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Information Required of Brokers and Dealers Pursuant to Section 17 of the
: Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/1/18 " AnD ENDING. 12/31/18
' MNMDDIVY o MMIDD/VY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Curex Securities (USA) LLC CIAL NLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) ’ FIRM 1.D. NO.
120 West 45th Street 22nd Floor B » |
' ‘ (o, und Stroen) : ‘
New York : New York 10036

) {City) . {State} ’ Zip Code)

‘ NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
- Rdloset FX Foeney ' ~ : {392)-480-0628

. {Ates Code ~ Telephone Nemiber) .
B. ACCOUNTANT IDENTIFICATION ‘ '

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

Citrin Cooperman & Company, LLP ,
- . ) (Name - if individeal, state {ast, firse. middle nome) _

260 West Mount Plessant Avenue, Suite 3310 Livingston ~ NewdJersey 07038

(Address) (City} {State) {Zip Coto)

'CHECK ONE:
' /' |Certified Public Accountant
. Public Accountant

. Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for mmp)ionfmm the requirement that the annual report be covered by the opinion of an independent public aeconntans
. st be supported by o stedoment of facls and circumsiances relied on as the basis for the exemption. See Section 240.17a-S(e)(2)
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OATH OR AFFIRMATION -

-y, Robart FX Feeney S » swear (or affirm) that, to the best of

my konowledge and belicf the accompanying f‘uanccal statement and supporting schedules pertaining to the fir of
Curax Securities (USA) LLC

. P . ”
of Docember3t : bttfiwlall I.mﬁgﬁ&[g;n 1 further swear (or affirm) that .

ncither the company nor any partner, proprietor, principal officer or director has any proprietery interest in any account
classified solcly as that of a customer, cxcept as fotlows: FEi ¢ 7 2019

"~ NAYMA SIDDIQUA

LAF 58 I .
~Washingtorn, DC
Notary Public, State of New York
No. 01816293611

AY
"My Commission Expires 12/16/20 ¢/ \ @ ‘

‘Qajasslﬁ o "

Notary Public

This report ** oontams (check all appliceblc boxes):
A=) Facing Page,
[7] (b} Statcment of Financial Oondmon
] (¢} Swstement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income {as defined in §210.1-02 of Regutation $-X), :
| (d) Statement of Changes in Financial Condition,
(¢} Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprictors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
{g) Computation of Net Cupital.
{h) Compuiation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
() Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
@) AReconciliation, including appropriste explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[0 ) AReconciliation between the audited and unaudited Statements of Financlal Condition with respect to methods of
consolidation. .
,. (1) An Oath or Affirmation.
L} (m) A copy of the SIPC Supplemental Repost. ’ -
L J (1) Arcport describing any material inadequacics found to existor found to have existed since the date 0f the previous nudut.

“For conditions of confidential treatment of certain portions of thls flling, see section 240.1 7a-S(ei(3).
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CITRINCOOPERMAN’

Acsoagtans and Advisies

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM.

To the Member of

Chicex Secudities (USA), LIC

Opinion on the Financial Statement

We have andited the accompanying shteﬁmnt of financial condition of Ciicex Secnrities (USA), LLC (a

Limited Kablity company) as of December 31, 2018, and the related notes {collectively referred to as the
"financial statement”). In ouz opinion, the statement of financial condition presents faicly, in all material

respects, the financial position of Ciicex Secudties (ISA), LLC as of December 31, 2018, in coufonmty

with necounnngpnnmples genenally accepted in the United Stntes of America.

This financial statement is the responsibility of Ciitex Securities (USA), LLC's management. Ouc

- responsihility i3 to express an opinion on Ciicex Securities (USA), LIC's financial statement based on

o audit. We are a public accounting firm registered with the Public Company Accounting Oversight

Board (United States) ("PCAOB") and are reqmired to be independent with respect to Ciirex Secusties

(U3A), LLC in accordance with the ULS. federal securities laws and the applicable rules and regnlauons

of the SemnﬁesademhangeComnnsmmdﬂwPCAOB

We conducted our audit in accordance with the standards ofthe PCAOB. Those standards requice that
we plan and pecform the audit to obtain reasonable assucance about whether the financial statement is
Meufmabeudmmmmeat,whethudmﬁoeuo:mfmud.()maudstmch:dedpezfonmngymdmes -
-£0 assess the risks of material misstatement of the financial statement, whether due to ecror or frand,
andpe:ﬁomnagpcoeeducesthstmpondﬁo&msensks Such proceduses inclided examining, on a test
_ basss, evidence regarding the amounts and disclosures in the financial statement. Our audit also
mhﬁedmhﬂag&eam&gpm&ﬂau&dmdsgmﬁmesmwsm&bymgm”
well as evaluating the overall presentation of the financial statement. \Y’ebehevetbatomaudxtpmvxdes
2 reasonable basis for our opmion.

WehavesezvedasCﬁmSecunhes (USA) c saudatotsmeZOlS

Livingston, New Jersey
Febenacy 20, 2019

CITRIN COOPERMAN & COMPANY, LLF
250 W. MY. PLEASANT AVENUE LIVINGSTON, NJ 07039 t TEL $7A.210.0500 | FAX 9732187160 O TR IMCGOOPE RBAN €00
AN INDEPENDENT P ASSOCIATED WHTH NOORE STEPRENS :



Ciirex Securities (USA), LLC
(A wholly-owned subsidiary of Ciirex Group Holdings, LLC) -

Statement of Financial Condition

December 31, 2018
ASSETS
Cash ' ﬂ . o S 95,091
Prepaid Expenses ‘ . . - 641
‘Other Assets . ' ' ‘ .' . - 1,681
Total Assets | - o ' o ¢ 97413
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Payableto Parent . C : I .S 49,091
Member's Equity . , ' - : ' . 48,322
Total Liabilities and Member's Equity : AR $ 97,413

The accompanying notes are an integral part of this statement.



| “Ciirex Securities (USA), LLC
(A wholly-owned subsidiary of Ciirex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2018

2 Summary of Significant Accounting Policies (continued)

Cash :
The Company has cash held by a major financial institution, which is insured by the Federal Dep051t
Insurance Corporation at up to $250,000 per legal entity. At December 31, 2018, the cash balance
held at the ﬁnanc1al institution was.less than the federally insured amount.

