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BRIAN W.ANSON
Certyled Public Accountant

154Ò1Burbank Blvd.,.Suite120,Tarzana,CA 91356) Tet (818)636-5660 *Fax (818)401-88i8

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To tÏie Members'.and Board of Directois of TCFG Wealth Management;LLC

Opinion on the Financial Statements

I have audited the accòmpanyins statementof financial condition of TCFG Wealth Managernent,LLC as
of December 3í, 2018,the related statementsof income, changesin members'equityrand cash flowsfor '

the year then ended,and tl e related notes (collectivelyreferred to as the. financialstatements),In my
oplnlon,the financialstatetnantspresent fairly, in all inaterial respects,the financial positioti of TCFG
WealthMariagement,LLC asof December11,2018,andtheresults of its operationsenditscashflowsfor
the year then onded in conformity with accounting principles generally acceptedin the United States of
America.

Basisfor Opinion

These financialstatementsare the responsibility of TCFG Wealth Management,LLO's mariagement.My
responsibility isto expressanopiniononTCFGWealthManagement,LLC'sfinancial statemeatsbasedon

my audit.I am apublic accounting firm registeredwith the Public.Company Accounting Oversight Board
(United States)(PCAOB) andam requiredto bo.independentwith respectto TCFG Wealth Managemerie,
LLC in.accordancewith the U.S.federalsecuritieslawsandthe applicablerules andregulations of the
Securities andEx,chengeCommission andthe PCAOR.

I conducted my audit in accordancewith tiie standardsof the PCAOB.Thosestandardsrequire that I plan
and perform the audit to obtainreasonableassurance about whether the financial statements are free of
material misstatement,whether due to error or fraud, My audit included performing proceduresto assess
the risks of material misstatementof the financial statements,whether dueto erroror frandrand performing
procedures that respond to those fiske.Suoli procedures includedexarnining,on .a testbasis,evidence
regarding the amounts apd disclosurgs in the financial statements,My gudit also inaluded evaluatingthe
accounting principles used andsignificantestimates madeby management, as evaluating the overali
presentationof thefínancialstatements,I believe thatmy audit provides areasonablebasis for my opinion.

Supplemental Information

The information contained in Schedple I, II, and 111("Suppleinental Information") has beensubjectedto
audit proceduresperforrued in cónjndtion with the audit of tho Øòmpany'sfinancial statements, The
Supplemental Information is the responsibility of the Company'smanagement.My audit ,procedures
includeddetermining whether the SupplementalInformationreconciles to the finandialstatementsor the
underlyingaccountingandotherrecords,as applicable,andperfortning proceduresto test the completeness
andaccuracy oftheinforination presentedin the SupplementalInformation.In forming my opinion on the
SupplernentalInformation,I evaluatedwhetherthe SuppleinentalInfofmation, indludingits forni and
contentis presentedin conformity with 17C.FsR.§7A0.17a-5.In my opinion,.Schedules1,11,andIII äre
fairlystated,inall material respects,jn relation to the finariciál statements taken as a whole.

Bri , nson
Certified Public Accountant
I have servedasTCFOWealth Management,LLC's aditor since 2016.
Tatzana, Califomia
February22,2019



TCFG WEALTH MANAGEMENT,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

Assets 2018

Current Assets

Cashandequivalents $ 641,623
Depositsheld atclearingbroker 50,000
Receivable from clearingbrokers 56,856
Due from related party 7,567
Accounts Receivable 102,471
Othersecurities 169,980

Othercurrentassets 24,788

Total assets $ 1,053,285

Liabilities and Member's Equity

Current liabilities

Accountspayable and accrued expenses $ 11,726

Commissions Payable 92,224
Deferred Compensation 19,703
Payable to Broker Deale;r 169,073

Total current liabilities $ 292,726

Equity

MembersEquity 760,559
760,559

Total liabilities and member's equity $ 1,053,285

See accompanyingnotes tothe financialstatements



TCFG WEALTH MANAGEMENT, LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2018

Revenues:

