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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
Devenir, LLC
Minneapolis, Minnesota

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Devenir, LLC (the
"Company") as of December 31, 2018, the related statements of operations, changes in
member's equity, and cash flows, for the year ended December 31, 2018, and the related notes
(collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company at December 31,
2018, and the results of its operations and its cash flows for the year ended December 31, 2018,
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based on our
audits. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.
We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable
basis for our opinion.



The supplemental. information (Schedule 1, Computation of Net Capital Under Rule 15c3-1;
Schedule 11,Computation for Determination of Reserve Requirements Under SEC Rule 15c3-3
(exemption); Schedule lil, Information Relating to Possession or Control Requirements Under
SEC Rule 45c3-3 (exemption)), has been subjected to audit procedures performed in
conjunction with the audit of Devenir; LLC's financial staternents.The supplemental information
is the responsibility of Devenir, I LC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R §240.17a-5.
In our opinion, the supplemental information (Schedule i, Computation of Net Capital Under
Rule 15c3-i; Schedule ll, Computation for Determination of Reserve Requirements Under SEC
Rule 15c3-3 (exemption); Schedule lil, Information Relating to Possession or Control
Requirements UndeKSEC Rule 15c3-3 (exemption)) is fairly stated, in all material respects, in
relation to the financial statements as a whole.

Ellingson & Ellingson, Ltd.

We have served as the Company's auditor since 2017.

Edina, Minnesota
February 25; 2019



DEVENIR, LLC

STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31, 2018

ASSETS

Assets:

Cash and cash equivalents $ 103,397
Commissions Receivable -

$ 103,397

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued liabilities $ -

Due to related party
$ -

Member's equity:

Member's equity 103,397

103,397

$ 103,397

The accompanying notes are an integral partof these financial statements.
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DEVENIR,LLC
NOTES TO FINANCIAL, STATEMENTS

DECEMBER 31, 2018

NOTE 1 NATUREOF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Devenir, LLC (the Company) is a "fully disclosed introducing" broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory
Authority (FINRA) and is a wholly-owned subsidiary of Devenir Group, LLC (Parent).

The Company is engaged in a single line of business which engages in the following types of services,
as agreed to with FINRA:

• Retailing CorporateDebt and Equity Securities
• Mutual Funds and 12b-1 fees
• Broker U.S.GouernmentSecurities andsell municipal securitiesin the secondary markets
• Investment Advisory Services
• Private Placement of Securities

The Company primarily derives its revenue from servicing revenue earned on the sale of securities
registered under the Investment Act of 1940.

CashEquivalents

For the purpose of the statement of cash flows, the Company considersall short-term debt securities
purchased with maturity of three months or less to be cash equivalents.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
principally of temporary cash investments.The Company maintalns its cash in bank deposit accounts,
which, at times may exceed federally insured limits. Management believes the Company is notexposed
to any significant credit risk related to cash.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect
certain reportedarnountsand disclosures.Actual results coulddiffer from those estimates.

Revenue Recognition

Mutual fund servicing, investment servicingcommissionsor fees and related clearing expenses for
securities transactionswere recorded on a settlement-date basis. Investment banking fees are earned
frorn providing private placement, merger and acquisition, divesture services, and financial advisory
services.These fees are recognized when the related services are completed, and the income is
reasonably determinable.
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DEVENIR,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2018

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

locome Taxes

income or lossof the Company is allocated to the member for income tax purposes.Therefore, no
provision for income tax is presented in these financial statements.The Company is subject to routine
auditsby taxing jurisdictions; however,there are currently no audits for any tax periods in progress.
Management believes it is no longer subject to income tax examinations for years prior to 2014.

NOTE 2 OFF-BALANCE SHEET RISK

The Company'scustomersecuritiesactivitieswere transacted on a cash basis. As of Aprii 30, 2016,
the company no longerhad customersecurities transactions.

The Company maintains cash and other deposits with banks and brokers, and, at times, such deposits
exceed applicableinsurance limits. The Company reduces its exposure to credit risk by maintaining
such deposits with high quality figancial institutions.

NOTE 3 NET CAPITAL REQUIREMENTS

The Cornpanyis subject to the Securitiesand Exchange CommissionUniformNet Capital Rule (Rule
15c3-1), which reeuiresthe maintenanceof minimumnet capitaland requires the ratio of aggregate
indebtedness to net capital, boths as defined, not to exceed 15 to 1 (and the rule of the "applicable"
exchange also provides that equitycapital may not be withdrawn or cash dividends paid if the resulting
net capital ratio would exceed 14:to 1). Net capital and the related net capital ratio fluctuate on a daily
basis; however,at DecemberŠ1, ž018, net capital under the rule was $103,397, which exceeded the
minimumcapital requirement by $98,397. Aggregated indebtedness was $0 at December 31,2018,
resulting in a ratio of aggregate isdebtedness to net capital ratio of 0.0 to 1.The Company operates
under the provisions of section (If)(1) of Rule 15-c3-3 of the Securities and ExchangeCommission since
all customer transactions are cleared through another broker-dealer on a fully disclosed basis.
Therefore, the Company is exempt from the remaining provision of the rule
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DEVENIR,LLC
NOTESTO FINANCiAL STATEMENTS

DECEMBER31,2018

NOTE 4 RELATED PARTY TRANSACTIONS

The Parent company is the sole owner of the Company and is responsible for maintaining net capita
requirements.

The Companyhas an expense sharingagreement with its Parent for the provision and use of certain
property, employee and othenservices.The agreement is for one year with renewal options. Expenses
under the agreement were $865,510 in 2018, consisting primarily of compensation,occupancyand
professionalservices. The amount paid to a related party was $865,510. As of December 31, 2018,
there is an amount due of $0 pursuant to the agreement.

NOTE 5 COMMITMENTS AND CONTINGENCIES

The cornpany does nothave any commitments or contingencies

NOTE 6 FAIRVALUE

All of the Company'sfinancial aspets and liabilities are carried at market value or at amounts,which,
becauseof their short-term natule,approximatecurrent fair value.

NOTE 7 SUBSEQUENT EVENTS

Management has evaluated subgequent events through February 25, 2019, the date the financial
statementswere available to be issued and has determined the company had no events occurring
subsequent toDecember 31, 2018 requiring disclosure.
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