Revenue Recognition

The Company anticipates that it will receive transaction based compensatlon in connectlon with the
licensing of its intellectual property and financial technology The Company shall recognize revenue
in accordance with Financial Accounting Standards Board Topic 606, “Revenue from Contracts with
Customers”, which stipulates that revenue from a performance obligation is recognized -by
measuring our progress in satlsfylng the performance obligation in a manner that depicts the transfer
of goods or services to the customer.

Income Taxes

The Company is a single member limited 11ab111ty company and is treated as a disregarded entity for
income tax purposes. The taxable i income or loss of the Company is included in the federal, state
and local tax returns of the Parent. The Parent is a limited liability company, taxed as a partnership.
As such, the Parent is not subject to federal and state income taxes. Accordingly, the Company has
not provided for income taxes or benefits from income taxes in its financial statements.

The Company recognizes and discloses uncertain tax positions related to tax positions taken or

“expected to be taken in the course of preparing the Company’s tax returns to determine whether the

- tax positions are “more likely than not” of being sustained by the applicable taxing authority. Tax"
positions not deemed to meet the more likely-than-not threshold would be recorded as a tax benefit
or expense in the current year. Management of the Company analyzes all open tax years, as defined
by the statute of limitations, for all major jurisdictions, which includes federal and certain states.
Open tax years are those that are open for examination by authorities. The Company’s open tax
years (2015 through 2018) are subject to examination by the Internal Revenue Service and other
taxing authorities. At December 31, 2018, management’s assessment is that there are no uncertain
tax matters.



Ciirex Securities (USA), LLC
(A wholly-owned subsidiary of Ciirex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 201 8

2. 'Summdry of Significant Accounting Policies (continued)

Cash

The Company has cash held by a major ﬁnanc1a1 institution, which is insured by the Federal Deposit
Insurance Corporation at up to $250,000 per legal entity. At December 31, 2018, the cash balance _
held at the financial institution was less than the federally 1nsured amount.

Revenue Recognition :

The Company anticipates that it will receive transaction based compensation in connection with the
licensing of its intellectual property and financial technology. The Company shall recognize revenue
~ in accordance with Financial Accounting Standards Board Topic 606, “Revenue from Contracts with
Customers”, which stipulates that revenue is generally realized and earned once a performance
obligation arising from a contract is satisfied.

Income Taxes ‘ _

The Company is a single member limited liability company and is treated as a disregarded entity for
. income tax purposes. The taxable income or loss of the Company is included in the federal, state
and local tax returns of the Parent. The Parent is a limited liability company, taxed as a partnership.
As such, the Parent is not subject to federal and state income taxes. Accordingly, the Company has
not provided for income taxes or benefits from income taxes in its financial statement. -

The Company recognizes and discloses uncertain tax positions related to tax positions taken or -
expected to be taken in the course of preparing the Company’s tax returns to determine whether the
‘tax positions are “more likely than not” of being sustained by the applicable taxing authority, Tax
positions not deemed to meet the more likely-than-not threshold would be recorded as a tax benefit
or expense in the current year. Management of the Company analyzes all open tax years, as defined
by the statute of limltations; for all major jurisdictions, which includes federal and certain- states.
Open tax years are those that are open for examination by authorities. The Company’s open tax
years (2015 through 2018) are subject to examination by the Internal Revenue Service and other
taxing authorities. :



ot " Ciirex Securities (USA), LLC

(A wholly-owned subsidiary of Ciirex Group Holdings, LLC)

vNo'tevs to Statement of Financial Condition
December 31, 2018

3. Net Capital Requlrement

The Company is subject to the Securltles and Exchange Comm1ssron (“SEC”) Umform Net Capital
Rule (the “Rule”), which requires the maintenance of minimum net capital. The Company has
elected to use the basic method, permitted by the Rule, which requires that the Company maintain
_ net capital equal to the greater of $5,000 or 6 2/3% of aggregate indebtedness, as defined. At
December 31, 2018, the Company had net capital of $46,000 which was $41,000 in excess of its
requlred net cap1ta1 of $5 000. The ratio of aggregate 1ndebtedness to net eaprtal was 1.07.

The Company is exempt from SEC Rule 15¢3-3 under paragraph (k)(2)(i) of the Rule as it does not
hold customer funds or safekeep customer securities.

4. Related Parties

- The Company entered into an Expense Sharing Agreement (the “Agreement®) with the Parent
~ whereby the Parent provides certain services to the Company and the Company pays the Parent for
‘the services provided. Those services include certain personnel, occupancy and finance and
operations services. '

The basis of the allocation is determined in accordance with the Agreement and is based on

estimates of time spent and space utilized by the Parent and the Company. For the year ended - -

December 31, 2018, the Company incurred $74,295 of such charges of ‘which $49,091 remalns
payable to the Parent at December 31, 2018.

During the year, $160,000 of the amount owed to the Parent was converted to equlty as capital -
contributions to the Company. '

S. Subsequent Events

The statement of financial condition was approved by management and available for issuance on
February 20, 2019. Subsequent events have been evaluated through thls date



