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OATH OR AFFIRMATION

I, Jennifer Vazquez , swear (or affirm) that, to the best of my knowledge and belief the accompanying

financial statement and supporting schedules pertaining to the firm of Elevate Capital LLC

as of December 31,2018 ,are true and correct. I further swear (or affirm)that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a

customer, except as follows:

NotaryPublicStateof Florida Signature. JohanaOliva
MyocámleslonGG 172467 CEOExpires01/03/2022

Title

Notary Public

This report **contains (check all applicable boxes):

W (a) Facing Page.

2 (b) Statement of Financial Condition.

W (c) Statement of Income (Loss).

2 (d) Statement of Changes in Stockholders'Equity or Partners' or Sole Proprietors'Capital.

W (e) Statement of Cash Flows

E (t) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

W (g) Computation of Net Capital.

W (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

W @ Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

W (j) Statement of Exemption from Rule 1503-3.

p g) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

W (1) An Oath or Affirmation.

E (m) SIPCSupplemental Report and Independent Accountant's Report

W(n) Report of Independent Registered Public Accounting Firm on Statement of Exemption or Compliance

F (o) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KABAT SCHERTZER

DE LATORRE TARABOULOS

COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of ElevateCapital, LLC

Opinion on the Financial Statements

We haveaudited the accompanyingstatementof financial condition of Elevate Capital, LLC as of December31,
2018, the related statements of operations, changes in member's equity, and cash flows for the year then ended,
and the related notesto the financial statements.In ouropinion, the financial statementspresent fairly, in all material
respects,the financial position of Elevate Capital, LLC as of December 31, 2018, and the results of its operations
and itscash flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of Elevate Capital, LLC's management.Our responsibility is to
expressan opinionon Elevate Capital,LLC'sfinancial statementsbased on our audit. We are a public accounting
firm registered with the Public Company AccountingOversight Board (United States) (PCAOB) and are required to
be independent with respect to Elevate Capital, LLC in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted ouraudit in accordancewith the standardsof the PCAOB.Those standardsrequirethat we planand
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amountsand
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our auditprovides a reasonable basis for our opinion.
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KABAT SCHERTZER

DE LA TORRE TARABOULOS

COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM (Continued)

Auditor's Report on Supplemental information

The supplementary information contained in Schedules I, li and Ill has been subjected to audit procedures
performedinconjunctionwith the auditof ElevateCapital,LLC'sfinancialstatements.The supplementalinformation
is the responsibility of ElevateCapital, LLC's management.Our audit procedures included determining whether the
supplemental information reconcilesto the financial statementsor the underlying accounting andother records,as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplementalinformation. In forming our opinion on the supplemental information, we evaluated whether the
supplementalinformation, including its form and content, is presentedin conformitywith 17 C.F.R.§240.17a-5.In
our opinion,thesupplemental information contained inSchedules I, Il and lil is fairly stated, inall materialrespects,
in relation to the financial statements as a whole.

We have served as Elevate Capital, LLC's auditor since 2017.

Miami,Florida

February 22, 2019

2

9300 SOUTH DADELAND BOULEVARD, SUITE 600, MIAMt. FLORIDA 33156
TEL (305) 670-3370 • FAX (305) 670-3390 • WEB KSDT-CPA.COM



Elevate Capital, LLC
Statement of Financial Condition
December 31, 2018

ASSETS

ASSETS

Cash and cash equivalents $ 58,527
Prepaid expense 2,245
Other assets 1,045

TOTAL ASSETS $ 61,8'17

LIABILITIES AND MEMBER'S EQUITY

Accountspayableand accruedexpenses $ 9,858

TOTAL LIABILITlES 9,858

MEMBER'S EQUlTY:

Member's Equity 51,959

TOTAL MEMBER'S EQUITY 51,959

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 61,817

The accompanying notes are an integral part of these financial statements.
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Elevate Capital, LLC
Statement of Operations
For the Year Ended December 31,2018

2018

REVENUES:
PrivatePlacementFees $ 255,000

TOTALREVENUES 255,000

EXPENSES:

Compensationand related expenses 127,000

Occupancy 12,904
Professionalfees 216,398
Communications 13,046

Regulatoryfees 3,660

Duesandsubscriptions 384
Other operatingexpenses 1,862

TOTALEXPENSES 375,254

NETLOSS $ (120,254)

The accompanying notes are an integral part of these financial statements.
4



Elevate Capital, LLC
Statement of Changes in Member's Equity
For the Year Ended December 31,2018

