IR —.1

° S N OMBNumber:  3235-0123
Expires: August 31, 2020
.,&&% 19003229 E::i,:':\eaied aver:g%euburden
st) A UAL AUDIIED e, T hours per responss...... 12.00
b -
.Q“o§ 4\'&\0’ N g 5~FORM X-17A-5 SEC FILE NUMBER
¢ & ® FACING PAGE

I mation Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/2018 AND ENDING 12/31/2018
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: M20 Private Fund Advisors LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
12 Water Street Suite 200
(No. and Street)
White Plains New York 10601
(City) (State) (Zip Code) ,

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Donal J. Orr 914-368-9795

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Eisner Amper

(Name - if individual, state last, first, middle name)

750 Third Avenue New York NY 10017

(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Donal J. Orr , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

M20 Private Fund Advisors LLC , as
of December 31 ' ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Aol L0

~ JENNIFER ZULUAGA y
Notary Public, State of New York Signature
Registration #01ZU6335712
Qualified In g)tch(;es.t,er1 goz%gtg Partner
an. . .
Commijgsion Expires Jan ! o

bﬂv Nogéry Public
his repokt **%ontains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. -

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Members of
M20 Private Fund Advisors LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of MO Private Fund Advisors LLC
(the "Company") as of December 31, 2018 and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31, 2018, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the

overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

Myx—/w

We have served as the Company's auditor since 2012.

EISNERAMPER LLP
New York, New York
February 22, 2019
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M;O PRIVATE FUND ADVISORS LLC

Statement of Financial -Condition
December 31, 2018

ASSETS.
Cash:
Accounts'receivable o
Fixed assets, at cost (less accumulated depreciation of $48,872)
Prepaid expenses’ ‘
Otherassets:

LIABILITIES AND MEMBERS' EQUITY
Accounts payable
Deferred revenue
Total liabilities

Members' equity

See notes to financial statement.

$ 2,989,729
5,700,601
20,171
36,595




NOTE A - ORGANIZATION AND BUSINESS

M:z0 Private Fund Advisors LLC (the "Company") is a limited fiability-company and was formed under the
laws-of the State of New York-on May.26, 2011. On April: 16; 2012, .the. Company became:a member of
the Financial Industry Regulatory. Authority ("FINRA") and, as such, is registered with the Securities and
Exchange Commission (the "SEC").

Asan: mtroducmg broker-dealer, the: Company acts primarily-as a broker:selling limited partnership units
‘and actively engages in the sale and marketing of private placements. The Company. does not carry.
-accounts for customers or perform any custodial functions related to any securities.

NOTE B .~ SUMMARY OF ‘SIGNIFICANT ACCOUNTING POLICIES

v [1] Basis of presentation:

The statement.of financial condition was' prepared. in conformity with accounting: prrnclples generally-
accepted in the United States of America which requite. management to: make: ‘estimates and
assumptions that affect the reported amounts. of ‘assets and liabilities:and disclosure of: contmgent.
‘assets and liabilities at the date of the financial statement. Actual results could differ from those
‘estimatés.

[21 Fair value of financial instruments

The recorded amotnts of the Company’s cash, receivables, other assets (deposits) and accounts:
‘payable approximate their fair values. principally because of the: short-term nature of these items.:

[3] Income from underwriting and selling groups:

In June 2014 tne Flnanclal Accountmg Standards Beard _(_"FASB") issued ;\Accountmg_ Standards

, ver the client simultaneously receives and cens,
adv:sory serwces as they are provided.

Placement fee and secondary fee revenues.are earned at a point in time; normally ‘at the closmg of
each transactron as long as ali engagement terms have been satisfied and the amoun snot



NOTE B~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
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_cl’ients 'l"n the" normat course of its busuness and pursuant to its: engagement ag

-penod with rnterest charged on. the outstandrng balance Wlth respect to fees pa

;consrdered by management to be collectlble |n full Therefore"‘no alvlowence for d

subject'to ‘any" contingencies. For performance obligations that are satisfied at-a point in time, the:
Company has determined that the client is able to direct the use of, and obtain substantially all the:
benefits from, the: output of the service at the time it is provided to the ¢lient: Placement fees and
secondary fees are typically payable upon completion of a fund closing ‘or at the time an investor
transfers: a security interest in & fund.

