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Weisberg,Molé, Krantz & Goldfarb, LLP
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
V.RC.Securities,.LLC

Opinion on the Financial Statements

Wehaveaudited the accompanyingstatementof financial condition of VAC Securities,LLC (a
limited liability company) asof December31, 2018, and the related notes (collectively referred to
asthe "financial statements").In our opinion, the statement of financial conditionpresents fairly,

ember31;2ði8

in conformitywith accounting principles generally acceptedin the United Statesof America.

Basisfor Ogiinion

This financial statement is the responsibility of V.BiCSecurities, LLC's management.Our
responsibility is to expressan opinion on V.B.CSecurities,LLC's financial statement based on
our audit.We are a publioaccounting firm registered with the Public CompanyAccounting
Oversight: Board (United $tates) (PCAOB) and are required to be independent with respäät to
V.R.C$ecurities,LLCin acoordancewiththeU.S. federal securities laws and the applicable rules
and re8ulafions ofthe SecuritiesandExchange Commissionsand the.PCAON.

Weeonductedour audit in accordancewith the standardsof thePCAOR Thosestandardsrequire
tliai we plan and perform the audit to obtain reasonableassurance about whether the financial
statement is free of material misstatement,whether due to error or fraud.Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to èrror or fraud,.and performingprocedures that respónd to those risks. Such
proceduresincludedexamining,ona test basis,evidenceregardingtheamountsanddisclosesin
the finandialstatements.:Ouraudit also included evaluating the accounting principles used and
significantestimatesmadeby management,aswell asevaluatingtheòveralfpresentationof the
financial statements Webenevethat out audit provides a reasonable basisfor our opinion.

Wehave served as theV.B.CSecurities,LLC's auditor since 2O09.

Woodbury;New York
January30,2019

185CrosswaysParkDrive,Woodbury,NY 117s7 • Phone: ST6-93343800 • Fax: $16-93N106O
100Kinderkamack.Rd,Oradell,NewJersey 07649 • Phon4: 201-655-6249 • Fax: 20i-655-6ó98

www weisbergmole.com



V.B.C.SECURITIES,LLC

STATEMENTOF FINANCIAL CONDITION

December 31 2018

ASSETS

Cash andcashequivalents $ 36,589
Commissionsandsalesfeesreceivable 37,573
Good faith deposit and other clearing accounts: 50,275
Prepaid expenses and other 6,142
Furnitre andequipment, net of accumulated depreciation of $20,680 9,320
nootiwiil 770,00O

Total assets $ 909,899

LiABILITIES AND iVIEMBERSIEQUITV

Accounts payable andaccrued expenses .17,218

Total liabilities $ í7,215

Members'equity $ 892,681

Total liabilities andmembers' equity $ 909,899

The accompanying notes are malMegral part ofthlsfinancial statements. Fage2



V.B.C.Secrifies, LLC
Notes to Financial Statement

December31 2G15

NOTE 1 -- NATURE OF BUSINESS AND SUMMARY OF SÍGNIFICANT ACCOUNTING
POLICIES

Nature of Operations

V.B.C.Securities, LLC ("the Company"),a limited liability company, is a broker-dealer
registered with the .Securities and Exchange Commission ("SËC")and a member of the
Financial industryRegulatory Authority ("FINRA").

RevenueRecognition

The Company is a non-ciearing broker and,accordingly, utilizes a clearing broker on a fully
disolösedbasis on applicable transactions.The Company's businessaconsistasubstantially of
commissions based.oncustoniet transactionsanddistribution feesfrorn the saleof investment
products.

Commission revenues are recordedon a trade datebasis.The Companybelievesthat !the
performance obligation is satisfied on the trade date because that is when the:underlying
financial instrument or purchaser is identified,the pricing is agreedupon and the risk and
rewardsofawnership have beentransferred to/fromthe customer.

Distribution fees are received up front and over tima The Company believes that its
performance obligation:related to distribution fees is the sale of securities to investors andas
such this,is fulfilled on the tradedate, Any fixed amounts arerecognized.on the trade dateand
variable amountíate recognized to the extent it is probable that a significant reveriue reversal
will not occur once the uncertainty is resolved. For variable amounts,as the uncertainty is
dependenton the value of the sharesaf futurepoints in time as well as the lengthof time the
investor remains in the fnd, both öf which are highly susceptibleto factorsoutside the
Company's influence, the Company doesnotòelieve that it can overcome this constraint until
the:inarket value of the fund.and the investors activities are imown,which is usually monthly
or quarterly. Distribution fees reòogriizedin the current period are piitnarily related to
performance obligations that haveheen satisfied inprior periods.

Use:ofEstimatesand SubsequentEvents

The.preparation of fÍnancial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
athounts of assets and liabilities and diselosuresof contingent assets and liabilities at the daie

of the finantial statementsand the teported amounta of sevenueand eipensesduring ihe
reportedperiode Actual resultaicould differ from thoseestimates. The Companyhasevaluated
eventsand transactions that occurred through laavary 30,2019,which is the date thedinancial
statements were available:for issuance,for possible disclosáre and retoguition in the.financial
statements.

