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OATH OR AFFIRMATION

I, VIJAY A. CHEVLI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Marble Two Capital, LLC , as

of December 31, 2018 , 20 , are true and ogg g ppgeggi ) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows: 8 2 7 N)g
None.

Signature

SeeAttachedCertWcate Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Cash Flows.

V (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BRIAN W.ANSON
Certified Public Accountant

18401 Burbank Blvd.,Suite 120,Tarzana, CA 91356 • Tel.(818) 636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders' andBoard of Members of Marble Two Capital, LLC

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Marble Two Capital, LLC as of
December 31,2018,the related statementsof income,changes inmember's equity, andcashflows for the
year then ended,and the relatednotes (collectively referredto as the financial statements). In my opinion,
the financial statements present fairly, in all material respects,the financial position of Marble Two Capital,
LLC as of December 31, 2018, and the results of its operationsand its cashflows for the year thenended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of Marble Two Capital, LLC's management.My
responsibility is to expressan opinion on Marble Two Capital, LLC's financial statements basedon my
audit. I am a public accounting firm registered with the .Public Company Accounting Oversight Board
(United States)(PCAOB) andam required to be independentwith respectto Marble Two Capital, LLC in
accordancewith the U.S.federal securities laws and the applicable rules and regulations of the Securities
and Exchange Ccmmission and the PCAOB.

I conducted my audit in accordance with the standardsof the PCAOB.Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement,whether due to error.or fraud.My audit included performing proceduresto assess
the risks of material misstatement of the financial statements,whether due to error or fraud, andperforming
procedures that'respond to those risks. Such proceduresincluded examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements.My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements.I believe that my audit provides a reasonablebasisfor my opinion,

Supplemental Information

The information contained in Schedule I, II, and III ("Supplemental Information") has been subjectedto
audit procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's management. My audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting andother records,asapplicable, andperforming procedures to test the completeness
and accuracy ofthe information presented in the Supplemental Information, in forming my opinion on the
Supplemental Information, I evaluated whether the Supplemental Information, including its form and
content is presentedin conformity with 17 C.F.R.§240.17a-5.In my opinion, Schedules I, II, andIII are
fairly stated, in all material respects,in relation to the financial statementstaken as awhole.

BrisinW.Anson

Certified Public Accountant . ..
I have serv.edas MarbláTwo Capital, LLC's auditor since 2.018. ,. .
Tarzana, California
January 16,2019
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MARBLETWOCAPITAL,LLC
Statementof FinancialCondition

December31,2018

ASSETS

Cash $ 15,463
Otherassets 0

TotalAssets $ 15,463

LIABILITIESANDMEMBER'SEQUITY

Accountspayableandaccruedliabilities $ 900

Member'sequity 14,563

TotalLiabilitiesandMember'sEquity $ 15,463

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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MARBLETWOCAPITAL,LLC
Notesto FinancialStatements

December31,2018

Note1 - SummaryofSignificantAccountinqPolicies

BusinessOperations

MarbleTwoCapital,LLC(the"Company")operatesasabroker-dealerinsecuritiesregisteredwiththeSecuritiesand
ExchangeCommission("SEC'')underRule15c3-3(k)(2)(i).Pursuantto NASDRule1014,the Company'sNew
MemberApplicationwasgrantedby FINRAon June23, 2015.The Companyoperates as a DelawareLimited
LiabilityCompany.A memberof theCompanyhaslimitedpersonalliabilityforobligationsordebtsoftheentity.The
CompanywasorganizedinApril2012andisa memberof FinancialIndustryRegulatoryAuthority("FINRA").The
Company'scustomersarelocatedthroughouttheUnitedStates.

TheCompanyprovidesmergerand acquisitionadvisoryandinvestmentbankingservicesas wellas private
placementsanddoesbusinessas InnovusCapital.

CommissionIncome

Commissionincomerelatedtothecapitalraisingeffortsforprivateandaccreditedclientsis recognizedwheneamed.
Oneclientaccountedfor83.0percentoftotalrevenues.

ReceivablefromCommissions

Commissionsreceivablearegenerallycollectedin full inthemonthfollowingtheir accrual.Assuch,management
has notrecordedanallowancefor doubtfulaccountsonthese receivables. Managementrecordsanallowance
for baddebts basedon a collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectibleare
writtenoffagainsttheallowance.

IncomeTaxes

TheCompanyisnotsubjecttofederalincometaxes;anindividualmemberoftheCompanyisrequiredtoreporttheir
distributiveshareofthe Company'srealizedincome,gain,loss,deductions,or creditsontheirindividualincometax
retums.The Stateof Califomiahas similartreatment,althoughthereexistsa provisionfora grossreceiptstax.
IncometaxexpenseforyearendedDecember31,2018is$1,700.

The accountingprinciplesgenerallyacceptedin the UnitedStatesof Americaprovideaccountinganddisclosure
guidanceabout positionstakenby an organizationin itstax returnsthatmightbe uncertain.Managementhas
considereditstaxpositionsandbelievesthatallof the positionstakenby the Companyin itsFederaland State
organizationtaxretumsaremorelikelythan notto be sustainedupon examination.The Companyis subjectto
examinationsbyU.S.FederalandStatetaxauthorities,generallyforthreeyearsaftertheyarefiled.

