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OATH OR AFFIRMATION

1, Theodore R Hansen Jr , swear (or affirm) that, to the best of

my knowledge and belief the accompanymg financial statement and supportmg schedules pertalmng to the firm of

CCS Transactions, LLC oo, G oy ‘5 “ ey ‘. “ ‘, ; i __, a8
of December 31, o L2018 7 are trite and correct. 1 futher swear (or afﬁrm) hai

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in‘any: aeqqunt
classified solely as that of a customer, except as follows:

y /)
£
Signature
"CFO v i /

Title

This report ** contains (check all apphcable boxes) ‘ ,

] @) Facing Page. ~* * i TR

(b) Statement of Financial Condltlon

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1- 02 of Regulatlon S-X)

(d) Statement of Changes in Financial Conditions i

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
State of "Y\iw neso 4"\
County of _Hein ney:
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(name(s) of person(s).
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(Seal, if any) ol Slgllftm f n l/ r w
ERRRRTREE S Bas
VICTOR GENE CLAY Title (and Ranl% Flelled
NOTARY PUBLIC - M\NNEoOTA
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REPORT OF INDEPENDENT PUBLIC ACCOUNTING FIRM
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Governors of CCS Transactions, LLC

Opinion on the Financial Statemant

We have audited the accompanying statement of financlal condition of CCS Transactions, LLC (the "Company”}

a8 of December 31, 2018, and the relalod nolss {collectively referred to as the "statement of financial condition”).

Iy okt opinion, the statemen of financial condition presents takly, in all material respects, the financial position of

mr:'n;&y ;fs of December 31, 2018, in conformity with accounting principles gensarally accapled in thes United
ca.

Banla for Opinion

Tha stalsment of financial condition is the responsibility of the Company’s managemant. Our responsibility is to
express an opinion on the Company's statement of financial condition biased on our audil. Ye are a public
acoounting firm ragistered with the Public Company Accounting Oversight Board (United States) ('PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S. fadersd securilies laws
and the applicable nilas and ragutations of the Securities and Exchange Commission and the PCAOB.

Wa conductad our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audiit 1o obtain reasonable assurence about whether the statement of financial condition is free
of matecial misstatement, whathar due to emor or fraud. Our audit included performing procedures lo assess the
risks of material mizsiatemant of the statement of financial condition, whether due to errar or fraud, and
performing procedures that respond o those rieks. Such procadures includad examining, on a test basis,
evidence regarding the amounts and disclosures in the stalement of financial congition. Qur audit alse included
evalusting the accounting principles used and significant astimales made by management, as well as evalusling
the averall presentation of the statement of financial condition. We believe that our audit pravides a reasonable
basis for our opinion,

Budes Tl Vniked Keonis, 227

We have served as the Company's auditor since 2015
Minneapolis, Minnesota
Fabiuary 26, 2019

Baxer Tilly Viechow Krausa, LLP rading 85 Baker Tily le @ member of ihw: globul netwatk of Baker Tity inernationsd Lid., the membere
of which are separaie and independant legel ealities. © 2018 Baker Tily Virchow Kraues, U.P

CCS Transactions, LLC
page 1



MFINANCIAL STATEMENTS

Statement of Financial Condition L T S T T SR R L
As of December 31, 2018 :

- Current Assets. =« «;, . . - i P, Sl ‘

TotalAssets . . .. .. . - . $ 241660
“ Liabilities and Member's Capital
Liabilities

Accrued expenses ) ) o o 169
Due to related party T e - 30,311
.. -~ Total Liabiities 30,480
" Member's Capital . P B o 211,180

Total Liabiliies and Member's Capital | T $ 241,660

Notes to Financial Statement are an integral part of this Statement.

CCS Transactions, LLC
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FINANCIAL STATEMENTS

Notes to Financial Statement T S S OIS B I T
As of December 31, 2018

NOTE 1 - INDUSTRY OPERATIONS

CCS Transactions, LLC (the Company) is a Minnesota limited liability company offering investment
banking advisory services related to mergers, acquisitions, and private placement services as well as
variable life insurance products. The Company provides financial advisory and investment banking
services to institutional clients primarily located in the United States.

The Company is a member of the Financial Industry Regulatory Authority (FINRA) and its membership
was approved on December 9, 2010. The Company is also a member of the Securities’ Investor
Protection Corporation (SIPC). CCS Transactions, LLC is designated as a limited broker-dealer as it does

..hot | mamtam any customer accounts or hold any customer funds or securities.”

The Company is wholly owned by Chartwell Financial Advisory, Ing., (the Member).

Note 2 - Summary of Significant Accounting Policies

Aspects of a Limited Liability Company - As a limited liability company, the Member’s ||ab|||ty is limited to
the capital invested. Under the operating agreement, the Company has one class of Member interest.
AIIocatlon of profits, losses and distributions are in accordance with the terms as defined in the operating
agreement The Company shall remain in perpetuity unless sooner terminated, as provided in the

operatmg agreement.

Cash The Company maintains its cash in bank deposut accounts, WhICh at tlmes may exceed federally
insured limits. The Company has not experienced any losses in these accounts. The Company believes
it is not exposed to significant credit risk on cash.

Management Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America (GAAP) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities as of the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Income Taxes - The Company is treated as a disregarded entity for income tax purposes. Consequently,
income taxes are not payable by, or provided for, the Company. The Member reports all items of
Company income, expense, gain and loss on its income tax returns and is liable for the resulting income
tax liability on these items. Accordingly, the financial statements do not reflect a provision for income

taxes.

CCS Transactions, LLC
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FINANCIAL STATEMENTS

Note 2 - Summary of Significant Accounting Policies (Continued)

Subsequent Events - The Company has evaluated subsequent events for recognition or disclosure
through February 25, 2019, the date the financial statement was available to be issued.

NOTE 3 - UNIFORM NET CAPITAL RULE

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15¢3-1), which requires the maintenance of minimum net capital requirements such that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. The rule also provides
that equity capital may not be withdrawn or cash distributions paid if the resulting net capital ratio
would exceed 10 to 1. As of December 31, 2018, the Company had net capital of $211,180, which was

$206,180 in excess of its required net capital of $5,000 and a ratio of aggregate indebtedness to net
capital of 0.144 to 1.

NOTE 4 - RELATED PARTY TRANSACTIONS

The Company has an expense-sharing agreement with its Member. It has been agreed by the parties
that expenses will be allocated in accordance with the agreement whereby the Company will pay for
labor expenses incurred by the Company and a share of the overhead expenses incurred by the
Member. Overhead expenses are allocated based on the Company’s share of labor expenses. As of
December 31, 2018, the Company owed the Member $30,311 under this agreement.
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