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OATH OR AFFIRMATION

I, DENIS WALSH ,swear (or affirm) that, to the
bestof myknowledge andbelief the accompanyingfinancial statementandsupportingschedulespertaining to the firm of

GWN SECURITIES, INC. , asof
December 31 ,2018 ,are true and correct. I further swear (or affirm) that neither the company

nor any partner,proprietor, member,principal officer or director has anyproprietary interest in any account classifiedsolely as
that of a customer,except asfollows:

Signature

arWublic ,.*

This report**contains(check all applicable boxes):

(a) Facingpage.
(b) Statementof Financial Condition. Ilmitt

0 (c) Statementof Income (Loss).

D (d) Statement of CashFlows

0 (e) Statement of Changesin Stockholders'or Members' Equity or Partners'or SoleProprietor's Capital

O (f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors.

C (g) Computationof Net Capital.

0 (h) Computationfor Determination of ReserveRequirementsPursuant to Rule 15c3-3.

0 (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computationof Net Capital Under Rule 15c3-1 andthe
Computationfor Determinationof the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation betweenthe audited andunaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.

0 (m) A copy of the SIPCSupplementalReport.

0 (n) A report describingany material inadequacies found to exist or found to have existed sincethe date of the previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER& SIPKIN
CERTIFIEDPUBLIC ACCOUNTANTsLLP

132 NassauStreet. NewYork.NY10038 Tel 212.571.0064/ Fax 212.571.0074

Jay Lerner, C.P.A. Joseph G.Sipkin, C.P.A.
jlerner@lcrnersipkin.com jsipkin@lernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
GWN Securities, Inc.
11440North JogRoad
Palm Beach Gardens, FL 33418

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of GWN Securities, Inc. as of
December 31, 2018, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position
of GWN Securities, Inc. as of December 31, 2018 in conformity with accounting principles generally

.accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of GWN Securities, Inc.'s management..Our responsibility is
to express an opinion on GWN Securities, Inc 's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to GWN Securities, Inc. in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included

evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basisfor our opinion.

Lerner & Sipkin CPAs, LLP
Certified Public Accountants (NY)

We have served as GWN Securities, Inc.'s auditor since 2009.

New York, NY
February 22,2019



GWN SECURITIES, INC.
(A Wholly Owned Subsidiary of World Investment Network, Inc.)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS

Cash $ 2,681,201

Commissions receivable 8,157,798

Due from clearing broker (including a deposit of $100,000) 203,040
Due from agents 54,832
Prepaid expenses 3,900
Deferred tax asset, net 169,332

Income tax receivable from parent 39,145
Investment in securities,at fair value 2,868

Total assets $ 11,312,116

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:

Commissions payable $ 7,319,890
Accounts payable and accrued expenses 730,011

Total liabilities 8,049,901

Commitments and Contingencies

Stockholder's equity

Common stock,$0.01 par value; 1,000shares authorized;

100 shares issued and outstanding 1

Additional paid-in capital 636,273
Retained earnings 2,625,941

Total stockholder's equity 3,262,215

Total liabilities and stockholder's equity $ 11,312,116

The accompanying notes are an integral part of this statement.
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GWN SECURITIES, INC.
(A Wholly Owned Subsidiary of World Investment Network, Inc.)

NOTES TO FINANCIAL STATEMENT

DECEMBER 31,2018

1. Nature of operations

GWN Securities, Inc. (The "Company") is a broker-dealer and registered investment
advisor registered with the Securities and Exchange Commission (the "SEC") and is a
member firm of the Financial Industry Regulatory Authority. The Company is a wholly
owned subsidiary of World Investment Network, Inc. (the "Parent").

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange
Act of 1934 in that the Company's activities are limited to those set forth in the conditions
for exemption appearing in paragraph (k)(2)(ii). Essentially, the requirements of Paragraph
(k)(2)(ii) provide that the Companyclears all transactions on behalf of customers on a fully
disclosed basis with a clearing broker/dealer.

2. Summary of Significant Accounting Policies

Basis of presentation
These financial statements were prepared in conformity with accounting principles
generally accepted in the United States of America which requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and the
amounts of revenue and expenses.

Cash

All cash deposits are held at one financial institution and therefore are subject to the credit
risk at that institution. At times the cash deposits may exceed federally insured limits. The
Company hasnot experienced any losses in such accounts anddoes not believe there to be
any significant credit risk with respect to these deposits.

