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OATH OR AFFIRMATION

1, GARRETT J. NAGLE, JR , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
GARRETT NAGLE & CO., INC. , as
of DECEMBER 31 ,20 18 _, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: SEC Mail Pr ocessi ng

4%% ﬂ‘l HN465
' YT LU

Washington, DC

6 Sigatu;e 7

PRESIDENT

Title

D)o & Sha b —

Ko
" Notary Public » NOTARY PUBLIC
\ COMMONWEALTH OF MASSACHUSETTS

This report ** contains (check all applicable boxes): MY COMMISSION EXPIRES 09/05/2025
(a) Facing Page.

[7] (b) Statement of Financial Condition.
IZ (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

E (d) Statement of Changes in Financial Condition.

v

L

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
v] (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
[] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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L e
Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To the Stockholder

Garrett Nagle & Company, Inc.
300 Unicorn park Drive
Woburn, MA 01801

Opinion on the Financial Statements

We have audited the accompanying balance sheet of Garrett Nagle &Company, Inc. as of December 31, 2018, and the related
statements of income and comprehensive income, changes in stockholder’s equity, and cash flows for each of the year then
ended December 31, 2018, and the related notes and schedules (collectively referred to as the “financial statements™). In our
opinion, the financial statements present fairly, in all material respects, the financial position of Garrett Nagle & Company,
Inc. as of December 31, 2018, and the results of their operations and their cash flows for the year then ended December 31,
2018, in conformity with accounting principles generally accepted in the United States of America.

Supplemental Information

The Supplemental Schedule of Computation of Net Capital has been subjected to audit procedures performed in conjunction
with the audit of Garrett Nagle & Company, Inc.’s financial statements. The Supplemental Schedule of Computation of Net
Capital is the responsibility of the entity’s management. Our audit procedures included determining whether the Supplemental
Schedule of Computation of Net Capital reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented in the
Supplemental Schedule of Computation of Net Capital. In forming our opinion on the Supplemental Schedule of Computation
of Net Capital, we evaluated whether the Supplemental Schedule of Computation of Net Capital, including its form and
content, is presented in conformity with 17 C.F R. §240.17A-5. In our opinion, the Supplemental Schedule of Computation of
Net Capital is fairly stated, in all material respects, in refation to the financial statements as a whole.

Basis for Opinion

These financial statements are the responsibility of the entity’s management. Our responsibility is to express an opinion on
these financial statements based on our audits, We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to Garrett Nagle &
Company, Inc. in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due
to ervot or fraud. Garrett Nagle & Company, Inc. is not required to have, nor were we engaged to perform, an audit of its
internal control over financial reporting. As part of our audits we are required to obtain an understanding of internal control
over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control
over financial reporting, Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due
to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audits provide a reasonable basis for our opinion.

(mis PC.

LMHS, P.C.
We have served as Garrett Nagle & Company's auditor since 2014,
Norwell, Massachusetts

February 15, 2019

REET

80 Washingron Serect, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666  www.lmhspe.com AICP A)




GARRETT NAGLE & COMPANY, INC.
BALANCE SHEET
DECEMBER 31, 2018

ASSETS

CURRENT ASSETS:
Cash $ 1,111,965
Marketable Securities 2, 789, 687
Accounts Receivable 8, 319
Prepaid Expenses and Other Assets 2,325
3,912, 296
RESTRICTED CASH 12, 000

$ 3,924,296

LIABILITIES AND STOCKHOLDER’ S EQUITY

CURRENT LIABILITIES:

Accounts Payable and Accrued Expenses $ 23, 000
Deferred Advisory Fees 422, 750
445, 750

STOCKHOLDER’ S EQUITY:

Authorized, 25,000 Issued and Outstanding 25, 000
Additional Paid-In Capital 17, 428
Retained Earnings 955, 814

(11,978)

Shareholder Distribution
Accumulated Other Comprehensive Income 2,492, 282
3,478, 546

$ 3,924,296

See Notes to Financial Statements

__2_

' Common Stock, No Par Value; 250,000 Shares



GARRETT NAGLE & COMPANY, INC.