Securities commissionsandfees $ 1,338,430
Investmentadvisoryfees

Saleof lavestmentCompany Shares 271,972
Saleof InsuranceBased Products 1,030,143
Net gains or losesson Principal Trades 56,909
Interest / Itebate/ Dividend Income 19,322
investment Banking 2,554,273
Other income 615,8s3

Total revenue 5,886,932

Expense:

Clearing fees 146,664

Commissions 4,362,502
Emiiloyee compensatonandbenefits 312,458
Legal andprofessional 27,287
Occupancy 19,045

Other operating expenses 234,057
Total expenses 5,102,013

Income before income taxes 784,919

Income tax heuefit (expense)

Current state franchise tax (6,800)
Total income tax expense (6,800)

Net income (loss) $ 778,119



TCFG WEALTH MANAGEMENT, LLC
STATEMENT OF MEMBER'S EQUITY

DECEMBER 31,2018

Balance,December 31,2017 352,440
Member'sDistribution (370,000)

Not inconie (loss) 778,119

Balance,December 31,2018 760,559

See accompanying notes to the financialstatements



TCFG WEALTH MANAGEMENT,LLC
STATEMENT OF CASE FLOW

FOR THE YEAR ENDED DECEMBER 31,2018

2018
Operating activities

Net income(loss) $ 778,119
Adjstments to reconcilenet incoine (loss) to

net cashprovided by operating activities:

Receivablefrom clearingbrokers (48,334)
Due from relatedparty (3,117)
Accounts receivable 529

Other securities (169,980)
Other assets (10,680)
Accounts payableand accrued expenses 75
Commissioris payable 92,224
Deferredcompensation 19,703

Payable to broker dealer 169,073
Net cash provided (used) by operating activities 827,612

Financing activities

Member distributions (370,000)
Net cash provided (used) by financing activities (370,000)

Increase in cashandequivalents 457,612

Cash and equivalents at 1/1/18 184,011
Cash andequivalents at 12/31/18 $ 641,623

Supplementary Information:

Cashpaid for interest $ -

Cashpaid for incometaxes $ 6,800

Seeaccompanying notes to the financialstatements



TCFG WEALTH MANAGEMENT, LLC
Notës to the Financial Statements

Deceníber 31,2018

Note 1-Nature of austness

TCFG Wealth Management, LLC (the "Company") was organized April 10, 2012 under the laws
of Delaware. The Company is a licensed securities broker-dealer with the Securities and
Exchange Commission ("SEC") and is a mernber of the Financial Industiy Regulatory Authotity
("FINRA")aild the Seturities Investor:Protection Corporation ("SIPC").The Company engages in.a

broad range of activities in the private wealth managpment, equity and fixed inconte capital
markets, asset management and privateequitybusinesses, includingsecuritiesbrokerageandasset
managementseryiees.

The Company hasasole member,Certus Financial Group,LLC (''Certus")

The Companyoperatesunder the provisionsof paragrapliK (3) of Rule 1503-3 of the SEC involving
the .safe of corporate securities. and business brokerage activities and has claimed exemption from
Rule 150$- 3 ("Rule") under section (k)(2)(ii) of the SEC, arid accordingly is exempt from the
remaining provisions of that Rufe.

Note 2-Significant Accounting Policies

Basis ofAccounting

These (mancial statements are presented on the accrual basis of accounting in accordance with
generally accepted accounting prinöiples whereby i·evenues are recognized in the period eamed and
expenses when incurred.

UseofEstimates

The preparatioti of financialstatements in conformity with accounting principles generally accepted in the
United States of Amefloarequires managementto make estimates and assuniptions thataffect the reported
amounts of assets and liabilities anddisclosure of contingent assetsand liabilities at the date of the

nnancialstateñierits and the reported amounts of:revenues and expensesduzingthe reporting period, Actual
results could differ from those estimates,

Management Review
The managementhas revienedthe restts öf operations for theperiad of time fròm its year end December 31,.2018

through February22,2019 the date the financial staterfientswere available to be issuedyand havedetermitied thatno
adjustmentsarenecessaryto the amounts reported inthe adebayanying financial statementsnor have any subsequent
events occurred, the nature of which would requiredisclosure.