Income taxes

The Company files consolidated federal and state income tax returns with the Parent. The
Company calculates income tax expense or benefit, and settles the current amount payable
to or receivable from the parent asif it files a separate tax return.

The Company utilizes the asset and liability method of accounting for income taxes.
Under the asset and liability method, deferred income taxes are recognized for the tax
consequences of temporary differences by applying enacted statutory tax rates applicable
to future years for differences between the financial statement carrying amounts and the tax
basis of existing assets and liabilities. The effect of a change in tax rates on deferred tax
assets and liabilities is recognizedin the period that includesenactment date.
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GWN SECURITIES, INC.
(A Wholly Owned Subsidiary of World Investment Network, Inc.)

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2018

2. Summary of Significant Accounting Policies (continued)

Fair Value Measurements

The Company follows Financial Accounting Standard Board (FASB) guidance on Fair Value
Measurements which defines fair value andestablishes fair value hierarchy organized into three
levels based upon the input assumptions used in pricing assets. Level 1 inputs have the highest
reliability and are related to assets with unadjusted quoted prices in active markets. Level 2
inputs relate to assetswith other than quoted prices in active markets which may include quoted
prices for similar assets or liabilities or other inputs which can be corroborated by observable
market data. Level 3 inputs are unobservable inputs and are used to the extent that observable
inputs do not exist. As of and for the year ended December 31, 2018 all of the Company's

investments held and incomeon principal transactionswerevalued using Level 1 inputs.

The following table summarizes the valuation of the Company's investments by the above
fair value hierarchy levels at December 31, 2018:

Level 1 Level 2 Level 3 Total

Assets

Equity Securities:
Investments

Securities $ 2,868 $ - $ - $ 2,868

Total assets $ 2,868 $ - $ - $ 2,868
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GWN SECURITIES, INC.
(A Wholly Owned Subsidiary of World Investment Network, Inc.)

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2018

3. Income taxes

As of December 31, 2018, the deferred tax asset resulted primarily from timing differences
between book and tax. The tax effects of these differences at December 31, 2018 were as
follows:

2018

Accrued expenses $ 19,261
Deferred revenue 150,071

Net deferred tax asset $ 169,332

In assessing the realization of deferred tax assets,management considers whether it is more
likely than not that some portion or all of the deferred tax assetswill not be realized. The
ultimate realization of deferred tax assets is dependent upon the generation of future
taxable income during the periods in which those temporary differences become
deductible. Based upon the level of historical taxable income and projections for future
taxable income over the periods in which the deferred tax assets are deductible,
management believes it is more likely than not that the Company will realize the benefits
of these deductible differences.

At December 31, 2018 management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will
always be subject to ongoing reevaluation as facts and circumstances may require. The
Parent remains subject to U.S. federal and state income tax audits for all periods
subsequent to 2015.

4. Commitments and contingencies

The Company, in the normal course of business, is party to various legal actions.
Management believes that the potential exposure, if any, from these matters would not
have a material adverse effect on the Company's financial position, results of operations,
or liquidity.

5. Credit risk

As a securities broker, the Company is engaged in buying and selling securities for a
diverse group of institutional and individual investors. The Company's transactions are
collateralized and are executed with and on behalf of customers, banks,brokers and dealers

and other financial institutions. The Company introduces these transactions for clearance to
another broker/dealer on a fully disclosed basis.
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GWN SECURITIES, INC.
(A Wholly Owned Subsidiary of World Investment Network, Inc.)

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2018

6. Concentration

A portion of the Company's assetsare held at the clearing broker. The Company is subject
to credit risk should the clearing broker be unable to fulfill its obligations. The Company
seeks to control the aforementioned risks by requiring customers to maintain margin
collateral in compliance with various regulatory requirements and the clearing broker's
internal guidelines. The Company monitors its customers' activity by reviewing
information it receives from its clearing broker on a daily basis,and requiring customers to
deposit additional collateral, or reduce positions when necessary.

7. Regulatory requirements

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1, which requires the

maintenance of minimum net capital and requires that the ratio of aggregateindebtedness
to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2018, the
Company hadnet capital of $2,897,243.which was$2,350,583 in excess of its required net
capital of $546,660.The Company's net capital ratio was 2.83:1.
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