STATEMENT OF INCOME AND COMPREHENSIVE INCOME

YEAR ENDED DECEMBER 31, 2018

REVENUE:
Commissions
Investment Advisory Fees
Net Miscellaneous Income

EXPENSES:
Salaries and Commissions
Employee Benefits
Clearing and Other Fees
Charitable Contributions
Insurance
Occupancy and Equipment
Professional Fees
Other Expenses

EARNINGS FROM OPERATIONS

OTHER INCOME:
Realized Gain on Marketable Securities
Dividend and Interest Income

NET EARNINGS

UNREALIZED GAIN ON MARKETABLE SECURITIES

COMPREHENSIVE INCOME

See Notes to Financial Statements

__3_

$ 291, 227
925, 892

22,788

1, 239, 907

772, 261
39, 410
158, 235
5, 000
5,010
125, 134
30, 499
66, 769

1, 202, 318

37, 589

1, 040

17,975

19, 015

56, 604

776,516

$§ 833,120



GARRETT NAGLE & COMPANY, INC.
STATEMENT OF CHANGES IN STOCKHOLDER’ S EQUITY
YEAR ENDED DECEMBER 31, 2018

Accumulated
Additional Other Total
Paid-In Retained Comprehensive Shareholder’ s Stockholder’ s
Common Stock Capital Earnings Income Distributions Equity
BALANCES — JANUARY 1, 2018 $ 25,000 $ 17,428 § 899,210 $§ 1,715,766 $ - $ 2,657,404
Net Unrealized Gain on Securities 776,516 776,516
Net Gain 56, 604 56, 604
Shareholder’ s Distribution (11, 978) (11,978)
BALANCES - DECEMBER 31, 2018 $ 25,000 § 17,428 § 955,814 § 2,492,282 § (11, 978) $ 3,478, 546

See Notes to Financial Statements

_4_



GARRETT NAGLE & COMPANY, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Gain $ 56, 604
Noncash Items Included in Net Income:
(Increase) Decrease:
Accounts Receivable . 11, 360
Increase (Decrease) In:
Deferred Advisory Fees (1,945)
66, 009
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of Marketable Securities (5, 755)
Cost Basis of Marketable Securities Sold 39, 088
33, 333
CASH FLOWS FROM FINANCING ACTIVITY
Shareholder Distribution (11,978)
(11, 978)
87, 364
CASH — BEGINNING 1, 024, 601
CASH — ENDING $ 1,111,965

See Notes to Financial Statements

l NET INCREASE IN CASH



GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

A. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

1.

Organization — Garrett Nagle & Company, Inc. (the Company) is an investment
advisor and broker-dealer in Woburn, Massachusetts and is registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial
Industry Regulatory Authority (FINRA). The Company’ s primary sources of
revenue are generated through investment advisory services provided for its
customers and commission earned on trades consummated on behalf of those

customers.

Operations — The Company is engaged as a broker and dealer in securities and
other financial products for a diverse group of investors. The Company
introduces these transactions for clearance and execution services primarily to
National Financial Services, LLC, a New York Stock Exchange member firm, on a
fully disclosed basis. The Company’ s business and results of operations are,
to a large extent, dependent on investment trends of the United States economy.

The agreement between the Company and National Financial Services, LLC provides
that the Company is obligated to assume any exposure related to nonperformance
by its customers. The Company monitors its customer activity by reviewing
information it receives from National Financial Services, LLC on a daily basis,
requiring customers to deposit additional collateral or reduce positions as
appropriate, and reserving for doubtful accounts when necessary.

Cash and Cash Equivalents — For purposes of the statement of cash flows,
the Company considers all highly liquid investments available for current use
with an initial maturity of three months or less to be cash equivalents

Restricted Cash — The company maintains a certificate of deposit as collateral
for an irrevocable letter of credit required by the Woburn office lease.

Securities Transactions — The Company accounts for securities transactions and
the related commission income and expense on a trade date basis

Marketable Securities — The Company accounts for marketable securities under
the provisions of FASB ASC 320-10 “Accounting for Certain Investments in Debt
and Equity Securities”. The provision establishes standards for equity

securities that have readily determinable values and for all debt securities

Under FASB ASC 320-10-25-1, unrealized gains and losses on securities
categorized as Available for Sale are based on the difference between book
value and fair value for each security. These unrealized gains and losses are
reported as a separate component of stockholder’ s equity.

All investment securities held during the year ended December 31, 2018 have
been classified as available for sale and are reflected on the statement of
financial condition at fair market value, with unrealized gains and losses

reported as a separate component of stockholder’ s equity.

