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OATH OR AFFIRMATION

I, Esteban Endere , swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of ACP Securities, LLC
as of December 31, 2018 , are true and correct. I further swear (or affirm) that neither the company nor any

pattner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a

customer, except as follows:
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This report ** contains (check all applicable boxes):

[ (a) Facing Page. FEB 22 2019
I¥i (b) Statement of Financial Condition. W&Sh in g ton, 1 G
7 () Statement of Income (Loss). !

I @) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

7 ) Statement of Cash Flows

7 ® Statement of Changes in Liabilities Subordinated to Claims of Creditors.

IZ (8) Computation of Net Capital.

71 ) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

o Information Relating to the Possession or Control Requitements Under Rule 15¢3-3,

[V G) Statement of Exemption from Rule 15¢3-3.

F® A Reconciliation, including 'app.ropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
' Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

F () An Oath or Affirmation.
[ (m) SIPC Supplemental Report and Independent Accountant's Report

[¥ (n) Report of Independent Registered Public Accounting Firm on Statement of Exemption or Compliance
71 (©) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KABAT- SCHERTZER
DE LA TORRE:TARABOULOS

"COMPANY

CERTUETED PUBEIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of ACP Securities, LLC

Oplnion on the Financial Statements

We have audited the accompanying statement of financial condition of ACP Securities, LLC as of December 31,
2018, the related statements of operations, changes ih member's equity, and cash flows for the year then ended,
and the related notes to the financial statements. In our opinion, the financial statements present fairly, in all material
respects, the financial position of ACP Securities, LLC as of December 31, 2018, and the results of its operations
and its cash flows for the year then ended ih conformity with accounting principles generally accepted in the United
States of America.

Basls for Opinion

These financial statements are the responsibility of ACP Securities, LLC's management. Our responsibility is to
express an opinion on ACP Securities, LLC's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAQB) and are required to
be independent with respect to ACP Securities, LLC in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

9300 SOUTH DADELAND BOULEVARD, SUITE 600, MIAMI, FLORIDA 33156
TEL (305) 670-3370 « FAX (305) 670-3390 + WEB KSDT-CPA.COM




KABAT-SCHERTZER
DE LA TORRE&TARAB‘OULOS

"COMPANY

CERTIFIED PURBIIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM (Continued)

Auditor’s Report on Supplemental information

The supplementary information contained in Schedules I, I, lIl and IV has been subjected to audit procedures
performed in conjunction with the audit of ACP Securities, LLC's financial statements. The supplemental information
is the responsibility of ACP Securities, LLC's management. Our audit procedures included determining whether the
- supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.172-5. In
our opinion, the supplemental information contained in Schedules |, I, Il and IV is faidy stated, in all material
respects, in relation to the financial statements as a whole.

/(A@A'T; SeHlertzer :Dé L4 Toree ) |aragovLos ¢ Lo,

We have served as ACP Securities, LL.C's auditor since 2010.
Miami, Florida '
February 18, 2018

9300 SOUTH DADELAND BOULEVARD, SUITE 600, MIAMI, FLORIDA 33156
TEL (305) 670-3370 = FAX (305) 670-3390 + WEB KSDT-CPA.COM




ACP SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

Assets

Cash and cash equivalents $ 118,873

Deposit with clearing broker 100,000

Accounts receivable — clearing broker 407,682

Marketable securities, at market value 1,008,364

Money market fund 6,647

Furniture and equipment, net of accumulated depreciation

of $71,380 14,499

Security deposit on office lease 20,140

Other assets 13,024
Total Assets 3 1.689.229
Liabilities and Member’s Equity
Liabilities A

Accounts payable and accrued expenses $ 353,538

Payable to clearing broker 620,578

Liabilities subordinated to claims of general creditors 500.000
Total Liabilities 1,474,116
Member’s Equity 215,113
Total Liabilities and Member’s Equity $ 1,689,229

The accompanying notes are an integral part of these financlal statements.




ACP SECURITIES, LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2018

Revenues
Commissions )
Unrealized loss from investment and trading securities
Expense sharing reimbursement
Interest income

Total Revenues

Expenses
Salaries and related costs
Clearing costs
Professional fees
Communications and market data
Interest expense
Occupancy expense
Other operating expenses
Regulatory fees
Depreciation

Total Expenses

Net Loss

$ 4,161,372
(6,875)
60,000

25,561

3,559,780
166,686
160,056
151,345

66,339
154,726
82,695
24,395

— 8280

The accompanying notes are an integral part of these financial statements.