Useof Estimates

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin theUnited
Statesof America("U.S.GAAP")requiresmanagementtomakeestimatesandassumptionsthataffectthe reported
amountsof assetsand liabilitiesanddisclosureof contingentassetsand liabilitiesat the date of the financial
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MARBLETWOCAPITAL,LLC
Notesto FinancialStatements

December31,2018

statementsandthereportedamountsof revenuesandexpensesduringthereportingperiod.Actualresultscould
differfromthoseestimates.

Note2 - ASC606RevenueRecognition

1.Revenue

A.SignificantAccountingPolicy

Revenueis measuredbasedon a considerationspecifiedina contractwith a customer,and excludesany sales
incentivesandamountscollectedon behalfof thirdparties.MarbleTwoCapital,LLCrecognizesrevenuewhenit
satisfiedaperformanceobligationby transferringcontroloveraproductorservicetoacustomer.

Taxesandregulatoryfeesassessedbya govemmentauthorityoragencythatarebothimposedonandconcurrent
witha specifiedrevenue-producingtransaction,thatarecollectedby MarbleTwoCapital,LLCfromacustomer,are
excludedfromrevenue.

B.Natureof Services

The followingis a descriptionof activities,separatedby reportablesegments,perFINRAForm"Supplemental
Statementof Income(SSOI)";fromwhichMarbleTwoCapital,LLCgeneratesits revenue.Reportablesegments
include:

(a)feeseamed,whichincludesfeeseamedfromaffiliatedentities;investmentbankingfees;mergerandacquisition
advisory;accountsupervisionandinvestmentadvisoryfees;administrativefees; revenuefrom researchservices;
rebatesfrom exchanges/ECNand ATS; 12b-1 fees; mutualfundfeesother thanconcessionsor 12b-1 fees;
executionservicefees;clearingservices;feeseamedfromcustomerbanksweepintoFDICinsuredproductsorfrom
companiessubjectto The InvestmentCompanyAct of 1940 ("1940Act")andnetworkingfeesfrom 1940Act
companies;and(b)otherrevenue.

2.ChangesinAccountingPolicy

TheMarbleTwoCapital,LLCadoptedTopic606"RevenuefromContractswithCustomers"withadateofJanuary1,
2018.Asa result,it haschangeditsaccountingpolicyforrevenuerecognitionasdetailedbelow.

MarbleTwoCapital,LLCappliedTopic606usingthe cumulativeeffectmethod,i.e.,by recognizingthecumulative
effectof initiallyapplyingTopic606asanadjustmentto theopeningbalanceof equityatJanuary1, 2018.Thiswas
immaterial.Therefore,anypriorreportinginformationhas notbeenadjustedand continuesto be reportedunder
Topic606.

Advisoryservicescontractsforpublicandcorporatefinanceactivitiesmaycontaina varietyofpromisedgoodsand
services.MarbleTwoCapital,LLCmaybeengagedto assistitsclientmaypromiseduediligenceservices,pre-
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MARBLETWOCAPITAL,LLC
NotestoFinancialStatements

December31,2018

transactionstructuringadvice,fairnessopinionandfindingprospectivebuyers.MarbleTwoCapital,LLCwillneed
todeterminewhethereachpromisedgoodorserviceiscapableasbeingdistinctanddistinctinthecontextof the
contractbecausetheyarean inputto thecombinedoutputof sellingthebusiness.MarbleTwoCapital,LLCwill
applysignificantjudgementto identifythe performanceobligationsand differentconclusionsmaybe reached
baseduponthespecifictermsandconditionsofthecontract.Manycontractscontainvariableconsiderations(e.g.
successfees).The amountof variableconsiderationMarbleTwoCapital,LLCcanincludewill belimitedto the
amountforwhichit is probablethat asignificantrevenuereversalwill notoccurwhentheuncertaintiesrelatedto
the variabilityare resolved. Marble Two Capital, LLCwill recognizethe considerationallocatedto specific
performanceobligationswhen,oras,thoseperformanceobligationsaresatisfied.Retainerfees(nonrefundable),
announcementfeesand successfeeswouldnot be recognizeduntil the performanceobligationhas been
satisfied(such asthecloseof a saletransaction).This mayresultina changeinthe timingof recognitionof the
retainerfeecomparedtocurrentpracticepriorto theadoptionofTopic606.

Note3 - FairValue

Unlessotherwiseindicated,the fairvaluesof all reportedassetsand liabilitiesthat representfinancialinstruments
(noneofwhichareheldfortradingpurposes)approximatethecarryingvaluesofsuchamounts.

Note4 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule 15c3-1 of the SecuritiesExchangeActof 1934,the Companyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednet
capitalratiomayfluctuateonadailybasis.