Revenue Recognition — Investment advisory fees are billed and collected
annually in advance, and recognized ratably on a monthly basis as earned during
the year. Fees collected in advance and not yet earned are recorded as

deferred investment advisory fees.
_6_



GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
(Continued)

A.  ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

10.

11.

Commissions revenue is received monthly and recorded in the period earned.

Securities are evaluated on at least a quarterly basis and more frequently when
economic or market conditions warrant such an evaluation to determine whether a
decline in their value is other than temporary. Management utilizes criteria
such as the magnitude and duration of the decline and the intent and ability of
the Company to retain its investment in the issues for a period of time
sufficient to allow for an anticipated recovery in fair value, in addition to
the reasons underlying the decline, to determine whether the loss in value is
other than temporary. The term “other than temporary” is not intended to
indicate that the decline is permanent, but indicates that the prospects for a
near—term recovery of value is not necessarily favorable, or that there is a
lack of evidence to support a realizable value equal to or greater than
carrying value of the investment. Once a decline in value is determined to be
other than temporary, the value of the security is reduced and a corresponding
charge to earnings is recognized.

Depreciation — Depreciation of office equipment and fixtures is provided using
the straight-line methods over five to seven years. Costs incurred in
connection with improvements to the Company’ s leased premises have been
capitalized and are being amortized over the term of the lease using the
straight—line method

Income Taxes — The Company’ s sole shareholder has elected, under the provisions
of the Internal Revenue Code, to be treated as an S Corporation. As a result,
income and losses of the Company are passed through to its stockholder for
income tax purposes. Accordingly, no provision has been made for income taxes
The Company is subject to corporate state tax on net taxable income if the
Company’ s annual revenue exceeds certain dollar values. The Company’ s annual
revenue did not exceed these thresholds in 2018, however, it is subject to an
excise tax on the greater of its tangible property or net worth.

Uncertainty In Income and Other Taxes - The Company adopted the new standards
for Accounting for Uncertainty in Income Taxes (income, sales, use and
payroll), which required the Company to report any uncertain tax positions and
to adjust its financial statements for the impact thereof. As of December 31,
2018, the Company determined that it had no tax positions that did not meet the
“more likely than not” threshold of being sustained by the applicable tax
authority. The Company files tax and information returns in the United States
Federal and Massachusetts jurisdictions. These returns are generally subject
to examination by tax authorities for the last three years.



GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
(Continued)

A. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

12.

13.

14.

15.

The Use of Estimates — The preparation of financial statements in conformity
with accounting principles generally accepted in the United States of America
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of
revenue and expenses during the reporting period. The estimated fair value of
financial instruments is determined by reference to various market data and
valuation techniques, as appropriate. These techniques require the Company to
develop assumptions on such items as discount rates and future cash flows.
Accordingly, such fair value estimates may not necessarily be indicative of the
amounts the Company would realize upon a current market exchange. Actual
results could differ from those estimates

Fair Value of Financial Instruments — The amounts reported in the statement of
financial condition for cash, accounts receivable, accounts payable and accrued
expenses approximate fair value because of the short-term nature of these
instruments. The amounts reported for marketable securities owned are the fair
value of those instruments.

Indemnifications — In the normal course of its business, the Company
indemnifies and guarantees certain service providers, such as clearing and
custody agents, trustees and administrators, against specified potential losses
in connection with their acting as an agent of, or providing services to, the
Company. The Company also indemnifies some clients against potential losses
incurred in the event specified third-party service providers, including
subcustodians and third-party brokers, improperly execute transactions. The
maximum amount of future payments that the Company could be required to make
under these indemnifications cannot be estimated. However, the Company
believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial
statements for these indemnifications

Concentration of Credit Risk — The Company is engaged in various trading and
brokerage activities in which counterparties primarily include broker-dealers,
banks, and other financial institutions. In the event counterparties do not
fulfill their obligations, the Company may be exposed to risk. The risk of
default depends on the creditworthiness of the counterparty or issuer of the
instrument. It is the Company’ s policy to review, as necessary, the credit
standing of each counterparty.

B. MARKETABLE SECURITIES:

Marketable securities classified as available—-for-sale consisted of the following:

Cost Unrealized Gain Fair Market Value
Equities 297, 405 2,492, 282 2, 789, 687
$ 297, 405 $ 2,492, 282 $ 2, 789, 687

For the year ended December 31, 2018, the net realized gain of $1,040 was
transferred from accumulated other comprehensive income and recognized in income.

