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OATH OR AFFIRMATION

I, NICODEMO ESPOSITO , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EQUITEQ SECURITIES LLC , as

of December 31 , 2018___2 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

DAVIDBHEWSTER
Notaiy Pubc - State of New York CCO

NO.01BAE191604 'I'hl

e- Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).
D (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management and Member of
Equiteq Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Equiteq Securities, LLC (the "Company"), as
of December 31, 2018, and the related notes (collectively referred to as the "financial statement"). In our opinion,
the financial statement presents fairly, in all material respects, the financial position of the Company as of
December 31, 2018, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect
to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2018.

February 22, 2019
New York, NY

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T (212] 751 9100 F (212|750 3262 withum.com

AN INDEPENDENT MEMDER OF HLB - THE GLODAL ADVISORY AND ACCOUNTING NETWORK



EQUITEQ SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Cash $ 61,720

Prepaid expenses 4,257

Due from Parent Company 81,744

TOTAL ASSETS $ 147,721

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 13,404

TOTAL LIABILITIES 13,404

MEMBER'S EQUITY 134,317

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 147,721

The Notes to Financial Statement are an integral part of this statement.
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EQUITEQ SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 20I8

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

Equiteq Securities LLC (the "Company") was formed as a limited liability company in New York on August 11, 2016. The

Company is registered as a Capital Acquisitions Broker ("CAB") under the Securities Exchange Act of 1934 and is a member

of both the Financial Industry Regulatory Authority, Inc. ("FINRA") and the Securities Investors Protection Corporation

("SIPC") as of August 9, 2017.As a CAB the firm is limited to raising capital for private placements of securities through

sales to institutional investors and Mergers and Acquisitions advisory services. The firm engaged in no private placements

for the year ended December 31, 2018.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanyingfinancial statements have beenpreparedon the accrual basisof accounting in accordancewith accounting

principles generally accepted in the United States of America ("GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic basis, the

Company evaluates its accounts receivable and establishes an allowance for doubtful accounts based on history of past write-
offs and collections and current credit conditions. There were no accounts receivable or allowance for doubtful accounts as

of December 31, 2018.

Revenue and Expense Recognition

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic

606"). ASC Topic 606 requires that an entity recognize revenue to depict the transfer of promised goods or services to

customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods

or services. The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b)
identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to

the performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance

obligation. In determining the transaction price, an entity may include variable consideration only to the extent that it is

probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the uncertainty

associated with the variable consideration is resolved. The Company applied the modified retrospective method of adoption

which resulted in no adjustment as of January 1, 2018. The new revenue recognition guidance does not apply to revenue

associated with financial instruments, interest income and expense, leasing and insurance contracts.

Significant Judgment

Significant judgment is required to determine whether performance obligations are satisfied at a point in time or over time;

how to allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based on

the appropriate measure of the Company's progress under the contract; and whether constraints on variable consideration

should be applied due to uncertain future events.
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EQUITEQ SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

NOTE 2 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue and Expense Recognition (Continued)

Mergers and Acquisition Advisory Fees

The Company engages in mergers and acquisitions advisory services for business entities. Revenues are earned from two

aspects of their contracts. One manner in which fees can be earned is from the performance of ongoing advisory and

consulting services. The other way the Company can earn fees is upon the success of a merger and acquisition. Revenue from

ongoing advisory services is recognized and earned when a successful closing occurs or upon cancellation of the agreement.

Payments for ongoing advisory and consulting services are payable in accordance with the terms of their contract under

normal trade terms. Success fees are recognized and payable on the closing date (the date on which the buyer purchases the

securities from the seller) for the portion the Company is contracted to earn in accordance with its agreements. The Company

believes that the closing date is the appropriate point in time to recognize success fees for mergers and acquisitions

transactions, as there areno significant actions which the Company needs to take subsequent to this date.

Disaggregation of Revenue

All of the Company's 2018 revenues originated from advisory fees.

Receivables and Contract Balances

Receivables arise when the Company has an unconditional right to receive payment under a contract with a customer and are

derecognized when the cash is received. There are no receivable balances as of December 31, 2018.

Contract assets arise when the revenue associated with the contract is recognized prior to the Company's unconditional right
to receive payment under a contract with a customer (i.e., unbilled receivable) and are derecognized when either it becomes a

receivable or the cash is received. Contract assets are reported in the statement of financial condition. As of January 1, 2018
and as of December 31, 2018, contract asset balances were $0.

Contract liabilities arise when customers remit contractual cash payments in advance of the Company satisfying its

performance obligations under the contract and are derecognized when the revenue associated with the contract is recognized
when the performance obligation is satisfied. As of January 1, 2018 and as of December 31, 2018, there were no contract
liabilities.