At December31,2018,the Companyhadnetcapitalof approximately$14,563andnetcapitalrequirementsof
$5,000.The Company'sratioof aggregateindebtednessto netcapitalwas 6.18percent.The Securitiesand
ExchangeCommissionpermitsaratioofnogreaterthan 15.0to 1.0.

Capitaldistributionsto a memberof theCompanycanbemadeunderacapitaldistributionpolicyapprovedbythe
Company'smanagingmember.PeriodicdistributionsapprovedbytheCompany'smanagingmemberaremadeto
enablea memberoftheCompanytopayfederalincometaxesonprofits,amongotherpurposes.

Note5 - PossessionorControlRequirements

The Companydoesnothaveanypossessionorcontrolof customerfundsorsecurities.Therewerenomaterial
inadequaciesin theproceduresfollowedinadheringtotheexemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(i)by
promptlytransmittingallcustomerfundsandsecuritiesto theclearingbrokerwhocarriesthecustomeraccounts.

Note6 - CommitmentsandContinqencies

None.



Non-Confidential, Public Copy

MARBLETWOCAPITAL,LLC
NotestoFinancialStatements

December31,2018

Note7 - RelatedPartyTransactions

TheCompanyandanaffiliate(the"Affiliate")areundercommoncontroland the existenceof thatcontrolcreates
operatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.Duringfiscal
year2018,the Affiliateprovidedofficespaceand otherexpensesto the Companyunderan expensesharing
agreement.During2018the Companypaid$5,580totheaffiliateunderthisagreement.AtDecember31,2018the
Companyhada$0payabletotheaffiliate.

Expenses

LegalandProfessional $ 600
MarketingandEntertainment(otherexpenses) 1,200
OfficeandAdministrative(otherexpenses) 1,380
RentExpense(otherexpenses) 2,400

$ 5,580

Note8 - SubsequentEvent

Managementhasreviewedtheresultsof operationsfor theperiodoftimefromitsyearendDecember31,2018
throughJanuary16,2019,thedatethefinancialstatementswereavailabletobeissued,andhasdeterminedthat
noadjustmentsarenecessaryto the amountsreportedin the accompanyingfinancialstatementsnorhaveany
subsequenteventsoccurred,thenatureof whichwouldrequiredisclosure.
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SupplementalInformation

Pursuantto Rule17a-5

oftheSecuritiesExchangeActof1934

asof

December31,2018
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ScheduleIl

MARBLETWOCAPITAL,LLC
ComputationforDeterminationof Reserve

RequirementsPusuantto Rule15c3-3
Asof December31,2018

A computationof reserverequirementis notapplicableto MarbleTwoCapital,LLCas theCompanyqualifiesforexemption
underRule15c3-3 undersection(k)(2)(i).
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Schedulelil

MARBLETWOCAPITAL,LLC
InformationRelatinqtoPossessionorControl

RequirementsunderRule15c3-3
Asof December31, 2018

Informationrelatingto possessionor controlrequirementsis not applicableto MarbleTwo Capital,LLCas the Company
qualifies for exemption underRule 15c3-3 under section(k)(2)(i).



BRIAN W.ANSON
Certified Public Accountant .
18401 BurbankBivd.,Suite 120,Tarzana,CA 91356 • Tel.(818) 636-5660 - Fax (818) 401-8818

REI'ORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Members

Marble Two Capital, LLC
Los Angeles, California

I have reviewed management's statements,included in the accompanying Exemption Report in which (1)
Marble. Two Capital, LLC, identified the following provisions of 17.CIF.R.§15c3-3(k) under which
Marble Two Capital, LLC claimed an exemption from 17 C.F.R.§240.iŠc3-3: (k)(2)(i) (the "exemption
provision") and (2) Marble Two Capital, LLC, statedthat Marble Two Capital,LLC, met the identified
exemption provision throughout the most recent fiscal year without exception. Marble Two Capital,
LLC's management is responsiblefor compliance.with the exemption provision and its statements.

My review wasconilucied in accordancewith the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Marble Two Capital, LLC's compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management'sstatements. Accordingly, I do not expresssuch an opinion.

Based on my review, I am not aware of any material modifications that should be madeto management's
statements referred to above for them to be fairly stated, in all material respects,basedon the provisions
set forth in paragraph(k)(2)(i) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

rian W.Anson
Certified Public Accountant
Tarzana, Califomia
January 16,2019



MARBLETWOCAPITAL,LLC
ExemptionReportPursuanttoAmendmentsto Rule17a-5:

Reportstobe MadebyCertainBrokers& Dealers

Tothebestknowledgeandbeliefof MarbleTwoCapital,LLC,thefirmisexemptfromCustomerProtectionRule
15c3-3andhasbeenexemptthroughouttheperiodfromJanuary1, 2018to December31,2018.

ThefirmclaimsanexemptionfromRule15c3-3underthe provisioninparagraph(k)(2)(i)(SpecialAccountfor the
ExclusiveBenefitof Customerswillbemaintainedaswarranted).

Thefirmhasmettheidentifiedexemptionprovisionthroughoutthe mostrecentfiscalyearwithoutexception.

Vijay f ExecutiveOfficer
MarbleTwoCapital,LLC

January16,2019