...8_



GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
(Continued)

C. PROPERTY AND EQUIPMENT:
Property and Equipment consists of the following at December 31, 2018:

$ 37, 150
5, 695
97,215

Furniture and Fixtures
Leasehold Improvements

Motor Vehicles

Office Equipment 65, 890
205, 950

Less: Accumulated Depreciation (205, 950)

$ -

———————————

D. FAIR VALUE MEASUREMENT:
FASB ASC 820-10 establishes a fair value hierarchy that prioritizes the inputs to

valuation techniques used to measure fair value. The hierarchy gives the highest
priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1 inputs) and the lowest priority to measurements involving
significant unobservable inputs (Level 3 inputs).

The following table sets forth by level, within the fair value hierarchy, the
Company’ s assets at fair value:

December 31, 2018 Level 1 Level 2 Level 3 Total

I Equities 2,789, 687 2, 789, 687

$§ 2,789,687 § - $ - $ 2 789,687

The three levels of the fair value framework are as follows:

e Level 1 - Inputs that reflect unadjusted quoted prices in active
markets for identical assets or liabilities at the measurement date

e Level 2 - Inputs other than quoted prices in active markets that are
observable for the asset either directly or indirectly, including
inputs in markets that are not considered to be active.

e Level 3 — Inputs that are unobservable.

The following is a description of the valuation methodologies used for assets
measured at fair value. There have been no changes in the methodologies used at

December 31, 2018.

Fair market value is determined to be the last reported sales price of the
marketable securities as listed on the applicable public exchange at closing on

the last business day of the period.

Corporate bonds and preferred stocks, which generally are traded in the over—the
—counter market, are valued at the average of the last reported bid and asked

_9._



GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
(Continued)

FAIR VALUE MEASUREMENT: (Continued)

prices. For certain corporate bonds and preferred stocks that do not have an
established fair value, the fair values are based on yields currently available on
comparable securities of issuers with similar credit ratings.

A qualified asset or liability’ s level within the framework is based upon the
lowest level of any input that is significant to the fair value measurement. The
Company’ s qualifying assets or liabilities are recorded at fair value using Level 1
and 2 inputs. FASB ASC 320-10-25-1 requires trading securities to be carried at
market value. At December 31,2018, marketable securities and corporate bonds had

a market value of $2,789,687 and had a cost basis of $297, 405.

NET CAPITAL REQUIREMENTS:
Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange

Act of 1934, the Company is required to maintain a minimum net capital, as defined,
of $100,000 and the ratio of aggregate indebtedness to net capital must be less
than 15 to 1, as defined under such provisions. Net capital and the related net
capital ratio may fluctuate on a daily basis. At December 31, 2018, the Company
had a net capital of $2,801,792 exceeding the minimum net capital requirement of
$100, 000. At December 31, 2018, the Company had a ratio of aggregate indebtedness
to net capital of .16 to 1, lower than the maximum ratio allowed of aggregate
indebtedness to net capital of 15 to 1.

LEASE COMMITMENTS:
The Company leases office space in Woburn, Massachusetts under a non—cancellable

operating lease, which as amended, expires February 28, 2022. The lease requires
monthly rental payments of $9, 563

Future minimum lease payments under the lease described above are as follows:

2019 $ 114,755
2020 117,031
2021 119, 764
2022 20, 037

$ 371,687

Total rent expense, including operating expenses, for the years ended December 31,
2018 was $121, 674.

SUBSEQUENT EVENTS:
Management has evaluated events occurring after the statement of financial

condition dated through February 15, 2019, the date in which the financial
statements were available to be issued. No material events have been identified
which would require disclosure under FASB ASC 855-10-50-1.

_10_



GARRETT NAGLE & COMPANY, INC.
SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL
UNDER RULE 15¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2018

NET CAPITAL:

Stockholder’ s Equity $ 3,478, 546

Deductions and/or Changes — Nonallowable Assets:

Restricted Cash 12, 000

Other Assets 2,325

Total Deductions and/or Charges 14, 325
NET CAPITAL BEFORE HAIRCUTS ON SECURITIES 3,464, 221
HAIRCUTS ON SECURITIES, UNDUE CONCENTRATION (662, 429)
NET CAPITAL 2,801, 792
MINIMUM NET CAPITAL REQUIRED 100, 000
EXCESS OF NET CAPITAL $ 2,701,792
AGGREGATE INDEBTEDNESS ' $§ 445,750
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL .16 to 1

There were not any material differences between the audited and unaudited net capital
computations for the period ended December 31, 2018.