CashandCashEquivalents

Company maintalas its cashinbank deposit accountswhich attimes,may exooaduninsuredlimits.TheCompany hasnot experienced
anylossesin suoliaccounts.The Company considers ascashall short-terminvestmentswith an origliial tratority of three months or
lessto be cãshequivalents, All ofthe Company'scashanddash equiValentsare held ateigh credit quality financial institutions.



TCFGWEALTH MANAGEMENT, LLC
Notes to the Finaricial Statements

December 31, 2018

Fair ValueMeasurements

The fair value of the Company's financial instruments reflects the amounts that tiie Company estimates to

receive incorinection with the sale of an assetör paid in connection with the transfer of a lability in an
orderly transaction between market participants at the measurement date (ekit price). The fair value
hielarchy that prioritizes the useof inputs.used in valuation techniques is as follows:

Level 1 -quoted pilees in active markets for identieal assetsand liabilities;

Level 2 - observable inputs other than quoted prices in active markets, such as quoted prices for
similar assets and liabilities in active markets, quoted prices for identical or similar assets and
liabilities in markets that are not active, or other inputs that are observable or can be corroborated
by observable market data;

Level 3 - unobservable inputs reflecting mariagement's assumptions, consistent with
reasonably available assumptions made by other inarket participants.. These valuations
require significant judgment.

Šl69,980 of securities was considered Level 1 at December 31,2018.

Revenue Recognition

Purchases and sales of securities are recorded on a trade date basis.Connission revenue and expense
are recorded on a settlemerit date basis,generally the third businessday following the transaction.If
materially different,commission revenue and related expenses are recorded on a trade date basis.

Investment banking reyenues include amounts eamed from providing merger and acquisition or general
advisory services.Revenue from investment banking is recognized as earnedoti apro rata basis over the
term of the contract, except that fees contingent on completion of a transaction arerecognized at the time
the transaction is completed and the income is reasonablydeterminable.

Financial instruments and credit risk

Financial instruments that potentially subject thé Company to credit risk include cash and cash

equivalents, accounts receivable and accounts payable and accrued expenses.

Income Taxes

The Company elected to be taxed as a partnership under the provisions of the internal Revenue Code.
As a result,all federal income tax liability or expense is paid by the sole member ofthe Company.The

.Company is subject to aminimum State of California Franchise Tax of $800 anda Gross Receipts Tax of$6,000.

The Company is generally no longer subject to tax examinationsrelating to federal and statetax
returns beyond three years.



TCFG WEALTH MA19AGEMENT,LLC
Nótes to the Financial Statenients

December 31,2018

RecentAccounting Pronouncements

Accounting standards that have.been issued or proposed by the Financial Accounting Standards Board

(''FASB") or other standards-setting bodies are not expected to have ne material impact on the
Cornpany's financial position, results of operations or cash tlows.

NOTE 3: ASC 606REVENUE RECOGNITION

1.Revenue

A.Sigriificantaccountingpolicy

Revenue is measured basedon aconsiderationspecifiedinacontractwith acustomer,andexcludesany salesincentives and

amounts collected on behalfof third parties.The Company recognizes revenuewhen it satisfiedaperformanceobligation bytransferring control över aproductor service to a custoñiet.

Taxes and regulatoiy feesassessedby agovernment authority or agency that are both imposedonandconcufrehtwith a
specifiedrevenue-producingtransaction,that are collectedby the Companyfrom acustomer, areexcluded fromrevende.
B.Nature of services

Thefollowing is a description of activities - separated by reportable segments,per FINRA Form "SuppiquientalStatement of
Income(SSOI)"; from whichthe Companygeiterates its fevenue.For more detailed information about reportable segments, seebelow

Commissions: This includes performance obligatioils relatedto transactions that is subject to SEARule 10b-10 for any
renumeration thatwould need to be disclosed.lt alsoincludesanytransaction wheti the Conipany is engaged asanagenti It
doesnät include net gains or lossesfrom transactions madeby the Company whetí notingasa principal,.or ristless principal.