Member's

Equity

BaianceJanuary 1, 2018 $ 152,213

Net loss (120,254)

Contributions 20,000

Balance Decernber 31.2018 $ 51,959

The accompanying notes are an integralpart of these financial statements.
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Elevate Capital, LLC
Statement of Cash Flows
For the Year Ended December 31, 2018

2018

CASH FLOWS FROM OPERATINGACTWITIES:

Net loss $ (120,254)

Changes in operating assets and liabilities:
Decrease in accounts receivable 45,000

Decrease in prepaid expenses 3,113
increase in other assets (15)
Decrease in accounts payable and accrued expenses (35,528)

TOTALADJUSTMENTS 12,570

NET CASH USED INOPERATING ACTIVITIES (107,684)

CASH FLOWS FROM FINANCING ACTIVITIES:

Contributions fromMember 20,000

NETDECREASE IN CASH AND CASH EQUIVALENTS (87,684)

CASH AND CASH EQUIVALENTS AT BEGINNINGOF YEAR 146,211

CASH AND CASH EQUIVALENTSAT ENDOF YEAR $ 58,527

The accompanying noteS are an integral part of these financial Statements.
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Elevate Capital, LLC
Notes to Financial Statements
For the Year Ended December 31, 2018

1. NATURE OF BUSINESS

Elevate Capital, LLC (the "Company")is a Florida limited liability company registered as a broker-
dealer with the Securities and Exchange Commission("SEC"),and is a member of the Financial
Industry Regulatory Authority ("FINRA")approved on August 29, 2017. The Company is indirectly
owned by Gonzalo Lopez Jordan, as grantor of the Lopez Jordan Irrevocable Family Trust. The
Company'soperationsconsist of Private Placement of securities, including securities issued as part
of the U.S.Citizenship and Immigrations Services immigrant lovestorProgram ("EB-5 Program").

The Company does nothold customer funds or securities and does not owe money or securities to
customers.

2. SIGNIFICANTACCOUNTING POLICIES

Basis of Financial Statement Presentation

The accounting policies and reporting practices of the Company conform to the predominant
practices in the broker-dealer industry and are in accordance with accounting principles generally
accepted in the United States of America.

Government and Other Regulation

The Company'sbusiness is subject to significant regulationby various governmental agencies and
self-regulatory organizations. Such regulation includes, among other things, periodic examinations
by these regulatory bodies to determine whether the Company is conducting and reporting its
operationsin accordance with the applicable requirements of these organizations,

Statement of Cash Flows and Concentrations

For purposes of the statements of cash flowsand cash equivalents,the Company considers highly
liquidinstrumentspurchased with an original maturityof threemonthsor less to be cash equivalents.
The Company may, during the ordinary courseof business,maintainaccountbalances with banks in
excess of federally insured limits.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States requires management to make estimates and assumptions that affect the
reportedamounts of assets and liabilities and the disclosure of contingent assets and liabilities at
December31, 2018 and revenuesand expensesduring the year then ended. The actualoutcomeof
theestimates could differ from the estimates made in the preparation of the financial statements.

Revenue Recognition

Revenues include placementagentfees for EB-5 related business as Private PlacementFees.The
Company recognizes placement agent fee revenue at the point in time that the performance under
the arrangement is complete (when thecapitai is raised).

Revenue from Contracts with Customers

In May 2014, the FASB issued an ASU on revenue recognition. This ASU outlines a single
comprehensivemodel to use in accountingfor revenue arising from contracts with customers.This

7



Elevate Capital, LLC
Notes to Financial Statements
For the Year Ended December 31, 2018

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

standard supersedes existing revenue recognition requirements and eliminates most industry-
specific guidance from GAAP. The core principle of the revenue recognition standard is to require an
entity to recognize revenue as the amount that reflects the consideration to which it expects to be
entitled in exchange for goods orservices as it transfers control to its customers. This ASU standard
is effective for the Company on January 1, 2018. The ASU can be applied using a full retrospective
method or a modified retrospective method of adoption. The Company adopted the new standard
using the modified retrospective transition method, under which the cumulative effect of initially
applying the new guidance, if any, would have been recognizedas an adjustment to the opening
balance of retained earnings on the first day of fiscal year2018.

