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OATH OR AFFIRMATION

I, Pierre-Georges Roy , swear (or affirm)that,to the best of

my knowedge andbelief the accompanyingfmancialstatements andsupporting schedubspertaining to the firmof

GroupArgentSecurities,LLC , as

of December 31, 2018 , aretrue andcorrect. I further swear(or affirm)

that neither the company nor anypartner, proprietor, principalofficer,or director has any proprietary interest in any account
classifiedsobly as that ofa customer,exceptasfollows:

Signature
Subscribed and swom

to before me Managing Director
this y day of p D/ / Tith

D ARDKXu
NotaryPublic c.sTATE og New year

This report* contains (check all applicable boxes): 0, eo e a:

(a) Facingpage. *30 23¯ 02$

(b) Statement of FinancialCondition.

(c) Statement of income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners'or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claimsof General Creditors.

(g) Computation of net capital for brokers and dealerspursuant to Rule 15c3-1.

(h) Computation for determination of reserve requirements pursuant to Rule 15c3-3.

(i) Information relating to the possession or control requirements for brokers and deabrs under Rub 15c3-3.

(j) A reconciliation, includingappropriate explanation, ofthe computation of net capital under Rule 15c3-1 and the
computation for determination of the reserve requirements under exhibit A of Rub 15c3-3.

(k) A reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An oath or affirmation.

(m) A copy ofthe Securities Investor Protection Corporation(SIPC) supplemental report.

(n) Exemption Repot

** For conditions of confidential treatment of certain portions of this fìling, see section 240.I 7a-5(e)(3).



GROUPARGENTSECURITIES, LLC

CONTENTS

Eage

independent Auditors' Report 1

Financial Statements

Statement of Financial Condition 2

Notes to Financial Statements 3-5



YSL & Associates LLC
Certified Public Accountants Member of Parker Randall International

11 Broadway, Suite 700, New York, NY 10004 Tel: (212) 232-0122 Fax: (646) 218-4682

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

GroupArgent Securities. LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of GroupArgent Securities, LLC (the
"Company") æ of December 31, 2018, and the related notes (collectively referred to as the "tinancial

statement"). In our opinion, the statement of financial condition presents fairly. in all material respects.
the financial position of the Company as of December 31. 2018 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financisi stdemot is the ræponsbility of the Compæy's management.Our responsibility is to
expressan opinion on the Company's financial statement based on our audit. we are a public accounting

firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the ßnancial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud. and

performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statement. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit provides a

reasonable basis for our opinion.

We have served as GroupArgent Securities. LLC'salditor since20l6.

New York. NY

February 20, 2019



GROUPARGENT SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

ASSETS

Cash and cash equivalents $ 26,832
Due from Parent 2,450
Accountsreceivable 47,252
Prepaid FINRA fees 190
Security deposit 1,000

TOTAL ASSETS $ 77,724

LIABILITIES AND MEMBER'SFQL)lTY

LIABILITIES $ -

TOTAL LIABILITIES -

MEMBER'SEQUITY 77,724

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 77,724

The accompanying notes are an integral part of these financial statements.
- 2 -



GROUPARGENT SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2018

1. Organization and Business

GroupArgent Securities, LLC (the Company) was organized in New York in April 2005, and is
a wholly owned subsidiary of GroupArgent, LLC (the Parent). The Company is a broker dealer
registered with the SEC and is a member of the Financial Industry Regulatory Authority -

FINRA, and Securities Investor Protection Corporation - SIPC. The Company claims
exemption from the requirements of Rule 15c3-3 under Section (K)(2)(i) of the Rule.

The Company is engaged in the business of private placements, strategic advisory services
and mergers and acquisitions to a select group of customers. The Company holds no
customer funds or securities and does not participate in underwnting of secunties. The
financial statements reflect its own principal transactions and activities.

2. Summary of Significant Accounting Policies

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in the Umted States of America ("US GAAP"). The following is
a summary of significant accounting principles used in preparing the financial statements:

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to
make estimates and assumptions that affect amounts and disclosures in the financial
statements. Actual results could differ from those estimates.

Cash and Cash Equivalents

At December 31, 2018, cash includes amounts on hand and on deposit at financial institutions.