Revenue from saleof Investment CompanyShares:This includesconcessionsearned from the saleof open-end mutual funds

that contain.a load.Included are conimissions chai-gedon transactions on no load fundsandUIT's to the extent they are openendcompanies.

Reyenue from sale of InsurangeBasedProducts:This includes revenuefrom anyVariableannuity or any other financial
instrntent that contains aninsurance andsecurity component and includes fixed annuities.

Net Gains or LossesonPrincipalTrades:This includesall realizedarid unrealizedgainsandlossesfrom proprietarytrading and
market making activitiesandnet gains or losses from "riskless"principal transactions.

Interest/Rebate/Dividend Income.This includesrebates and/oririteiósteaínedon.Secutifiesborrowings;reverserepurobase
transactioils; Margiif liiterest; interest earned from customer bankswedp into FDIC iiisured products and '40Act investnrents
andariyintei·est arid/ordividendsonsecuritiesheldinFirminyentory.

Feesearned:This ineludesfeesearnedfrom affiliated entities;investmentbankingfees,M&A advisory; account supervision
and investment advisoryfees;ndministrative fees,revenue from research services;rebatesfrom exchanges/ECNandATS; 12b-
1fees;Mutual fund fees other than concessions of 12b-1 fees;executionservice fees; clearing services; feesearried from

49atemerbank sneepinto FDICinsured productsorirorñ '40Act bompaniés andnetworking fees from'40 Act companies.
Other revenue.

C.Contract Balancesandtransaction price aflocatedto remaining performance obligations.



TCFG WEALTH MANAGBlvIENT,LLC
Notes to the Fínancial Statements

Decembér31, 2018

Due to the nature of the Company's business,changes in feceivables,contract assetsandcontract liabilities with
customers dueto tevenue recognizedfrom potformange obligationssatisfied in previousperiodswere immaterial,

2.Chángesin Accounting Policy:

TheCompany adoptedTopic606 "RpvenuefromContracts WithCustömers"withadateof January 1r201.8.As aresult,it has
changed its accounting policy for revenue recognition asdetailed below.

The Company applied Topic 606 using the cumulative effect-method -i.e. by recognizing thecumulative effect.of initially applying
Topic 606 asanadjustment to the opening balanceof equity at January 1,2018.Thiswasimmaterial.Therefore,anyprior raporting
informatlon has liot beenadjustedand continues tobe repodedunderTopic 6Ó6.The detailsöf the significatu changesand
quantitative impact of the changesareset.gutbelow.

The acconting foethe Company's proprietary trading óperations and lending activities (inchiding securities lending andrepurchase
obligations)arenotconsideredwithintltescopeofTopic606.

A retailor institutional customeftypically signs one dontractwith theCompanyfor tradeexecution andthe only fee in such a.
dancelable.contract is contingent ontrades being executed(i.e.commission), it is not deemed.to meet the contract criteriaasit lacks
comm4rcialsubstanaeuntil a tradeorder is plaaed.ASC 6Õ6-1(N2M explains that witen a contract has.ito fixed durafion and can be

terminated or modinedby eitherparty atany time without penalty,.the Company should apply theguidance in Topic 606 to the
period in which the partieshaveenforceablerights and obligations. For the Company, the period in which suchparties have
eriforceable rights and abligations rnay beone day of less and control transferson trade date.

