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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: FIRST ASSET FINANCIAL, INC. OFFICAL USE ONLY
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110 EAST IRON AVENUE
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
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B. ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
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100 E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(Address and City) (State) (Zip Code)

CHECK ONE:
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Public Accountant

0 Accountant not resident in United States or any of its Possessions
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OATH OR AFFIRMATION

I, ROBERT HAMMAN , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or

FIRST ASSET FINANCIAL, INC. , as of

DECEMBER 31, 2018 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

My GABR L st. GR
Signature

PRESIDENT
Title

This report** contains (check all applicable boxes);
2 (a) Facing page.
2 (b) Statement of Financial Condition.
D (c) Statement of Income (Loss).
D (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

2 (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



hab and Company, P.A.
100E.Sybelia Ave.Suite 130 CertryledPublic Accountants Telephone 407-740-731i
Maitland, FL 32751 Email:vam@ohabco.com Fax 407-740-6441

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Board of DirectorsandStockholder's
of FirstAsset Financial, Inc.
Opinion on the Financial Statement

We have audited the accompanyingstatementof financial conditlonof First Asset Financial, Inc.asof December
31, 2018, and the related notes (collectively referredto as the financial statement).In our opinion, the statement
of financial condition presentsfairly, inall material respects, the financial position of First Asset Financial,Inc.as
of December31,2018 in conformitywith accountingprinciplesgenerallyaccepted in the UnitedStates of America.

Basis for Opinion

This financial statement is the responsibilityof First Asset Financial, Inc.'smanagement.Our responsibilityis to
express an opinion on First Asset Financial, Inc.'sfinancialstatement based on our audit.We are a public
accountingfirm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB)and
are required to be independentwith respect to First Asset Financial, Inc.In accordancewith the U.S.federal
securities laws and the applicable rulesand regulationsof the Securities and Exchange Commission andthe
PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assuranceabout whether the financlai statement is free of material
misstatement,whether due to error or fraud.Our audit included performing proceduresto assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing proceduresthat
respond to those risks.Such proceduresincluded examining, on a test basis, evidence regarding the amounts
and disclosuresIn the financial statements.Our audit also includedevaluatingthe accountingprinciplesused and
signifloant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believethat ourauditprovidesa reasonablebasisforouropinion.

Ohab and Company,PA

We haveserved as FirstAsset Financial, Inc.'sauditor since 2009.

Maitland, Florida

February4, 2019



FIRST ASSET FINANCIAL, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2018

ASSETS

Assets:

Cash and cash equivalents $ 174,983
Commissions receivable 26,184

Deposits with clearing broker 10,000

$ 211,167

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 5,102

Commissions payable 34,358

39,460

Stockholders' equity:

Common stock, $1 par value; 10,000 shares authorized,

issued and outstanding 10,000

Additional paid-in capital 45,000

Treasury stock (3,000)
Retainedearnings (deficit) 119,707

171,707

$ 211,167

The accompanying notes arean integral part of these financial statements.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

Note 1- Summary of Significant Accounting Policies

Nature of Business

FirstAsset FinancialInc.("theCompany") isa securitiesbroker-dealer, registeredwith the Securities
ExchangeCommission("SEC"),a memberofthe FinancialIndustryRegulatoryAuthority("FINRA"),
anda memberof the SecuritiesinvestorProtectionCorpomtion("SIPC").The Companywas
incorporatedinJune 2005.

The Company'scommission income is substantiallyderivedfrom purchasesand salesof securitieson
behalfof customers.The Companydoes notengage in proprietarytradingactivities.In addition,the
Company isan approveddealer forvarious mutual fund houses and is an agentfor various insurance
companies.Any transactionswith these mutual fund housesor insurance companiesare consummated
directlybetweenthe customer and the mutualfund houseor insurancedompany; the Company receives
a commissionas agent.

As is typical in the industry,the Company engages inactivitieswith various financial institutionsand
brokers. In the event these counter partiesdo not fulfill their obligations,the Company may be exposed
to risks.

Cashand CashEquivalents

For purposes of reportingthe statementof cash flows, the Companyconsidersall cash accounts,which
are not subject to withdrawalrestrictionsor penalties,and all highlyliquid debt instrumentspurchasedwith
a maturity of three monthsor less to be cash equivalents. Cash balances in excess of FDIC and similar
insurancecoverage are subject to the usual banking risks associatedwith funds in excess of those limits.
At December31, 2018, the Companyhad no uninsuredcash balances.

Estimates

The preparationof financialstatements inaccordancewith accounting principlesgenerallyaccepted in the
UnitedStates of America requiresmanagement to make estimatesand assumptionsthataffect the
reportedamounts of assetsand liabilitiesanddisclosureof contingentassets and liabilitiesat the date of
the financial statementsand revenuesand expensesduring the reportingperiod.Actual resuits could
differfrom those estimates.

Revenue Recognition

The Company buys and sells securities on behalf of its customers. Each time a customer enters
into a buy or sell transaction, the Company charges a commission. Commissions and related
clearing expenses are recorded on the trade date (the date that the Company fills the trade order
by finding and contracting with a counterparty and confirms the trade with the customer). The
Company believes that the performance obligation is satisfied on the trade date because that is
when the underlying financial instrument or purchaser is identified, the pricing is agreed upon
and the risks and rewards of ownership have been transferred to/from the customer.
Commissions and fee's are reported net of clearing costs.