4,240,058

4,374,302

$.034.244)




ACP SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2018

Balance — January 1, 2018 $ (150,643)
Net loss (134,244)
Portion of liabilities subordinated to claims of -
general creditors converted to capital 0,00

Balance ~ December 31, 2018

The accompanying notes are an integral part of these financial statements.




ACP SECURITIES, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

Cash Flows From Operating Activities

Net loss $ (134,244)
Adjustments to reconcile net loss to net cash
used in operating activities:
Depreciation 8,280
Changes in operating assets:
Decrease in accounts receivable-clearing broker 574,657
Increase in marketable securities. (595,347)
Decrease in other assets 14,390
Increase in payable to clearing broker 54,175
Increase in accounts payable and accrued expenses 60,037
Total Adjustments _ 116,192
Net Cash Used In Operating Activities (18,052)
Net Decrease In Cash and Cash Equivalents (18,052)
Cash and Cash Equivalents — Beginning 136.925
Cash and Cash Equivalents — Ending $ 118873

Supplemental Disclosure of Cash Flow Information:
Cash payments for interest $ 66339

Non-Cash Operating Transaction:
Portion of liabilities subordinated to claims of
general creditors converted to capital £ 300,000

The accompanying notes are an integral part of these financial statements.




ACP SECURITIES, LLC

NOTES ’fO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

NOTE 1. ORGANIZATION AND NATURE OF BUSINESS

ACP Securities, LLC (the Company) was formed on November 4, 2005 and is a wholly
owned subsidiary of ACP Capital Holdings, LLC (sole member and parent), a financial
services company. The Company is a registered broker/dealer and a member firm of the
Financial Industry Regulatory Authority (FINRA).

NOTE2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Customers, Broker-Dealers, Trading Inventory and Investment Balances

The Company is a registered broker-dealer and maintains its brokerage accounts on a
settlement date basis; however, the accompanying financial statements are prepared ona
trade-date basis. . The Company is an introducing broker, and as such, clears all
transactions through a correspondent broker who carries all customer and company
accounts and maintains physical custody of customer and company securities. Pursuant to
the clearing agreement, the Company is required to maintain a deposit of $100,000 with
the clearing broker. '

All securities are valued at quoted market price and unrealized gains and losses are
included in revenues from firm and investment trading, The Company does not own any
restricted or non-marketable securities at December 31, 2018.

Government and Other Regulation

The Company's business is subject to significant regulation by various government
agencies and self-regulatory organizations. Such regulation includes, among other things,
periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the applicable requirements of
these organizations.

Furniture and Equipment

Furniture and equipment are recorded at cost and depreciated on a straight-line basis over
their estimated useful lives.

The costs of maintenance and repairs of furniture and equipment are charged to expense
as incurred. Costs of renewals and betterments are capitalized. When furniture and
equipment are replaced, retired, or otherwise disposed of, the cost of such assets and
accumulated depreciation are deducted from the asset and depreciation reserve accounts.
The related profit or loss, if any, is recorded in income.

Cash and Cash Equivalents

The Company maintains deposits at financial institutions that, from time to time, may
exceed federally insured limits. The exposure of the Company from these transactions is
solely dependent upon daily account balances and the financial strength of the respective




ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

institution. At December 31, 2018, the Company had no cash balances in excess of
federally insured limits. Cash and cash equivalents consist of deposits with banks and all
highly liquid investments, with maturities of three months or less.

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Although these estimates are based on management’s knowledge of
current events and actions it may undertake in the future, they may ultimately differ from
actual results.

Financial Instruments with Off-Balance-Sheet Risk

The Company, under its correspondent agreement with its clearing broker, has agreed to
indemnify the clearing broker from damages or losses resulting from customer
transactions. The Company is therefore exposed to off-balance-sheet risk of loss in the
event that customers are unable to fulfill contractual obligations including their
obligations under margin accounts. The Company believes that it is unlikely it will have
to make a material payment under this indemnity and accordingly, has not recorded any
contingent liability in its financial statements.