- retainers from clients which are recorded

The: Company may receive non-refundable upfront fees ¢
{ d rev rformance obligation is satisfied‘and/or

and recognized as revenue when the |

]! Y : d [ g
,dunng the year ended December.st; 2018 For fthe year ended December 31 2018 revenue ‘was

earned from 11 clients.

The Company may incur costs such as advertrsrng. marketlng, traVel and other costs necessary to
sts with { : ry

dvisory,. placement and secondary: fee ‘income which may:
yits clients, -generally payable on-a quarterly basis over & six m

has been provided at December 31, 2018.

Cash:

[ y # g p v :
not believe there to' be any srgmfcant cred k-wrth respect to these deposi S,



NOTE B - SUMMARY.OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
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Fixed assets:

Fixed ‘assets are stated at cost less. accumulated depreciation. Depreciation is provided on a
straight:line basis over the estimated lives of the assets. Fixed assets are depreciated on a
straight-line basis ‘as follows:

Furniture & fixtures 5 years ‘
Leasehold improvements Shorter of useful life-or lease term
Office equipment 3 years

Incoma taxes:

The Company has: electeq to. be‘treated asa p‘artnershlp“for fgderal and state income tax purposes

There are currently no income tax returns under audit. Furthermore, the management of the
Company is not aware of any tax positions which, more. likely than not, will result in a erial tax
liabilities which should be recorded or disclosed in the accompanying financial staterrients. The
Company has not recognized in these financial statements-any mterest or penalties related to
income taxes and has:-no matetial unrecognized tax benefits

Tax laws ‘are. complex and subject to-different in ,_rpretatlons by the taxp: yer and-‘ X
Significant udgr is: requured when. evaluat g tax positions 2lated

:events such .as changes in tax. legnslatuon could requ:re a provision for i
changes could significantly. affect the amounts reported in the statement of oparations.

mg ‘uthontle’sv

Profit sharing plan:

The Company maintains a 401(k) profit-sharing plan .available to eligible employees. Emplayee
ccontributions are: voluntary. determined on an individual basis and limited to the maximum allowable
under federal tax regulations. The plan provides for the Company to make contnbutlons for the:
benefit of the employees.



NOTE C - FIXED ASSETS

Components of fixed assets included in the statement of financial condition at December 31, 2018 were
as follows:

Furniture and fixtures $ 33,196
Leasehold improvements 22,149
Office equipment 13,698
Total cost v 69,043
Less accumulated depreciation (48,872)
Total cost less accumulated depreciation $ 20171

The Company's policy is to expense all furniture, fixture and other equipment expendltures of $1,000 or
less. The Company capitalized $7,275 of furniture, fixture and other equipment in 2018.

NoTE D - REGULATORY REQUIREMENTS

The Company is subject to SEC Uniform Net Capltal Rule 15¢3-1 under the Securities Exchange Act of
1934, which requires the maintenance of minimum net capital as defined, which shall be the greater of
$5,000 or 6 2/3% of aggregated indebtedness, ‘as defined, and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 as regulated by FINRA. At
December 31, 2018, the Company had net capital of $2,874,125; which exceeded the required net capital
by $2,866, 418

NOTE E - COMMITMENTS

The Company leases office space under a non-canceliable operating lease, which expires in September,
2020. The Company has the option to cancel the lease after forty eight months from July 1, 2015, subject
to certain conditions. The Company gave notice in January 2019 to terminate its lease early and intends.
to move to new office space in White Plains, NY around July 1, 2019. The remaining minimum lease
commitment through June 30, 2019 is $39,428.

NOTE F - EXEMPTION FROM RULE 15¢3-3

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934 in
that the Company's activities are limited to those set forth in the conditions for exemption appearing in

paragraph (k)(2)(i).



