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OATH OR AFFIRMATION

I, Ignacio Kleiman , swear (or affirm) that, to the best of my knowledge and belief the accompanying
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KABAT SCHERTZER
DE LA TORRE TARABOULOS

COMPANY

CERTIHILD PUBIIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of Antarctica Advisors, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Antarctica Advisors, LLC as of December
31, 2018, and the related notes (collectively referred to as the “financial statement”). In our opinion, the statement
of financial condition presents fairly, in all material respects, the financial position of Antarctica Advisors, LLC as of
December 31, 2018, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Antarctica Advisors, LLC’s management. Our responsibility is to
express an opinion on Antarctica Advisors, LLC's financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to Antarctica Advisors, LLC in accordance with the U.S. federal securities laws and
the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

KA&AT/ SclferTzer ;De Lo Toree ,T;aagow.os 1 Lo,

We have served as Antarctica Advisors, LLC's auditor starting in 2018.
Miami, Florida
February 15, 2019

P At .

9300 SOUTH DADELAND BOULEVARD. SUITE 600. MIAMI, FLORIDA 33156
TEL (305) 670-3370 + FAX (305) 670-3390 « WEB KSDT-CPA.COM



Antarctica Advisors, LLC
Statement of Financial Condition
December 31, 2018

_ASSETS

CURRENT ASSETS
Cash and cash equivalents
Prepaid expense
Other assets

TOTAL CURRENT ASSETS

Fumiture and fixtures, net

$ 209,870
16,884

42,046

268,799

4,810

TOTAL ASSETS $ 273,708
LIABILITIES AND MEMBER'S EQUITY
Accrued expenses and other liabilitles $ 51,540

TOTAL LIABILITIES
COMMITMENTS AND CONTINGENCIES (NOTE 3)

MEMBER'S EQUITY:
Member's equity

TOTAL MEMBER'S EQUITY
TOTAL LIABILITIES AND MEMBER'S EQUITY

The accompanying notes are an integral part of this financial statement.

2

51,540

222 189

222,169

$ 273,709



Antarctica Advisors, LLC
Notes to the Financial Statement
December 31, 2018

1. NATURE OF BUSINESS

Antarctica Advisors, LLC (“the Company®} is a Florida limited liability company registered as a
broker-dealer with the Securities and Exchange Commission ("SEC") and is a member of the
Financial Industry Regulatory Authority ("FINRA") approved on February 12, 2014. The Company is
wholly-owned by i2 Advisory, LLC. The Company's operations consist of Mergers and Acquisitions
advisory activities to corporate clients specializing in the global food industry.

2,  SIGNIFICANT ACCOUNTING POLICIES

Basis of Financial Statement Presentation

The accounting policies and reporting practices of the Company conform to the predominant
practices in the broker-dealer industry and are in accordance with accounting principles generally
accepted in the United States of America.

Government and Other Regulation

The Company’s business is subject to significant regulation by various governmental agencies and
self-regulatory organizations. Such regulation includes, among other things, periodic examinations
by these regulatory bodies to determine whether the Company is conducting and reporting its
operations in accordance with the applicable requirements of these organizations.

Cash and Cash Equivalents

The Company considers highiy liquid instruments purchased with an original maturity of three
months or less to be cash equivalents, The Company may, during the ordinary course of business,
maintain account balances with banks in excess of federally insured limits.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at
December 31,2018. The actual outcome of the estimates could differ from the estimates made in
the preparation of the financial statement.

Receivable from Customers

Receivables are carried at original invoice amount. Management determines if an allowance for
doubtful accounts is necessary by regularly evaluating individual customer receivables and
considering a customer's financial condition, credit history, and current economic conditions. At
December 31, 2018, there are no accounts receivable from M&A advisory fees.

Income Taxes

The Company is a limited liability company that has elected to be treated as a partnership for
income tax purposes. Under this election, taxable income or loss of the Company is included in the
tax returns of its Member. Tax years that remain subject to a U.S. Federal Income Tax examination
are 2015, 2016 and 2017. There is no interest or penalties recognized in the statement of
operations.



Antarctica Advisors, LLC
Notes to the Financial Statement
December 31, 2018

2,

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue from Contracts with Customers

In May 2014, the Financial Accounting Standards Board (FASB) issued an Accounting Standards
update (ASU 2015-14) on revenue recognition. This ASU outiines a single comprehensive model to
use in accounting for revenue arising from contracts with customers. This standard supersedes
existing revenue recognition requirements and eliminates most industry-specific guidance from
generally accepted accounting principles (GAAP). The core principle of the revenue recognition
standard is to require an entity to recognize revenue as the amount that reflects the consideration
to which it expects to be entitled in exchange for goods or services as it transfers control to its
customers. This ASU standard is effective for the Company on January 1, 2018. The ASU can be
applied using a full retrospective method or a modified retrospective method of adoption. The
Company adopted the new standard using the modified retrospective transition method, under
which the cumulative effect of initially applying the new guidance, if any, would have been
recognized as an adjustment to the opening balance of retained earnings on the first day of fiscal
year 2018.