Fair Value of Financial Instruments

The financial position of the Company at December 31, 2018 includes certain financial
instruments that may have a fair value that is different from the value currently reflected
in the financial statements. In reviewing the financial instruments of the Company,
certain assumptions and methods were used to determine the fair value of each category
of financial instruments for which it is practicable to estimate that value.

The carrying amounts of the Company’s financial instruments generally approximate
their fair values at December 31, 2018.

Income Taxes

No Federal or State income taxes are payable by the Company, and none have been
provided for in the accompanying financial statements. The parent company will include
the Company’s income or loss on its tax return. Generally Federal and State tax
authorities may examine the Company’s tax retums for three years from the date of
filing, Therefore, the current year and three preceding years remain subject to
examination as of December 31, 2018.

Revenue and Expense Recognition

Commission income and expense from customer transactions are recorded on a trade-date
basis,




ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

NOTE2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue from Contracts with Customers

In May 2014, the FASB issued an ASU on revenue recognition. This ASU outlines a
single comprehensive model to use in accounting for revenue arising from contracts with
customers. This standard supersedes existing revenue recognition requirements and
eliminates most industry-specific guidance from generally accepted accounting principles
(GAAP). The core principle of the revenue recognition standard is to require an entity to
recognize revenue as the amount that reflects the consideration to which it expects to be
entitled in exchange for goods or services as it transfers control to its customers. This
ASU standard is effective for the Company on January 1, 2018. The ASU can be applied
using a full retrospective method or a modified retrospective method of adoption. The
Company. adopted the new standard using the modified retrospective transition method,
under which the cumulative effect of initially applying the new guidance is recognized as
an adjustment to the opening balance of retained earnings on the first day of fiscal year
2018. . '

We have completed the process of evaluating the effect of the adoption and determined
there were no material changes required to our reported revenues as a result of the
adoption. Based on our evaluation process and review of our contracts with customers,
the timing and amount of revenue recognized based on ASU 2015-14 is consistent with
our revenue recognition policy under previous guidance. We adopted the new standard
effective January 1, 2018, using the modified retrospective approach.

Leases

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842) which supersedes
existing guidance on accounting for leases. This standard update intends to increase
transparency and improve comparability by requiring entities to recognize assets and
liabilities on the balance sheet for all leases, with certain exceptions. In addition, through
improved disclosure requirements, the standard update will enable users of financial
statements to further understand the amount, timing, and uncertainty of cash flows arising
from leases. This standard update allows for a modified retrospective application and is
effective for reporting periods beginning after December 15, 2019; however, early
adoption is permitted. Entities are allowed to apply the modified retrospective approach
(1) retrospectively to each prior reporting period presented in the financial statements
with the cumulative-effect adjustment recognized at the beginning of the earliest
comparative period presented or (2) retrospectively at the beginning of the period of
adoption (January 1, 2020) through a cumulative-effect adjustment. The effective date of
this standard is January 1, 2020, at which time the Company will adopt the standard using
the modified retrospective approach with a cumulative-effect adjustment to retained
earnings recorded at the beginning of the period of adoption. Therefore, upon adoption,
the Company will recognize and measure leases without revising prior year comparative
period information or disclosure. The modified retrospective approach includes a number
of optional practical expedients that entities may elect to apply.




- ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The Company’s current operating lease portfolio is primarily comprised of office space.
Upon adoption of this standard, the Company expects to recognize a right-of-use asset
and lease liability related to substantially all lease arrangements. The Company has
completed our assessment of the transition practical expedients offered by the standard,
These practical expedients lessen the transitional burden of implementing the standard
update by not requiring a reassessment of certain conclusions reached under existing
lease accounting guidance. Accordingly, the Company will apply these practical
expedients and will not reassess: 1)whether an expired or existing contract is a lease or
contains an imbedded lease; 2) lease classification (i.e. operating or finance lease) of an
expired or existing lease; 3) initial direct costs for an existing lease; and 4) whether an
existing or expired land easement is or contains a lease if it has not been accounted for as
a lease. The Company is in the process of determining the scope of impact of the
standard update and the related data gathering, The Company is also evaluating and
implementing changes to our process and internal controls to meet the standard update’s
accounting, reporting, and disclosure requirements. Although the Company has not yet
completed our evaluation of the standard update, we cannot reasonably estimate at this
time the quantitative impact that the adoption of this accounting standard will have on its
financial statements.