There were no adjustments deemed necessary to opening Member's Equity related to the rule change.

Income Taxes

The Company is a single member limited liability company that is deemed to be a disregarded entity for income tax purposes.

The taxable income or loss of the Company is allocated to its member. The Company's sole member is subject to the New

York City Unincorporated Business Tax ("UBT"). As the liability associated with the UBT is principally the result of the
operations of the Company, the UBT, which is calculated using currently enacted tax laws and rates, is reflected on the books

of the Company, in accordance with the provisions of the Income Taxes Topic of the Financial Accounting Standards Board

Accounting Standards Codification. This Topic requires the consolidated current and deferred tax expense (benefit) for a

group that files a consolidated tax return to be allocated among the members of the group when those members issue separate

financial statements. For the year ended December 31, 2018, the Company had no allocated portion of UBT.
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EQUITEQ SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes (continued)

The Company accounts for uncertainties in income taxes under the provisions of FASB ASC 740-10-05, "Accounting for

Uncertainty in Income Taxes." The ASC clarifies the accounting for uncertainty in income taxes recognized in an enterprise's

financial statements. The ASC prescribes a recognition threshold and measurement approach for the financial statement

recognition and measurement of a tax position taken or expected to be taken in a tax return. The ASC provides guidance on

de-recognition, classification, interest and penalties, accounting in interim periods, disclosure and transition. At December

31, 2018, the Company had no material unrecognized tax and no uncertain tax positions.

The Company's conclusions regarding uncertain tax positions may be subject to review and adjustment at a later date based

upon ongoing analyses of tax laws, regulations and interpretations thereof as well as other factors. Generally, federal and
state authorities may examine the Company's income tax returns for three years from the date of filing.

Use of Estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent assets

and liabilities at the date of the financial statements, and the reported amounts of income and expenses during the reporting

period. Accordingly, actual results could differ from those estimates and such differences could be material.

NOTE 3- CONCENTRATIONS OF CREDIT RISK

Cash

The Company maintains principally all cash balances in one financial institution which, at times, may exceed the amount

insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank

balances and the strength of the financial institution. The Company has not incurred any losses on this account.

Revenue

During the period ended December 31, 2018, approximately 93% of the Company's mergers and acquisitions revenue were
from three customers.

NOTE 4- RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In February 2016, the FASB issued ASU No. 2016-02, Leases ("ASU 2016-02"). This update requires all leases with a term

greater than 12 months to be recognized on the balance sheet through a right of use asset and a lease liability and the

disclosure of key information pertaining to leasing arrangements. This new guidance is effective for years beginning after
December 15, 2018, with early adoption permitted. The Company is evaluating the effect that ASU 2016-02 will have on its

financial statements with related disclosures. The Company believes the impact of the ASU is minimal.
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EQUITEQ SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2018

NOTE 5-NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1), which

requires the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both as

defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid

if the resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but on

December 31, 2018, the Company had net capital of $48,316 which was $43,316 in excess of its required net capital of

$5,000; and the Company's percentage of aggregate indebtedness to net capital was approximately 28%.

NOTE 6- RELATED PARTY

The Company is awholly owned subsidiary of Equiteq, Inc. ("The Parent Company"). The Company has an expense sharing

agreement in place with the Parent Company, whereby an allocation of fees is made for compensation and benefits,

occupancy and data and communication expensewhich are included in the statement of operations, respectively.Thesefees
amounted to $1,384,646 for the year ending December 31, 2018. Due from Parent is $81,774 at December 31, 2018 and

consists of an overpayment of the shared expenses.

NOTE 7 - EXEMPTION FROM RULE 15c3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities and Exchange Act of 1934. The Company

does not hold customers' cash or securities and, therefore, has no obligations under SEC Rule 15c3-3 under the Securities

Exchange Act of 1934.

NOTES-SUBSEQUENTEVENTS

The Company has evaluated subsequent events through February 22, 2019 and noted that Member withdrawals in the amount

of $450,000 were made in January 2019 and in the amount of $450,000 in February 2019. Revenue from a successful merger

and acquisition, in the amount of $1,700,000 was earned in January 2019. No other events were noted which would require
disclosure in the footnotes to the financial statements.
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EQUITEQ SECURITIES LLC

Schedule of SIPCAssessment and Payments

For the Year Ended December 31,2018
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ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYlNG AGREED UPON PROCEDURES

To the Management and Member of
Equiteq Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were
agreed to by Equiteq Securities, LLC (Company) and the SIPC, solely to assist you and the SIPC in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for
the year ended December 31, 2018. Management of the Company is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
the standards of the Public Company Accounting Oversight Board (United States) and in accordance with attestation
standards established by the American Institute of Certified Public Accountants.The sufficiency of these procedures
is solely the responsibility of those parties specified inthis report.Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part lil for
the year ended December 31, 2018, with the Total Revenue amounts reported in Form SIPC-7 for the
year ended December 31, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions
of the Form SIPC-7 for the year ended December 31, 2018. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and
should not be used by anyone other than these specified parties.

