statements and does not expect a material
impact.

Subsequent events - The Company has evaluated subsequent events through February 26, 2019,
the date which the financial statements were issued.



ABD RETIREMENT SERVICES, INC.
Notes to Financial Statements

December 31,2018

mte is Netcapitai rgquiremente

The Company is subject to the SEC'suniform net capital rule (Rule 1503-1) which requires the
Company to maintain a minimum net capital equal to or greater than $5,000 and a ratio of
aggregate indebtedness to net capital not exceeding 15 to 1,both asdefined.At December 31,
2018, the Company'snet capital was $1,570,133 which exceeded the requirement by $1,565,133.

Note 4 - Risk concentration:

Financial instruments that potentially subject the Company to concentrations of credit risk consist
principally of cash deposits. The Company places its cash andcash equivalent deposits with high
quality financial institutions in the United States of America. Cash balances are in excess of the
FederalDeposit Insurance Corporation ("FDIC") insurance limits.

Note 5 - Related party transactions:

The Company hasan expense sharing agreement with the Shareholder.The Shareholderprovides
office space and pays most overhead expenses for the Company.The Company has no obligation
to reimburse or compensate the Shareholder. The Company's results of operations and financial
position would differ significantly if the entities wereautonomous.The Shareholder also pays all
direct broker dealer expenses ofthe Companywhich are recorded by the Company and reimbursed
throughout the year.

At December 31,2018, $49,090 was due to the Shareholder for regulatory operating expenses and
the Company's allocation of California income taxes thatwere paid or incurred by the Shareholder
andwhich will be reimbursed by the Company in 2019.

Note 6 - Litigation:

In the normal course of operations, the Company is involved with certain claims and disputes, and
is subject to periodic examinations by regulatory agencies. Based on consultation with legal
counsel, it is the opinion of the Company's management that liabilities, if any, arising from such
claims, disputes, or examinations would not have a material effect on the Company's financial
position.
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ABD RETIREMENT SERVICES, INC.
Supplemental Schedules

December 31,2018
Schedule I

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

As of December 31,2018

Total shareholder's equity $ 2,916,854
Less:Non-allowable assets

Accounts receivable 1,345,004
Prepaid expenses 1,717

Totainon-allowable assets 1,346,721

Net capital 1,570,133

Net minimum capital requirement of 6 2/3% of aggregate

indebtedness of$62,906 or $5,000, whichever is greater 5,000

Excess net capital $ 1,565,133

Reconciliation with Company's Net Capital Computation
(Included in Part II of the Amended Form X-17A-5 as of December 31,2018)

There were no material differences noted in the Company's amended net capital computation at

December 31, 2018. The amended FOCUS report was filed on February 26,2019.



ABD RETIREMENT SERVICES, INC.
Supplemental Schedules

December 31, 2018
Schedule II

Computation for Determination of Reserve Requirements Under Rule 15c3-3
of the Securities and Exchange Commission

For the Year Ended December 31,2018

An exemption from Rule 15c3-3 is claimed, based upon section (k)(2)(i). All customer
transactionsare processed in accordancewith Rule 15-c3-1(a)(2).

Information Relating to Possession or Control Requirements Under Rule 15c3-3 ofthe
Securities and Exchange Commission

fadheYearhaaedtecember M,%018

AumemptionRomRule156343isläinied, baseduponsectíong))(i).

Seeaccontpanyingnotes
13



ERNST WINTTER & ASSOCIATES LLP certified pubisc Accountants

675Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax (923) 944-6333

Review Report of Independent Registered Public Accounting Firm

To the Shareholderof
ABD Retirement Services,Inc.

We have reviewed management's statements, included in the accompanying SEA 15c3-3 Exemption Report, in vehich(1)
ABD Retirement Services,Inc.(the ''Company")identified the following provisions of 17 C.F.R.§15c3-3(k) under which the
Company claimed an exemption front 17 C.F.R.§240.15c3-3:(k)(2)(i) (the "exemption provisions") and (2) the Conipany
stated that it met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company'smanagement is responsiblefor compliance with the exemption provisions andits statements,

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquisies and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion onmanagement's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects,basedon the provisions set forth in paragraph (k)(2)(i)
of Rule Ï5c3-3 under the Securities Exchange Act of 1934.

Walnut Creek, California

February 26, 2019

14



1,Chris CalkReggdgni0%450Å

$Niless inaŠkeAdompany'%represent tireõ|�ø@�Tfollowing;

2. The Company met the identified exemption provision in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year as of December 31,2018 without exception; and

3. There were no exceptions during the most recent fiscal year in meeting the identified
exemption provisions in 17C.F.R.§240.15c3-3(k).

I affirm that, to my best knowledge and belief, this Exemption Report is true and correct.The
Company does not handle cash or securities on behalf of customers.

Respectfuliy submitted,

DocuSigned by:

5F60o1G29F574FS ..
Chris Call

President, ABD Retirement Services, Inc.
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