NOTE 3. NET CAPITAL RULES

As a broker-dealer registered with the Securities and Exchange Commission, the

Company must comply with the provisions of the Commission's "Net Capital” rules,

which provide that "aggregate indebtedness", as defined, shall not exceed 15 times "Net

Capital", as defined, and the "Net Capital®, shall not be less than $100,000, At December

31, 2018, the Company's net capital was $663,476 which was $563,476 in excess of its

required net capital of $100,000. At December 31, 2018, the Company's net capital ratio
. to aggregate indebtedness was 1.47 to 1.

NOTE 4. FAIR VALUE MEASUREMENTS

The carrying amounts reported in the accompanying statement of financial condition for
cash and cash equivalents, deposit with clearing broker, accounts receivable, money
market accounts, other assets, payable to clearing broker, accounts payable and accrued
expenses, liabilities subordinated to claims of general creditors approximate fair value
due to the short-term nature of these accounts.

In accordance with GAAP, fair value is defined as the exit price, or the amount that
would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants as of the measurement date.

GAAP also establishes a hierarchy for inputs used in measuring fair value that maximizes
the use of observable inputs and minimizes the use of unobservable inputs by requiring
that the most observable inputs be used when available. Observable inputs are inputs
market participants would use in valuing the asset or liability and are developed based on

10




ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

NOTE 4. FAIR VALUE MEASUREMENTS (continued)

market data obtained from sources independent of the Company. Unobservable inputs are
inputs that reflect the Company’s assumptions about the factors market participants
would use in valuing the asset or liability. The guidance establishes three levels of inputs
that may be used to measure fair value:

Level 1 — Quoted prices in active markets for identical assets or liabilities.

Level 2 — Inputs other than Level 1 that are observable, either directly or indirectly, such
as quoted prices for similar assets or liabilities; quoted prices in markets that are not
active; or other inputs that are observable or can be corroborated by observable market
data for substantially the full term of the assets or liabilities.

Level 3 — Unobservable inputs that are supported by little or no market activity and that
are significant to the fair value of the assets or liabilities.

Assets and liabilities are classified in their entirety based on the lowest leve! of input that
is significant to the fair value measurements. The Company reviews the fair value
hierarchy classification on an annual basis, Changes in the observability of valuation
inputs may result in a reclassification of levels for certain securities within the fair value
hierarchy.

As of December 31, 2018, the Company owned United States Treasury Bills with a
market value of $1,008,364 which are considered a Level 1 of the fair value hierarchy.

NOTE 5. FURNITURE AND EQUIPMENT, NET

Estimated Useful
Lives (Years)
Furniture and equipment 5-7 $ 85,879
Less: accumulated depreciation 71,380
Furniture and equipment, net 3144922

Depreciation expense amounted to $8,280 for the year ended December 31, 2018.
NOTE 6. COMMITMENTS AND CONTINGENCIES

Leases

The Company entered into a new lease during the year 2015 for its office space in Miami,
Florida. Future minimum rentals under this lease, not including possible increases for
operating expenses, are as follows:

11




ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

NOTE 6. COMMITMENTS AND CONTINGENCIES (continued)

2019 | $ 21,936
Total Future Minimum Rental Commitments $ 21=936

The, Company is in negotiations to renew its lease. Rent expense for the year ended
December 31, 2018 amounted to $154,726, including employee parking and sales tax,

Litigation
The Company is exposed to various asserted and unasserted potential claims encountered
in the normal course of business. In the opinion of management, the resolution of these

matters will not have a material effect on the Company’s financial position or results of
operations.

NOTE 7. SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 18, 2019, the date the
financial statements were available to be issued. There have been no subsequent events
as of the date of the financial statements were available to be issued which need to be
disclosed in the accompanying financial statements.

NOTE 8. LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

On August 17, 2011, the Company borrowed $1,000,000 from its parent Company (ACP
Capital Holdings, LLC) under a FINRA approved subordinated loan agreement. On
August 2, 2018, FINRA approved a $500,000 conversion of the loan to equity, leaving a
subordinated loan balance of $500,000. This loan bears interest at 7% per annum and
matures August 18, 2019 with a rollover provision. Monthly payments of interest are
made to its parent company.