_11_



LMHS, PC.

Certified Public Accountants and Advisors

M\

Report of Independent Registered Public Accounting Firm

To The Stockholder

Garrett Nagle & Company, Inc.
300 Unicorn Park Drive
Wobum, MA 01801

We have reviewed management's statements, included in the accompanying Garrett Nagle &Company, Inc.’s
Exemption Report, in which (1) Garrett Nagle & Company, Inc. identified the following provisions of 17 CF.R.
§15¢3-3(k) under which Garrett Nagle & Company, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3: (2Xii)
(the "exemption provisions") and (2) Garrett Nagle & Company, Inc. stated that Garrett Nagle & Company, Inc.
met the identified exemption provisions throughout the most recent year without exception. Garrett Nagle &
Company, Inc.'s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

Garrett Nagle & Company, Inc.'s compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (k) (2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

LMHs Pe.

LMHS, P.C.
Norwell, Massachusetts

February 15, 2019
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GARRETT NAGLE (& Co.,INC.

February 15, 2019

GARRETT NAGLE & Co., Inc. claims an exemption under Rule 15¢3-3 paragraph 15c¢3-3(k)(2)(ii). The
provisions of this rule shall not be applicable to a broker or dealer: Who as an introducing broker or
dealer, clears all transactions with and for customers on a fully disclosed basis with a clearing broker or
dealer, and who promptly transmits all customer funds and securities to the clearing broker or dealer
which carries all of the accounts of such customers and maintains and preserves such books and records
pertaining thereto pursuant to the requirements of paragraphs 240. 17a-3 and 240. 17a-4 of this
chapter, as our customarily made and kept by a clearing broker or dealer.

We properly transmit customer funds and securities to the Clearing Broker Dealer by noon the next
business day to comply with the (k)(2)(ii) exemption. GARRETT NAGLE & Co., Inc. met the identified
exemption provisions in paragraph (k) throughout the most recent fiscal year without exception.

Ezﬁtt J. Nagle Jr. zg f; /

President

300 UNICORN PARK DRIVE * WOBURN, MA 01801 * TEL (617) 737-9090 ¢ Fax (781) 939-0411



Certified Public Accountunts and Advisors

AGREED UPON PROCEDURES REPORT: GENERAL ASSESSMENT
RECONCILIATION (FORM SIPC-7)

Report of Independent Registered Public Accounting Firm

To The Stockholder
Garrett Nagle & Company, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities Investor
Protection Corporation (SIPC) Series 600 Rules, we have performed the procedures enumerated below, which were
agreed to by Garreit Nagle & Company, Inc. (Company) and the SIPC, with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) of the Company for the year ended December 31, 2018, solely to assist you
and the SIPC in evaluating the Company’s compliance with the applicable instructions of the General Assessment
Reconcitiation (Form SIPC-7) . Management of the Company is responsible for its Form SIPC-7 and for its compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with the standards of
the Public Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the sufficiency
of the procedures described below either for the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part I11 for
the year ended December 31,2018, with the Total Revenue amounts reported in Form SIPC-7 for the year
ended December 31, 2018 noting no differences;

3. There were no adjustments reported in Form SIPC-7

4, Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. There were no overpayments applied to the current assessment with the Form SIPC-7.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the expression
of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions of the Form
SIPC-7 for the year ended December 31, 2019. Accordingly, we do not express such an opinian or conclusion. Had we
performed additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and
should not be used by anyone other than these specified parties.

Lamts, P,

LMHS, P.C.

Norwell, Massachusetts
February 15, 2019

80 Washington Street, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666  www.Imhspc.com A'C PA)



GARRETT NAGLE & COMPANY, INC.

SCHEDULE OF ASSESSMENT AND PAYMENTS

FORM_SIPC-7
DECEMBER 31, 2018

Total Revenue
Deductions:
Commissions
Net Gain From Securities in Investment Accounts
SIPC Net Operating Revenue
General Assessment Rate
General Assessment

Less Payment Made With SIPC-6 Filed July 26, 2018

Assessment Balance Due

_15_

$ 1,258,922

88, 456

1,040

89,496

1,169, 426
0.0015

1, 754

( 873)

$ 881