Advisory sórvicescontracts for public andcoiporate finance activities may contain a variéty of proihised goods and services.The

Company maybeengagedto assist its client mayprontise duediligenceservices,prestransattidh structuring advice,fairnessopinion
and fmding prospectivebuyers.The Company will needto determinewhether eachpromisedgood or serviceis capableasbeing
distinct anddistinct in the context of the contract becausetheyare an inputto the tombined output of seDing the business.The
Company will apply significantjudgemenrto identify the perforniance obligatioris and dífferent conclusiens may be reachedbased
upon theapecífió terms andconditionsof thecontract.Manycontracts contain variable cpnsiderations (e.g.successfees).The
amount of variable consideration theCompany can inalude will be liinited to the amount for which it is probablethata significant
revenuereversal will not occur when the uncertainties relatedto the.variability are resolved. TheCompany will recognizethe
consideration allocated to speòificperformangeobligations when,or as,thosepeiformance obligations are satisfied.Retainei fees
(notrefundable), announcementfees andsuedess feeswòuld not be recognizeduntil the performance obligation has,been satisfied
(such as the close of sale). This may result in a change in the timirig of recognition of.the retainer fee compared to currentpractice
prior to the adoption of Topic 606.

An acceptableinterpretation of Topig 606 is that selling, anddistribtion feespaidoyertime,sucha(12b-1:fees, arefully
constrained when they are indexedto the netasset value ofthe funds being:distributed until suchamountsareknowil.The Company
hasdeeined anhaceptableutterpretation.to conclude that upbirpérformanae of the service,revenue recognition is fully constrained
until eachmonth-end when a portion of the revenuebecomesknown.Thereby at eachmonthend,the."determinable"portionof therevenuewill be recognized.

Note 4-Significant Provisions of the Company's Limited Liability Agreement

The equity interest of the Conipany is owned by one member,Cettus,whoin coufributed $10,ò00
upon inception of the Company.

The Company's duration is perpetual and can be dissolved asa tesult of the following events:deaths
retiredient, resignation, expulsion, bankruptcy or dissolution of the ögoui'rence of any other event
which tei'minatesthecontihuedmembership ofa membet

Note 5 Related Party

The Company has an Agreement (the "TCFG Expense Sharing Agreement") with Certus for the
ayment of rent.buring 2018, the Company reimbursed its sole member $17,580 in reinibursement for



TCFG WEALTH MANAGEMENT, LLC
Notes to the Financial Statements

December 31, 2018

its pro rata share of rent pursuantto an TCFG Expense Sharing Agi•eement entered into in December

2012. As of December31,2018, the companywasowed $7,567from a related party.

Note6-Deposit with Clearing Organization

The Company maintalns a deposit account with National Financial Services,LLC ("NFS") as part.of ths
Company'scontract for services, NFS requires a deposit for its services that seives as a reserve for
counterparty credit risk, including default risk and settlement risk, as well as market risk to open un-
hedged positions.As ofDecomber 31,2018;the deposit balarice was $50,000.

Note 7 - Commitments and Contingencies

The Company from time to time may be involved in litigation relating to claims arising out of its ordinary
course of business.Management believesthat there are no claimsor actions pending or threatened
against the Company, the ultimate dispositiori of which would have a material Impact on the Company's
financial position, results ofoperations or cash flows.

Note 8 -Net CapitalReiluirements

The Company is subject to uniform net capital Rule (Rule 15c3-1) of the Securities andExchango Commission.Minimum
net capital is the greater of $5,000 or 6 2/3 of aggregate indebtedness which is $19,515.In this case the minimum nöt capital
is $19,515.OnDecembei 31,2018,the Compan'snet capital of $717,607 exceededthe minimum net capital requirement
of $19,515 by $292,726andthe Company's ratio of aggregateindebtednessof $698,092 to netcapital was 0.41:1which is
lessthan the 15:1 maximum ratio requirement.

Note 9 - Concentrations

During the yearended December 31,2018, 44% of the Company'srevenue was derived from Investment
Banking related activities.