"NOTE 9. RELATED PARTY TRANSACTIONS

In January 2011, the Company entered into an expense sharing agreement with a certain
affiliate, whereby the affiliate would reimburse the Company a fee of $2,000 per month
which increased to $5,000 per month beginning April 2015. During the year ended
December 31, 2018, the Company received $60,000 under this agreement.

12




ACP SECURITIES, LLC
SUPPLEMENTARY INFORMATION
YEAR ENDED DECEMBER 31, 2018
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ACP SECURITIES, LLC

SCHEDULEI

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1 OF
THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2018

Member's Equity

Add: Liabilities subordinated to claims of general creditors

Total Capital and Allowable Liabilities

Less Non-Allowable Assets

Other deductions and/or charges

Less: Haircuts on Securities, Computed, where Applicable,
Pursuant to 15¢3-1(f):

Exempted securities
Other securities

Net Capital

Net Capital Required — Greater $100,000 or 6.666%
of Aggregate Indebtedness

Excess Net Capital (net capital less net capital required)

Net capital less greater of 10% of aggregate indebtedness or
120% of minimum net capital required

Aggregate Indebtedness

Ratio: Aggregate Indebtedness to Net Capital

3,795

There is no material difference between the Company's computation as included in
Part ITA of Form X~17a-5(a) for December 31, 2018, and the above calculation.

See Independent Registered Accounting Firm’s Report regarding supplementary information.

$ 215,113
—=00,000
715,113

47,663
11

3.963

663,476

100.000
3 _563.476

14




ACP SECURITIES, LLC
SCHEDULE II

STATEMENT ON EXEMPTION FROM THE
COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 OF
THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2018

The Company claims exemption from the requirements of Rule 15¢3 -3; under Section (k)(2)(ii)
of the Rule.

The Company was in compliance with conditions of the exemption for the year ended December
31, 2018.

See Independent Registered Accounting Firm’s Report regarding supplementary information,
15




ACP SECURITIES, LLC

SCHEDULE III
STATEMENT ON EXEMPTION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 OF
THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2018

The Company claims exemption from the requirements of Rule 15¢3-3, under Section (k)(2)(ii)
of the Rule.

The Company was in compliance with conditions of the exemption for the year ended December
31, 2018.

See Independent Registered Accounting Firm’s Report regarding supplementary information.
16




ACP SECURITIES, LLC
SCHEDULE IV
STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

FOR THE YEAR ENDED DECEMBER 31, 2018

Balance, Beginning of year $ 1,000,000
Additions : .
Decreases ' 500.000

Balance, End of year 3 500,000

See Independent Registered Accounting Firm’s Report regarding supplementary information.
17




KABAT-SCHERTZER
[_)E LA TORRE:TARABOULOS

"COMPANY

CERTIFLED PUBLIC ACCOUNFANTS & CONSULIANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-UPON
PROCEDURES

To the Board of Directors and Member of ACP Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of
1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by ACP Securities, LLC and the SIPC, solely to assist you and SIPC
In evaluating ACP Securities, LLC's compliance with the applicable instructions of the General
Assessment Reconclliation (Form SIPC-7) for the year ended December 31, 2018. ACP Securities, LLC's
management is responsible for its Form SIPC-7 and for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with standards established by the
Public Company Accounting Oversight Board (United States) and in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make
no representation regarding the sufficiency of the procedures described below elther for the purpose

for which this report has been requested or for any other purpose. The procedures we performed and
our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part Il for
the year ended December 31, 2018, with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2018, noting no differences;

3) Compared any adjustments reported in Form S$iPC-7 with supporting schedules and working
papers, noting no differences; and

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers, supporting the adjustments, noting no differences.

138
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KABAT:- SCHERTZER
DE LA TORRE&TARABOULOS

COMPANY

CLREITEIED PUBLIC ACCOUNTANTS & CONSULIANTLS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED- UPON
PROCEDURES (continued)

We were not engaged to and did not conduct an examination or review, the objective of which would be
the expression of an opinion or conclusion, respectively, on ACP Securities, LLC's compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2018. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of ACP Securities, LLC and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

KA&A'?: SeHfertzer :DE LaTOB"E ,T;xﬂt!ovaos 4 Co.

