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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.
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(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, KristinÅohnson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
J.C.Flowers Securities Co.LLC as

of December 31 ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except asfollows:

Signature

Prino joada 14 Caid Coit poo DMe
Title

14eíaiyPublic TODD FREEBERN

�Œ�€�„_Pubile,Stateof NewYork

This report ** contains (check all applicable boxes)g Reg.No,01FR6059694Qualified inWestchesterCounty
(a) Faculg Page. CommissionExpiresJune4, 24/7
(b) Statement of Financial Condition.
(c) Statement of Income (Edss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in fiabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3a1 and ther

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(rn) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or foundte hayeexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240 Z7a 5(e)(3A



J.C.FLOWERS SECURITIES CO.LLC
(SEC I.D.No.8-69325)
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AND
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Deloitte & Touche LLP

30 RockefellerPlaza
New York, NY 10112-0015
USA

Tel: +1 212 492 4000
Fax: +1 212489 1687
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of J.C.Flowers Securities Co.LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of J.C.Flowers Securities Co. LLC (the
"Company") as of December 31,2018 and the related notes (collectively referred to as the "financial statement").In
our opinion, the financial statement presents fairly, in all material respects,the financial position of the Company as
of December 31,2018 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement isthe responsibility ofthe Company'smanagement.Our responsibility is to express an opinion
on the Company's financial statement basedon our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to

the Company in accordancewith the U.S.federal securities laws and the applicable rules and regulations of the
Securities andExchange Commission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB and in accordancewith auditing standards

generally accepted in the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assuranceabout whether the financial statement is free of material misstatement,whether due to
error or fraud.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement.Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable basis
for our opinion.

February 26,2019

We have served as the Company's auditor since 2015.



J.C.FLOWERS SECURITIES CO.LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

ASSETS

Cash $ 2,116,980
Other assets 2,960

TOTAL ASSETS $ 2,119,940

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 50,186
Due to J.C.Flowers & Co.LLC 7,766

TOTAL LIABILITIES 57,952

MEMBER'S EQUITY 2,061,988

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 2,119,940

The accompanying notes are an integral part of the statement of financial condition.
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J.C.FLOWERS SECURITIES CO.LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

Note 1 - Nature of Business

J.C.Flowers Securities Co. LLC ("the Company"), was formed on June 20,2013 asa Delaware limited liability

company. The Company is wholly-owned by J.Christopher Flowers ("Managing Member") and the Company's
office is located in New York. The Company is abroker-dealer registered with the U.S.Securities andExchange

Commission ("SEC")and is amember of the Financial Industry Regulatory Authority ("FINRA"). The Company

was registered with FINRA and the SEC on November 13,2014.

Note 2 - Summary of Significant Accounting Policies

Basis of Presentation

The accompanying statement of financial condition has beenpreparedon the accrual basisof accounting in
accordance with accounting principles generally accepted in the United States of America ("GAAP").

Useof Estimates

The preparation of the statement of financial condition and related disclosures in conformity with GAAP
requires management to make estimates and assumptions that affect the reported amounts of assets and

liabilities, and the disclosure of contingent assets and liabilities at the date of the statement of financial

condition, and the reported amounts of income and expenses during the reporting period. Accordingly, actual
results could differ from those estimates and suchdifferences could be material.

Income Taxes

The Company is asingle member limited liability company that is treated as a disregarded entity for U.S.tax

purposes. Accordingly, the Company is not subject to federal, state or foreign income taxes. The Managing
Member of the Company is responsible for reporting income and lossesto the extent required by Federal, State

and Local income tax laws and regulations, resulting from its ownership interest in the Company. It is the

Company's policy to provide for uncertain tax provisions and the related interest and penalties based upon

management's assessment of whether a tax benefit is more likely than not to besustained upon examination by
the authorities. At December 31,2018, there were no unrecognized tax benefits.

Note 3 - Concentrations of Credit Risk

Cash

The Company maintains principally all cashbalancesin one financial institution which, at times may exceedthe

amount insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent

upon daily bank balancesand the respective strength of the financial institution. The Company hasnot incurred

any losses on this account. At December 31,2018, the amount in excess of insured limits of $250,000 was
$1,866,979.
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J.C.FLOWERS SECURITIES CO.LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

Note 4 - Commitments and Contingencies

Litigation

In the normal course of business,the Company may benamed as a defendant in various lawsuits and may be
involved in certain investigations andproceedings. It is the opinion of management,that there areno matters

pending against the Company that could have amaterial adverseeffect on the statement of financial condition

as of and for the period ending December 31, 2018.

Note 5 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15c3-1, which

requires the maintenance of minimum net capital and requires that the ratio of aggregateindebtednessto net
capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be

withdrawn or cashdistributions paid if the resulting net capital ratio would exceed 10 to 1.At December 31,
2018, the Company hadnet capital of $2,059,028, which was $2,054,028 in excess of its required minimum net

capital of $5,000.The Company's ratio of aggregateindebtednessto net capital was 3% as of December 31,
2018.

The Company does not carry customer accounts anddoes not otherwise hold funds or securities for, or owe

money or securities to customers.

Note 6 - Related-Party Transactions

The Company hasa services, spacesharing and expense agreement with J.C.Flowers & Co. LLC ("JCF").

Under the agreement,JCF agreesto provide the Company professional and support services, including but not
limited to services in the areas of account and transaction documentation, cash management,payroll support,

financial reporting, recordkeeping, information technology, telecommunications and information technology

support, clerical support andother resources.