TCFG WEALTH MANAGEMENT, LLC
SUPPLEMENTARY INFO1UnATION

FOR THE YEAR ENDED DECEMBER 31,2018

Computationof NetCapital underRule15c3-1 of theSecurities and
Exchange Commission:

Member'sEquity, December 31,2018 $ 760,559

Subtract - Non allowable assets:

Accounts receivable 10,247
Due from related party 7,567
Other assets 24,788

Tentativenet capital 717,957

Haircuts 350

NETCAPITAL 717,607

Minimum net capital 19,515

Excessnet capital 698,092

Aggregate indebtedness 292,726

Ratio of aggregate indebtednessto netcapital 0.41

Minimum NetCapitalCalculation

Aggregate Indebtednese ("Al") 292,726.23
X 6 2/3% 0.066667

Al Net Capital Requirement 19,515.06

statutory Requirement 5,000.00

Minimum Net Capital Requirement Š19,515.08

*There were no changes from the Company filed Focus Report and this audit
report



TCFGWEALTHMANAGEMENT,LLC

Schedule 11

Determination of ReserveRequirements

Under Rule 15c3-3 of the Securities and ExchangeCommission

December 31,2018

The Company is exempt froni the ReserveRequirement of computation

.according to the provision of Rule 15c3-3(k)(2)(ii).

Schedule III

Information Relating to Possessionor Control
Requirements Under Rule 15c3-3

December 31,2018

The Company is exempt from the Rule 15c3-3 asit relatesto possessionand Control
requirements under the (k)(2)(ii) exemptive provision,



Assertions Regarding Exemption Provisions

We,.asmembersof managementof TCFG Wealth Management ("the Company"),areresponsible for
compliance with theannualreporting requirements underRulel7a-5 of the Securities Exchange Act of
1934.Those requírementscompel a broker or dealer to file annualsreports with the Securities

Exchange Comn ission ($ËC)andthe broker or dealer'sdesignatedexamining authófity (DEA). One
of the repoits to be includedin the annuálfiling is an exemptiori reportpreparedby anindependent
public accountant basedupon a review of assertionsprovidedby tite brokeror dealer.Pursuantto that
requirement, the managementof the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
undeitheexemptionprovidedbyRule 15c34, Paragralsh(k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

TheCompanymet the identified exemption provision Without exceptionthroughout the period ending
January 1.,2018 through Decernber31,2018.

TCFG WBALTH MAbÍAGEMENT, LLC

By:

Rick Roberts President deCEO

February 22,2019

(Date)



BRIAN W.ANSON
Certified Publiy Accolmtont

18401BurbankBlvd.,Suite120,Tarzam,CA 91356• TeL(818)636a5660• Fax(818)401-8818

REPORT.0FiNDEPENDENT REGISTEREDl'TJBLIC
ACCOUNTING FIRM -

Board of Members

TCFG WealthManagement,LLC
Laguna Niguel,California

I have,reviewedmanagement'sstatements,ineludedinthe accompanyingExemption Reportin
whích(1) TCFGWealth Management,LLC,identified the following piovisions of 17C.F.R.

. §15c3-3(k)nuderwhich TCFG WealthManagement,LLC olaimedanexemption from17C,FsR.
§240.1503-3:(k)(2)(ii) (the "exemptionprovision") and(2) TCFG Wealth Management,LLC,
statedthatTCFOWealthManagement,LLC,met theidentified exemptionprovision throughout
the most i·ecent fiscalyear without exception TCFGWealth Management,LLC's management
is responsiblefor compliancewith theexemptionprovision and its statements.

My reviewwasconductedínaccordancewith the standardsof thePublic CompanyAccounting
OversightBoard (United States)andaccordingly,included inquiriesandother required
procedtires to obtainevidenceaboutTCFG WealthManagement,LLC'scompliancewith the
exemption provision, A review is substantiallylessin scopethan anexainination, theobjective
of which is theexpressionof an opinion on management'sstatantents.Accordingly, I donotexpress suchanopinion.

Based on my review,I amnot aware of any.materialroodificationsthat should be made to

management'sstatementsreferredto ahoté for them to be faii-ly stated,in all material respects,
basedon theprovisions setforth in patagraph(k)(2)(ii) of Rule 1503-3 underthe SecuritiesExchangeAct of 1934.

Br

Certified Public Accountant
Tarzana,Califomia
February22,2019
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