Miami, Florida

February 18,2019
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SECURITIES INVESTOR PROTECTION CORPORATION

- P.0. Box 92165 Washingion, D.C 20096-2185 - .
SIPC-7 Il e SIPG-7
(36-REY 1218) - General Assessment Reconciliation ' {36-REV 12.18i

Fir the hecal yea e«mee 12/3142018
(Resd rasotally (he msirachons o guyr Warking Cupy betore cwsmutiaig i Fuim
TO QE FILED BY ALL $1PC MEMBERS WITH FISCAL YEAR ENDINGS .
t Name of Membor addrass. Detignaled Exanmuny Authorily 1934 AQ regisitatian ng and month in witch hiscae! year ands lo
puipuses of the dudl requirement of SEC Rule 17a-5

i Note U any ol the inlgrmatian shown on the
wailing label requires gorrection, pleage @ mail

102107 {gDgrrasssessseservrvennipI X ED) AADC 220 Ay corigstons to larm@sipe.org and so
67185 FINRA OEC ) ingigate on the form iiled.
ACP SECURITIES LLC : ) .
1480 BRICKELL AVE STE 1400 STE . . .
it ) - Néme and 1eleghang nuinber ol gerson to
o mm ,,nsam.-a.aso - o Lsontact respecting s fop.
l T | Robert Gilman 561- 7710036
2 A. General Assessmani {item 2¢ Irom page 29 _ $ "4’1'74
B. Less payment made with SIPC-6 filed iexclude interest) : (2188
7125/18 '
Date Paid
C. Less ptior overpayment apphed . 1 '
D Assessmaent balance due of vapayment) ) 1,986
3 intargs! compuied on fate payment {see nstruetion E} tor . - gays al 20% pel achum .
F; Tptal assessment balance and tntgrest due (or ovarpaymant carried lorward) 5, 1,986
G PAYMENT: Y the box o
Check maited to P.0. Box 3 Funds Wiredof AEH . | goc
Total (must be same as F ahove) $§
H 'Gwerpuymenl carriad torward : $i ) - )

3. Subsidiaries (S) and predecessors (P} Mgluded in tins leon (give name and 1934 At ragistration number) : N

Tha SIFG member sabmgtting ihns torm and the
pargon by whem il is exdcuted represent therehy {ﬁ it
that alf wtarmation canlined hermn 18 uue correct - PWC? .ng@\\T LL(’,

ang compirle ek 0T HE TAWILA AN,

ittt

Dated the B day ol &WM'] .20‘\% ) hN FQ-NS Qﬁ} CoD

N

This torm and the assessment paymem ls due 60 days stter the end of the tiscal year. Retain the Warktng Copy of this torm
tor 8 periad of not less than 6 years. the latest 2 years in an sasily accasaibie piace )

85 Dates: . . _

E Postreatked ... Received Reviewed —

2= Caleulations Dacumentation ' Forwatd Copy
o= .

ea Exceplions. -

& e e

e Disposition ol_excaplions. . ——_—

a0




'DETERMINATION OF “SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

beginning 1/1/2018
and ending 123172018

liem &o EHminste gents
Zu. Total tevenue (FOCUS Line 12(Part 11A Ling 8, Code 4030) ' s_4240,058

Amaounts tor the fiscal patiod

2b- Additions:

(1) Tofal revenuas [rom the securities business o) subsidiaries (except Iurelgn subsidiarigs) and
pradacessors aot included above. )

{2) Nel foss from nrmc‘npal trangactions in sacunias i trading acuounts.

{3) Nel loss from principsl Iransactions in commodities n irading accounts

{4} Irterest and dividend expense deducted in dutermining lem 2a.

{5} Nt loss trom management ol or parlicipalinn.in the underwntmg. or distributian.of. gacutities, . s i i e

{6) Expenses otirer lhan advertising. pnnting. regiatration fees and legal lges deducted in determining nat.
prolis from managemeat of or participsiion i underwriting or disitibution of sacurmes

{7) Nal logs lfom gsgurities m mvesimant accounts

Tolal additions

_2c. Deductions:
{1} Revanues tram ihia digtribution of shaces of a tegislared opsn snd nvgsiment company or unit
invastmant leust, from the sale of variahle annuilies. iram tha business of issurance. from Jnvesimen!