Revenue Recognition

Adoption of New Accounting Standards: On January 1, 2018, the Company adopted, the
Financial Accounting Standards Board (FASB), ASU 2014-09, Revenue from Contracts with
Customers (Topic 606), requiring an entity to recognize the amount of revenue to which it
expects to be entitled for the transfer of promised goods or services to customers. The updated
standard will replace most existing revenue recognition guidance in accounting principles
generally accepted in the United States of America (US GAAP) and permits the use of either a
full retrospective or retrospective with cumulative effect transition method, in August 2015. the
FASB issued ASU 2015-14, which defers the effective date of ASU 2014-09 one year making it
effective for annual reporting periods beginning after December 15, 2017. Accordingly, the
Company does not expect this guidance to have a material impact on its financial or regulatory
capital. The Company provides advisory services on mergers and acquisitions (M&A). Revenue
for advisory arrangements is generally recognizedat the point in time that performance under the
arrangement is completed (the closing date of the transaction) or the contract is cancelled.
However. for certain contracts, revenue is recognized over time for advisory arrangements in
which the performance obligations are simultaneously provided by the Company and consumed
by the customer. In some circumstances, significant judgement is needed to determine the
timing and measure of progress appropriate for revenue recognition under a specific contract.
Retainers and other fees received from customers prior to recognizing revenue are reflected as
contract liabilities. The Company applies the modified retrospective method of adoption which
resulted in no adjustment to member's equity as of January 1, 2018.

- 3 -



GROUPARGENT SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2018

2 Summary of Significant Accounting Policies (continued)

Accounts Receivable

The Company recognizes revenue from placement fees, success fees and other service fees
in the period they are earned and are reasonably assured as collectible. Accounts Receivable
are reviewed periodically. The Company has not made provisions for bad debt expense or
any amount of allowance for uncollectable accounts at year-end since it has determined that
there is no need for any write-offs.

IncomeTaxes

No provision for federal or state income taxes have been made in the accompanying financial
statements since such liabilities, if any,are the responsibility of the Parent.

The authoritative guidance issued by the Financial Accounting Standards Board requires
management to determine whether it is more likely than not that, a tax position will be
sustained upon examination by the applicable taxing authonty, including resolution of any
related appeals or litigation processes, based on the technical merits of the position. The tax
benefit to be recognized is measured as the largest amount of benefit that is greater than
50% likely of being realized upon settlement. De-recognition of a tax benefit previously
recognized could result in the Company recording a tax liability that would reduce net assets.
Tax penaltiesand interest, if any, would be accruedas incurred and would be recorded on the
statement of operations. The Parent files tax retums as prescribed by the tax laws of the
jurisdiction in which it operates. As of December 31, 2018, the Parent's U.S. federal return
and state returns for the years 2014 onward are open under the normal statute of limitations.
As of December 31, 2018, the Parent did not have any unrecognized tax liabilities on behalf of
the Company.

3. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1),which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to
1. At December 31, 2018, the Company had net capital of $26,832, which was $21,832 in
excess of its required net capital of $5.000. The Company's aggregate indebtedness to net
capital ratio was 0 to 1.

Advances to affiliates, contributions and distributions and other withdrawals are subject to
certain notifications and other requirements of Rule 15c3-1 and other regulatory rules.

The Company is exempt from the provisions of Rule 15c3-3 under the Secunties Act of 1934.
The Company relies on its SEC Rule 15c3-3(k)(2)(i) exemption.

- 4 -



GROUPARGENT SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2018

4. Concentrations and Economic Dependency

The Company's revenues are related to fees collected and there is no assurance of future
revenues from these funds. Three customers accounted for 54% of revenues in 2018.

The Company maintains its cash in bank and financial institutions deposits that at times may
exceed federally insured limits. The Company has not experienced any losses in such
accounts through December 31, 2018. As of December 31, 2018, there were no cash
equivalent balances held in any account that were not fully insured.

5. Fair Value of Financial lustruments

Cash and cash equivalents are reflected in the financial statements at carrying value which
approximates fair value because of the shoit-term maturity of these instruments.

6. Commitments and Contingencies

Pursuant to Securities and Exchange Commission Rule 15c3-1(3)(2), the Company may not
authorize distributions to its members if such distributions cause the Company's net capital to
fall below 120% of the Company s minimum net capital requirement. As of December 31,

2018, the Company was in compliance with this rule.

7. Related Party Transactions

The Company has an expense sharing agreementwith the Parent to share the personnel,
administrative service and use of office space related to the Company's operation. In 2018
the total allocated expenses of approximately $760,000 and the Company paid to its Parent
company approximately $590,000 for allocated expenses. The Company had billed the
customers travel related reimbursement of $19,757. Those expenses were paid by the
Parent without seeking reimbursement from the Company. As of December 31, 2018, the
Parent owed the Company $2,450.
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