Total amount incurred by JCF under this agreement at December 31,2018 was $105,041. As of December 31,
2018, the Company owed $7,766, which is reflected as "Dueto J.C.Flowers & Cö" on the accompanying
statement of financial condition.

The Company earned 100% of its revenue for advising and providing structuring services to vehicles advisedby
JCF,an affiliated company.

Note 7 - Subsequent Events

The Company hasevaluated all subsequent events for recognition and disclosure as of the date of this report.
Based upon this evaluation, the company did not identify any recognized or non-recognized subsequent events

that would have required adjustment or disclosure in the statement of financial condition.
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J.C.FLOWERS SECURITIES CO.LLC

Agreed-Upon Procedures

Including Form SIPC-7

For the Year Ended December 31,2018
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Deloitte. Ei?E20'0.USA

Tel: +1 212 492 4000
Fax: +1 212489 1687
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-

UPON PROCEDURES

To the Managing Member of J.C.Flowers Securities Co.LLC

We have performedthe proceduresenumerated below, which were agreedto-by J.C.Flowers SecuritiesCo.LLC (the
"Company") and the Securities Investor Protection Corporation (SIPC) (the "specified parties"), solely to assist the
specified parties with respect to evaluating the Company's compliance with the applicable SIPC instructions as it

relatesto the accompanying General AssessmentReconciliation (Form SIPC-7) for the year ended December 31,
2018, andin accordancewith Rule 17a-5(e)(4) of the SecuritiesExchange Act of 1934andthe SIPCSeries600 Rules.
Management is responsible for the Company's compliance with those requirements. This agreed-upon procedures

engagement was conducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) and in accordance with attestation standards established by the American Institute of Certified Public

Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are asfollows:

1. Comparedthe listed assessment payments in Form SIPC-7 with respective cashdisbursement records entries

noting no differences;

2. Compared the total revenue amounts reported on the audited Form X-17A-5 for the year ended December
31, 2018, with the amounts reported in Form SIPC-7 for the year ended December 31, 2018, noting no

differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting

no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

and working papers supporting the adjustments noting no differences; and

We were not engaged to and did not conduct an examination or a review, the objective of which would be the

expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable SIPC
instructions as it relates to the GeneralAssessment Reconciliation (Form SIPC-7) for the year endedDecember 31,
2018.Accordingly, we do not express suchan opinion or conclusion.Had we performed additional procedures,other

matters might havecome to our attention that would have been reported to you.

This report is intended solely for the information and useof the specified partiesandis not intendedto be,andshould
not be,usedby anyone other than the specified parties.

February 26,2019



J.C.FLOWERS SECURITIES CO.LLC

Schedule of SIPC Assessment and Payments

For the Year Ended December 31,2018

TOTAL REVENUES $ 2,435,827

ADDITIONS

DEDUCTIONS -

SIPC NET OPERATING REVENUES 2,435,827

GENERAL ASSESSMENT @.0015 3,654

Less: Payments made with Form SIPC 6 (1,203)

TOTAL ASSESSMENT BALANCE AND INTEREST DUE $ 2,451
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SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7 P·°· 8°×32185 2*0a2sh37n1gt83neD.C.20090-2185 SIPC-7
(35-REV 6/17) Genel-alAssessnient Reconciliation (35-REV 6/17)

For the fiscal year ended _Dece ber 31, 2018-
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I I Note: If any of the information shown on theDEC SEC# 8-69325 mailing label requirescorrection,pleasee-mail
any corrections to form@sipc.organd so

J.C. FLOWERS SECURITIES CO. LLC indicateon the form filed.

767 FIFTH AVENUE, 23RD FLOOR . Nameandtelephone numberof personto CE

NEW YORK, NY 10153 contact respectingthis form.
Ilina Stamova 212-668-8700

2. A. General Assessment (item 2e from page 2) $3,654

B. Lesspaymentmadewith SIPC-6 filed (exclude Interest) ( 1,203
07/25/2018

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 2,451

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $2,451

G. PAYMENT: the box

Check malled to P.O.Box Funds Wired 2,451Total (must be same as F ove) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby J.C. FLOWERS SECURITIES CO. LLC
that all information contained herein is true, correct
and complete. (Name of corporation, Partnership or other organization)

(Authorized Signature)

Dated the day of Janua , 20 . CCO
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible plàce.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

E Disposition of exceptions:



. ' DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERALASSESSMENT .

Amounts for the fiscal period
beginning vuois
and ending ww2ois

Ellminate cents

a.mNtalrevenue(FOCUSLine12/Part IIA Line9, Code4030) $2,435,827

2b.Additions:
(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnotincludedabove.

(2)Net lossfromprincipaltransactionsin securities in trading accounts.

(3)Net lossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Net lossfrommanagementof or participationin the underwritingor distributionof securities.

(6) Expensesother than advertising,printing,registrationfeesandlegaifees deductedindeterminingnet
profit from managementof or participationin underwritingordistribution of securities.

(7)Net lossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfrom the distributionof shares of a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthe saleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrendered to registeredinvestment companiesor insurance companyseparate
accounts,and from transactions in securityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto other SIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonths or less
from issuancedate.

(7) Direct expenses of printing advertisingandlegalfees incurredin connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8) Other revenuenot relatedeither directlyor indirectlyto the securitiesbusiness.
(SeeInstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PART llA Line13,
Code4075 plus line2b(4) above) but not inexcess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSline 5,Code3960). $

Enterthe greaterof line(i) or (ii)

Total deductions

2d.SIPCNet OperatingRevenues $ 2,435,827

29.GeneralAssessment@ .0015 Rate effective 1/1/2017 $ 3,654
(to page 1, line2.A.)