Pàge 3



V.BaC.Securities, LLC
Notes to Financial Statement

December 31,2018

NOTE i - NATURE OF IRiSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
EOLICIES (continued)

Cash and CashEquivalents

Cash andcash equivalents include cash on hand,cash in banks,andshort-termehighly liquid
investments purchased witif an original maturity of three months or less.

Good FaithDeposit

At December 31; 2018 the Cornpany maintained a Good Faith Deposit of $50,275with íts
clearing broker. The entire deposit is invested in a money marketfund which reaintains,a
constant $1 per sharevale.

Goodwill

As part of the actiuisition of the assetsof the Company, goodwill was recorded basedon the
excess of the purchase price over the fair raarket value of the assetspurchased.Goodwill is
reviewed by the Companyfor potential impairment whenever events oreitcumstancesindicate
that the carrying amount may not be recoverablesDuring 2018,the Company determined that
to impainuent hasoccurred

NOTE 2 -FURNTiÚRE AND EQÚlPMENT

Fumitare and equipment are statedat costi Depreciation is provided on the straight-line básia
using estimated useful lives.Depreciation expensefor the year amounted to $2,880.

NOTE 3 e NET CAPITAL REQUIRENIENTS

The Companàssubject to theSecrities andExchange Commission Uniform NetCapital Rule
(rule 15c3-0, which requiresthe maintenance of miniinumnetcapifal of$50,000 andrequires
that the ratio öf aggrëgats indebtednessto nei capital,both asdefined,shallnot exceed15 to
1.AfDecernber31,2018,the Companyhadnet capitalof $100,062whiehwas$50:0&in
excess:of its required net capitaL The Company's aegregateindebtednessto net capital ratio
ivas .17to 1.

Page 4



V.B.C.Securities,LLC
Notes to Financial Statement.

Oecember31,2018

NOTE4-REGOLATION

The Company is registered as a broker-dealer with the SEC.. The securities industry in the
United States is subject to extensive regulation under both federal and state laws.The ŠÈ is
the fenèralagency responsible for the administration of the federal securities laws. Much of
theregulation,af broker-dealers has been delegatedto self-regulatory organizations, such as
theFINRA;which hadbeendesignatedby the SECas the Company's primarytegulaton These
self-regulatory organizations adopt rules,subject to approval by the SEC, that govern the
industry .and conduct periodic examinations of the Company's operations. The primary
purposeofthese requirementsis to enhancethe protection of dustomerassets. These lawsand
regulatory requirements subject the Company to standards of solvency with respect to capital
requireínents,financialrepoiting sequirements,record keeping and businesspractices.

NOTE 5 - CUSTOMER PROTECTION RULE

The Company :hadno items: reportable as customers' fully paid securities; (1) not in the
Company'spossession or control. as of the audit date (for which instructions to reduce to
possessionor control had been issued as of the adit date) but for which the seyniredaction
wasnot taken by the Companywithin the time frames specified under Rule 15e3-3or (2) for
which instructions to reduceto possessionor control hasnot been issuedasof the audit date,
exchtalogitems arising from "temporary lags which tesult from normal business operations"
as permitted underRufe 15c3-3.

The. Company is exempt from SEC Rule 15c3-3 pursuant to the exemptive provisionsunder sub-
paragraph(lik2)(i0s

NOTE 6- CitEDIT ANOOFF BALANCE SHEETRISK

The Company receives its commission incomefrom customer transactionson a monthly basis
from its cÏearingbrokers and,aetoidinglyris not exposed to credit risk. The Companydoes
not haveuninsuredbankbalancesthat exceedFDIC insured.limits and doesnot hold any
financialinstruments with ofi-balance-sheet risk.

NOTE7-COMMITMÉNTS ANDCONTINGENCIES

Thecompanyrentsofficespacepursuanttoaleaseterm expiringJuly31,2021.Thelease
provides for monthly rent at the rate of $2,623.The Cotspany has the right of first refusal on
leaserenewal undertermsto benegotiated threemonths prios:to:the expirationof the lease.

2019 $ 31,500
2020 31.,500
Thereafter . _ . 18i37.5

Totai $ 81,375

PageS



V.IkC.Securities LLC
Notes to Financial Statement

December 31,2018

NOTE 8 -TNCOME TAXES

The Company is treated as a partnership for income tax purposes.The members of the
Company are then taxed on their proportionate share of the Company's taxable income.
Acconiingly, the Companyis notsubjeetto incometaxes.

NOTE 9 - EMPLOYEEItETIREMENT PLAN

All full-time employeesof the Coniganyareeligible to participate in aSimpleIRA retirement
plan upon completion of service requirements.Theplartyrövides for discretionary matching
contributionsfrom the Companybasedon a percentageofthe employees' contribution. During
201!8,the Company'smatching contributions amounted to $1,655.