We have completed the process of evaluating the effect of the adoption and determined there were
no material changes required to our reported revenues as a result of the adoption. Based on our
evaluation process and review of our contracts with customers, the timing and amount of revenue
recognized based on ASU 2015-14 is consistent with our revenue recognition policy under previous
guidance. We adopted the new standard effective January 1, 2018, using the modified retrospective
approach, and will expand our consolidated financial statement disclosures in order to comply with
the ASU.

Leases

In February 2018, the FASB issued ASU 2016-02, Leases (Topic 842) which supersedes existing
guidance on accounting for leases. This standard update intends to increase transparency and
improve comparability by requiring entities to recognize assets and liabilities on the statement of
financial conditions or for all leases, with certain exceptions. In addition, through improved
disclosure requirements, the standard update will enable users of financial statements to further
understand the amount, timing, and uncertainty of cash flows arising from leases. This standard
update allows for a modified retrospective application and is effective for reporting periods
beginning after December 15, 2018; however, early adoption is permitted. Entities are allowed to
apply the modified retrospective approach (1) retrospectively to each prior reporting period
presented in the financial statements with the cumulative-effect adjustment recognized at the
beginning of the earliest comparative period presented or (2) retrospectively at the beginning of the
period of adoption (January 1, 2019) through a cumulative-effect adjustment. The effective date of
this standard is January 1, 2019, at which time the Company will adopt the standard using the
modified retrospective approach with a cumulative-effect adjustment to member’s equity recorded
at the beginning of the period of adoption. Therefore, upon adoption, the Gompany will recognize
and measure leases without revising prior year comparative period information or disclosure. The
modified retrospective approach includes a number of optional practical expedients that entities
may elect to apply.



Antarctica Advisors, LLC
Notes to the Financial Statement
December 31, 2018

2,

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Company's current operating lease portfolio is primarily comprised of office space. Upon
adoption of this standard, the Company expects to recognize a right-of-use asset and lease liability
related to substantially all lease arrangements. The Company has completed our assessment of
the transition practical expedients offered by the standard. These practical expedients lessen the
transitional burden of implementing the standard update by not requiring a reassessment of certain
conclusions reached under existing lease accounting guidance. Accordingly, the Company will
apply these practical expedients and will not reassess: 1) whether an expired or existing contract is
a lease or contains an imbedded lease; 2) lease classification (i.e. operating or finance lease) of an
expired or existing lease; 3) initial direct costs for an existing lease; and 4) whether an existing or
expired land easement is or contains a lease if it has not been accounted for as a lease. The
Company is in the process of detemining the scope of impact of the standard update and the
related data gathering. The Company is also evaluating and implementing changes to our process
and internal controls to meet the standards update’s accounting, reporting, and disclosure
requirements. Although the Company has not yet completed our evaluation of the standard update,
we cannot reasonabiy estimate at this time the quantitative impact that the adoption of this
accounting standard will have on its financial statements.

Subsequent Events
The Company has evaluated subsequent events and transactions for potential recognition or

disclosure through February 185, 2019, which is the date the financial statement was available to be
issued and determined there are no items to disclose,

COMMITMENTS AND CONTINGENCIES

Leases

On January 31, 2017, the Company entered into an eighteen month sublease agreement with
Invoinet, Inc. for office space in Miami, Florida which ended August 2018. The Company entered
into a 39 month office lease with RAR2- 800 Brickell, LLC beginning September 2018. The
Company has a security deposit of $16,612 which is reflected within other assets in the

accompanying statement of financial condition, Future rent payments under this lease are as
follows:

2019 $ 99918
2020 102,918
2021 96,929

$ 299,766

Litigation

The Company is exposed to various asserted and unasserted potential claims encountered in the
normal course of business. There are no ongoing or threatening matters as of December 31, 2018.



Antarctica Advisors, LLC
Notes to the Financial Statement
December 31, 2018

4. NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer in securities, is subject to the Securities and Exchange
Commission's uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimal
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. As of December 31, 2018, the Company had net capital of $154,888
which was $149,888 in excess of its required net capital of $5,000. The Company's ratio of
aggregate indebtedness to net capital was 0.33 to 1 as of December 31, 2018.

5. RELATED PARTY TRANSACTIONS

On March 4, 2014, the Company engaged Leo Atlas Corp to provide administrative support
services to the Company. Leo Atlas Corp is wholly owned and operated by Ms. Kiley Larson, who
is the spouse of one of the Company's Registered Representatives, Mr. Birgir Brynjolfsson.

6. FURNITURE AND FIXTURES

Furniture and fixtures at December 31, 2018 consisted of the following:

Fumiture and fixtures 5,225
Less: Accumulated depreciation (315)
$ 4910

Based on their estimated useful life, depreciation is calculated over 5 years,