Commissions from the sale of mutual funds and variable annuities and 12b-1's are recognized as
revenue at the point in time the associated service is fulfilled which is based on the trade date.
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FIRSTASSET FINANCIAL INC

NOTES TO FINANCIAL. STATEMENTS
December 31, 2018

Note 1 - Summary of Significant Accounting Policies (cont.)

income Taxes

The Company, with the consent of its shareholders, has electedunder the intemal Revenue Code to be
an S corporationfor both federal and state incometax purposes. In lieu of corporationincome taxes,the
shareholdersof an S corporationare taxed on their proportionateshare of the Company's taxable
income.Therefore,no provisionor liabilityfor federal or state incometaxes has been includedin the
financial statements.

Uncertain tax positions

The company has adopted FASBASC 740-10-25, Accounting for Uncertaintyin income Taxes. The
Companywill record a liabilityfor uncertaintax positions when it is more likelythan not that a tax position
would not be sustained if examined by the taxing authority.The Company continuallyevaluatesexpiring
statutesof limitations,audits, proposedsettlements,changes in tax law and new authoritativerulings.

The Company'sevaluation of December 31, 2018 revealedno uncertaintax positionsthat would havea
material impact on thefinancial statements.The 2015 through2018 tax years remainsubject to
examinationby the IRS.The Companydoes not believe thatany reasonablypossiblechangeswill occur
within the next twelve months that will havea material impacton thefinancial statements.

Note2 - NetCapital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital (Rule15c3-
1),which requiresthe maintenanceof minimum net capitalat an amount equal to the greaterof $5,000
or 6 2/3% of aggregate indebtedness,and requires that the ratio of aggregate indebtednessto net
capital not to exceed 15 to 1.

At December 31, 2018, the Company had excess net capital of $162,654 and a net capital ratio
of 82.29% to 1.

Note3 - Commitments and Contingencies

The Corporationdoesnot haveany commitmentsorcontingencies.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

Note 4 - Financial Instruments with Off-Balance Sheet Risk and Concentrations of
Credit Risk

The Company'scustomersecuritiesactivitiesare transactedon either a cash or margin basis. In margin
transactions,the Company'sClearingBroker extendscredit to the customer,subject to various
regulatoryand intemalmargin requirements,collateralizedby cash and securitiesin the customer's
account.As a result of guaranteeingcustomermargin balancescarried by the Clearing Broker,the
Company may be exposedto off-balance sheet risk in the event margin requirementsare notsufficientto
fullycover lossesthe customer may incur.At December 31,
2018, margin accounts guaranteed by the Company were not material.

The Company is also exposedto off-balance sheet risk of loss on transactionsduring the period from the
trade date to the settlementdate, which is generally three businessdays.Ifthe customerfails to satisfy
itscontractualobligations to the Clearing Broker,the Company may have to purchase or sell financial
instrumentsat prevailingmarket prices in order to fulfill the customer'sobligations.Settlementof these
transactions is not expected to havea materialeffect on the Company's financial position.

The Companyseeksto controlthe risks associatedwith its customeractivitiesby requiringcustomersto
maintainmargin collateral.in compliancewithvarious regulatoryand the ClearingBroker'sguidelines.
The Companymonitorsrequiredmargin levelsdaily and, pursuantto such guidelines,requires
customersto depositadditionalcollateral,or to reduce positions,when necessary.

The Company maintainscash and otherdepositswith banksand brokers,and, at times,such deposits
exceed applicableinsurancelimits.The Company reduces its exposureto credit risk by maintainingsuch
depositswith highquality financial institutions.

Note 5 - Employee Benefit Plan

The Company has a SIMPLE IRAplancovering allof its eligibleemployees.All employees who have
attainedthe age of 21 and eam at least$5,000 per year are eligibleto participate.The Company may
contribute2% of the employees'wages in the SIMPLE IRA.Employeesare immediately 100%vested in
all contributions.The employee may electadditionalsalarydeferral in the planup to $12,000 per year
(with an additional$2,500 if they are over age 50 in 2017).The Companycontributed$2,181 to the plan
in 2018.

Note 6- Related Party Transactions

The Company rentsits facilities, andsome of its fumiture and equipment from organizations comprised
of membersof the stockholders'familyunder an annualagreement.The Companypaid $6,000in rentto
the relatedpartiesfor the leasetermJanuary 1,2018 through December31, 2018.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

Note 6- Related Party Transactions (continued)

The Companyhasentered intoan agreementwith anotherorganizationcomprisedof membersof the
stockholder'sfamily wherebyofficeoverheadis reimbursedby the relatedparty.The amount receivedas a
reimbursementfromthe related partyunder this arrangementand includedin theaccompanyingfinancial
statementsas "other income"was $12,000.

Note 7- Subsequent Events

In accordancewith the Subsequent EventsTopic of the FASB AccountingStandards CodificationNo.
855 ("FASBASC 855"),the Companyhas evaluatedthose events and transactionsthat occurredfrom
January 1, 2018 throughFebruary4, 2019,the date the financialstatementswereavailable to be issued.
No materialevents or transactionshaveoccurredduring this periodwhich would render these financial
statementsto be misleading.

Note 8 - Recently Adopted Accounting Guidance

EffectiveJanuary 1,2018, the CompanyadoptedASU 2014-09, which providesguidance on the recognition
of revenuesfrom contractsand requiresgross presentationof certain contractcosts. Thischange was
applied prospectivelyfrom January 1, 2018 and therewas no impacton our previouslypresented results.
The adoption of the new revenuestandard resultedin no changeto beginningmembers' equity.
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