NOTE 10- FAIR VALUE MEASUREMENTS

Auditing StandardsCodification 820,Fair Value Measurements,defines fair value,establishes
a framework for measuringfair value,and establishesa fair value hierarchy whichprioritizes
the inputstovaluationtechniques.Fairvalueis the pricethatwould bereceivedto sellarrasset,
or paid to transfer a liability,:in an orderly transaction.between marketparticipants at the
measurementdate.A fair value measurementassumesthat the transaction to sell the assetor
transfer the liability occurs in the principal rnarket forthe asset or liability or, in the absence
of a principal market, the most adeantageous3market. Valuation techniques that areconsistent
with the market, income or cost approach,as .specifiedin accordance with professional
standards,are used to nieasurefair value.

Level 7- Pricing inputs are unadjusted,quotedpricesavailable in active markets for identical
assetsor liabilities the Companyhasthe ability to access.

Level 2 - Pricing inpts are quoted prices for similarinvestments, or inputs that are observable
for the asset or liability either directly or indirectly för substantially the falt term through
corroborationwithobservablemarketdata.

Level 3s Pricing inputs are unobservable for the assetor liability andrely ön management's
own assumptions.Theunobservableinputs:should be developed basedon the best inforniation
aailable in the circumstancesand may include the Company'sownidata.

Management tonsiders all investments in securities, if any,to bevaluedusing Level 1 inputs.

Page6
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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountants

Report of Independent Registered Tublic Accounting Firm

ToThe IVlembeisof
ViB.C. Securities,LLC

We have reviewed managements statements, included in the accompanying Statement of
Exemption From SEC Rule 15c3-3, in which (1) V.B.C.Securities, LLC identified the
following provisions of 17 C.F.R.§15c?i-3(k) under which V.N.C.$ëcurities, LLC claimed an
exemption from 17 C.F.R.§240.15c3-3: ((2) (ii)) (the ''exemptionprovisions") and .(2) V.B,C
Securities, LLC stated that VB,C Securifies LLC met the identified exemption :provisions
throughout the most recent fiscal year without exceptiom V.B.C.Securities, LLC's management
is responsible for compliance with the exemptión provisions andits statements.

Our review was condueted in accordancewith the standardsof the Public Company Accounfing
Oversight Board (Unlied States) and, accordingly, included inquiries and other required
procedures to, obtain evidence about V.R.C.Securities, LLQs comliance with the exemption
provisions.A revie is stibstantially less in scope than an examination, the objective ofwhfen is
the expression of an opíriianon management'estatements.Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to

.management'sstatementsreferred to above for thent to be fairly stated, in all material respects,
based on the condition set forth in patagraph(k)(2)(ii) of Rule 15c3!-3 under the Securities
Exchange Act of1934.

Woodbury, Neu Vork

January30,2019

485 Crossways Park Drive,Woodb4ry,Ne York11797 • Phonel 516-933-3800 • Fax: 516-933-1060
7ÒoKinderkamaek Rd;óradetNew Jetsey.o7649 • Phone: 2012655-6249 • Fax: 2Di-455-eð98

wunweisbeten cie.com



ANNUAl.EXENIPTIONREPORT
STATEMENT OF EXEMPTION Fl(OIVI SEA 240.15c3-3

VBCSecurities; l.LCis a registered broker-dealer subject to SeARule 17a-5 promulgated by the Securities and

ExchangeCommission(i7 C.E.R240L17a-5 "Reports to be made by certain brokersand dealersi. This Exemptiori

Report was papared as required by 17 C.F.R..240.17a-5(d} (1) and (4).

The undersigned is the chief executive officer (or equivalent ofilter) of VBCSecurities, LLC.As required by SECRule

24045casa,the undersigned makes the following statement based on the broker dealet's best knowledge and
belief:

A. VBCaenurities,LLCis exempt from SECRule 24Ò.1Sc3-3based ort meeting the following,exemption

provisions (the identified exemption provision is claimed based on meetirig the requirements.of (k}(2)
Lii)L

(k) Exemptiorist

(2)The provisions of this section shall not be applicable to a broker or dealer:

(ii) Whos as an introducing broker or dealer, dears alliransactions with and for

customers on a fully disdosed basis with a dearing broker or dealer; arid who

promptly transmits all customerfunds and securities to the clearing broker or

dealer which carries ali of the accounts of such customers andmaintains and

preserves such books and records pertain ng thereto puisuant tothe.

requirements of SEA,§ 240.17a-3 and 240 17a-4,.as are customarily inade.and

kept bya clearing broker ordealer.

B. VBC Securities, LL has met the identified exeñiption provisions of5EA §240.15c3-3(k) ½aroughout the
rnost recent fiscal year without exception.

The undersigned Nianaging Member has:éonsuited with the other employees, outside vorisultants, lawyers and
accountants,to the extent deemedappropriate, in order to attest todhe statements madein this report.

Martha B Pierce eManagingNiemner Dated
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