/ SEC MailProcessing
February 22, 2019
New York, NY @ 2 6 2019

Washington, DC

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, NewYork, NewYork 10018-3496 T (212|751 9100 F (212|750 3262 withum.com

AN INDEPENDENT MEMBER OF HLB - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



EQUITEQ SECURITIES LLC

SCHEDULE OF SIPC ASSESSMENT AND PAYMENTS

FOR THE YEAR ENDED DECEMBER 31, 2018

TOTAL REVENUES $ 2,667,023

ADDITIONS

DEDUCTIONS -

SIPC NET OPERATING REVENUES 2,667,023

GENERAL ASSESSMENT @.0015 4,001

Less: Payments made with Form SIPC 6 (3,177)

TOTALASSESSMENTBALANCEANDINTERESTDUE $ 824

See Independent Accountants' Report on Applying Agreed Upon Procedures to
Entity's SIPC Assessment Reconciliations
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SECURITIESINVESTORPROTECTIONCORPORATiON

SIPC-7 ?·°· 8°×s213e 2*0a2'"siz"i'3°3"eD.C.20090-2185 SWC-7
(36-REV 12/18) GBRel'8I ASSGSSnientReconcillation (36-REV 12/18)

For the fiscal year ended December31,2018
(Read carefully the instructions In your WorkingCopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5: EL

Note: If any of the informationshownon the
SEC# 8-69767 mailing labei requirescorrection,pleasee-mail

anycorrectionsto form@sipc.organdso
EQUITEQ SECURITIES LLC indicateon the formfiled.

300 PARK AVENUE, 14TH FLOOR Name and telephone riumber of personto cm
NEW YORK, NY 10022 contactrespecungthis form. o

Elizabeth Attanasio 212-668-8700

2. A. GeneralAssessment(item 2e from page2) $ '
B. Lesspaymentmade with SIPC-6 filed (exclude interest) ( 3,177

07-26-2018

Date Paid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment) 824

E. Interest computed on iate payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 824

G. PAYMENT: Åthe box

Check mailed to P.0,Box Funds WiredC ACHQ824
Total (must be same as F above) S

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whom it is executed represent thereby EQUITE ECURITIES LLC
that all information contained herein is true, correct
and complete.

Dated the 21st day of February , 20 . FIN IAL OPERATIONS PRINCIPAL
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

3 Disposition of exceptions:
1
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DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
AND GENERAL ASSESSMENT .

Amounts for the fiscal period
beginning January1,2018
andending necamhar31. ?niR

Eliminate cente
item No

2a, Total revenue(FOCUSLine12/PartilA Line9,Code4030) $2,667,023

25.Additions:

(1) Total revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeign subsidiaries)and
predecessorsnotincluded above.

(2) Net lossfrom principal transactions In securities in trading accounts.

(3) Netlossfrom principaltransactions in commoditiesin trading accounts.

(4) Interest anddividend expensededucted indetermining item28.

(5)Nel loss frommanagementof or participallonin theunderwritingordistribution of securities.

(6) Expensesotherthanadvertisilig,printing,registrationfees andlegaileesdeducted indeterminingnet
profit from managementof or participationinunderwritingor distributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Total additions

20. Deductions:

(1)Revenuesfromthedistributionof sharesof ategisteredopenendinvestmentcompanyorunit
investmenttrust, fromthe saleof variableannuities,from thebusiness of insurance,from investment
advisoryservicesrendered to registered investment companiesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floorbrokerageandclearancepaid to other SIPCmembersinconnectionwith
securitiestransactions.

(4)Reimbursementsfor postagein connectionwith proxysolicitatlen.

(5)Net gainfromsecurities in investment accounts.

(e}100%of commissionsandmarkups earned from transactionsin (i) certificates of deposit and
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertising andlegal fees incurredin connectionwithother revenue
related to the securities business (revenue defined by Section16(9)(L)of the Act).

(8) Other revenuerol related either directly or indirectly to thesecurities business.
(SeeInstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest and dividend expense(FOCUSLine22/PARTllA Line 13,
Code4075 plus line 2b(4) above)butnot inexcess
of total interest and dividend Income. $

(ii) 40%of margin Interest earned oncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). S

Enter the greater of line (i) or (ii)

Total deductions

2d.SIPC NetOperatingRevenues C2'667' 23

20.GeneraiAssessment@ .0015 g 4,001
(to page 1,line 2.A.)
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