ROVisory Services randered ip reqisturad nvasiment coMpPanies or INSuLance oomnany separate 1.265. 448
agcounte. and irom trangaetions in.securily tuturas products 14D

{2) Ravenues trom commadity fransactions.

(3) Cummigsions. lvor broketage and clearance paid Yo hthar SIPC membe:s n conaeglion with 166.688
secunrles iransactions. Bttt

(4} Reimbiirsamants lef podtage in connactian with proxy sobcilation.

{5) Net gain reom sgcuilies in investment accounis.

{8)-100% al camnussiqs and markups earned from transacuons m {t} cerliticales of deposit any
{it}- Trassury bills. hankers acceplancas or commercial nager Ihal maiure ning monliis o1 less
from issuance dale,.

(7) Dirsct expenses of printing advertismg and Jegal teqs incurred w connechon wiih pthier tevenus.
relaied o tha seciriiles business {revenus definad by Secnon 16(9){L) ol the Agl).

18) Other revanue- pot relaied aihar diractly os dicectly to the securities bustness
(See instruetn C):

(Deductions in axcess of $100.000 require documentation}

(9) ti) Total m!ares't and dividend expunse (FOCUS tLing 22¢PART i1A Line 13.
‘Cade 4075 plys line 2b(4) above: dut not 1» excess 25,561
of tatal intarest and dividend inzome. . RS

{l1) 40% 0l margin nteres! sarned an customers securitigs

........ - accounts (40% of FOGUS tine 5. Cods 3860). b IR
N . 25,561
- Enter the graater ol line (i} or (iii .
Total deductions B - 1,4»57‘,69.'5
2¢. 8IPC Nat Oparaling Rev‘enixea ' ’ $ 2’7&2’353'
' 4,174
-....28.Grneral Aszessment @ 0015 —— s

o : : R {ta page 1. ling 2.A.)




KABAT:- SCHERTZER
DE LA TORRE:TARABOULOS

"COMPANY

CERTITIED PUBLIC ACCOUNTANITS & CONSUITANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors and Member of ACP Securities, LLC

We have reviewed management’s statements, included in the accompanying exemption report in
which ACP Securities, LLC identified the following provisions of 17 § C.F.R. 15¢3-3(k) under which ACP
Securities, LLC claimed an exemption from 17 § C.F.R. 240, 15¢3-3 {2} (ii) and ACP Securities, LLC stated
that ACP Securities, LLC met the identified exemption provision throughout the most recent fiscal year
ended December 31, 2018 without exception. ACP Securities, LLC’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about ACP Securities, LLC’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k) {2) (ii) of Rule 15¢3-3 under the Securities Exchange Act of
1934,

KT, Sorexraee ,be LiToree Tresgonos 4 o,

Miami, Florida

February 18, 2019
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E ACP securmes, LLC
Exemptron Report -

Waas members of management of ACP Secuntes LLC (the Company) are responsrble for
- complying: with 17 C.F.R. §240.17a-5, “Reiporfs to be made by certain brokers and dealers”
and complying with 17 C.F.R, §240. 1503-3:; (exemption provision pursuant to.Paragraph:
- k)(2)(ii)). We have performed an evaluation of the Company's compliance with the
réquiremeris of 17 €.F.R. §§ 240.17a-6 and the exemptlan prowsmhs ‘Based on f.hIS
.evaluation ‘we. assen the follow ng ‘

(1) We identified the following prewsuens of 17 G.E.R, § 15¢3-3(k) under Whlch the Gompany
claimed an exemption from 17-C.F.R.. § 240.16¢3-3: (exernption provision pursuant to. .

Paragraph (k)(2)(u)) and (2).we met the :dentiﬂed exemptron proWslons frorn January 1 2018 to .

December 31 201 8 wrthout excaptlon

.ACP Securmes LLC

_\ qep)‘sscumrres

I, Esteban Endere. swear {or affi n'n) that to my best knowledge and behef thrs Exemptlon e
Report is true and correct. - ; .

Title: Managing Partner, COO
Date: February 18, 2019
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