The Company has completed the process of evaluating the effect of the adoption and determined
there were no materialchanges required to our reported revenues as a result of the adoption.Based
on our evaluation process and review of our contracts with customers, the timing and amount of
revenuerecognized basedon ASU 2015-14 is consistentwith our revenuerecognition policy under
previous guidance. The Company adopted the new standard effective January 1, 2018, using the
modified retrospective approach, and will expand our financial statement disclosures in order to
comply with the ASU, as needed.

Receivable from Customers

Receivables are carried at original invoice amount. Management determines if an allowance for
doubtful accounts is necessary by reguiarly evaluating individual customer receivables and
considering a customer's financial condition, credit history, and current economic conditions.At
December 31, 2018, there wereno receivables from customers;therefore,management determined
that no allowance for doubtful accounts was needed.

Income Taxes

The Company is a limited liability companythat has elected to be treated as a partnership for income
tax purposes, Underthis election, taxable incomeor lossof the Company is included in the tax returns
of its Members. Tax years that remain subject to a U.S.Federal income Tax examinationare 2017
and 2018. There is no interest or penalties recognized in the statement of operations.

Subsequent Events

The Company has evaluated subsequent events and transactions for potential recognition or
disclosure through February 22,2019 which is the date the financial statements were available to be
issued.

3. COMMITMENTS AND CONTINGENCIES

Office Space Service Agreement

The Companyentered into a 12 month serviceagreementfor office space beginning September 1,
2017. The agreement was subsequently renewed on September 1, 2018 per the renewal terms of
the agreementat a monthly rate of $856. For the year ended December 31, 2019, the total expense
amountedto $12,904, inclusive of sales tax and additionai services. The remaining commitment
underthe renewed agreementis approximately $7,000.
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Elevate Capital, LLC
Notes to Financial Statements
For the Year Ended December 31, 2018

3. COMMITMENTS AND CONTINGENCIES (CONTINUED)

Litigation

The Company is exposedto various asserted and unasserted potential claims encountered in the
normalcourseof business.There are no mattersas of December 31, 2018.

Risks and Uncertainties

in the ordinarycourse of its business,the Companyhas entered into agreementswith third parties
to provide, for their benefit, certain private placement of securities. Such agreements,oftentimes,
require a fee, as applicable to bepaid to the Companyand these feesare billedas andwhenservices
are performedor a fee is warranted. Managementis notaware of any claims that will create a loss
or a future obligation to the Companywith regardsto these transactions.

4. NET CAPITAL REQUIREMENTS

The Company,as a registered broker-dealer insecurities, is subject to the SecuritiesandExchange
Commission'suniform Net Capital Rule (Rule15c3-1), which requires the maintenanceof minimal
netcapital and requiresthat the ratio of aggregate indebtedness to net capital,both as defined, shall
not exceed 15 to 1.As of December 31, 2018, the Company had net capital of $48,669 which was
$43,669 in excess of its required net capital of $5,000. The Company's ratio of aggregate
indebtedness to net capital was 0.20 to 1 as of December 31, 2018.

5. RELATED PARTY TRANSACTIONS

On August 30, 2017, the Company enteredintoan engagement letter to provide privateplacement
services to Orlando Soccer Investors LLC ("OSI"), an entity under common ownership with the
Company. OSI is indirectly owned byMr.GonzaloLopezJordan. Mr.LopezJordan indirectly owns
the Company. Pursuant to the engagement letter, Elevate Capital, LLC will use its commercially
reasonable efforts to obtain commitmentsfrom investorsand will also assist OSI on issuessuch as
structure,price and other terms or conditions of the private placement. In considerationfor these
services,OSI agreed to pay the Company a placement fee of 9% of the principal amount of the
interestsplaced with investors. The placement fee is payable to the Companyat the end of each
month duringwhich investorshave invested in OSI.For the yearended December 31,2018, Elevate
Capital,LLC has placedthree (3) investors into OSi for which it earnedfees of $135,000.

On August 30,2017, the Companyentered into an engagement letter to provide private placement
services to Miami Midtown Investors LLC ("MMl"), an entity under common ownership with the
Company. MMI is indirectly owned by Mr.Gonzalo Lopez Jordan. Mr.LopezJordan indirectly owns
the Company. Pursuantto the engagement letter, Elevate Capital, LLC will use its commercially
reasonable efforts to obtain commitments from investors andwill also assist MMIon issues suchas
structure,price and other terms or conditions of the private placement. In considerationfor these
services, MMI agreed to pay the Companya placementfee of 8% of the principal amount of the
interestsplaced with investors. The placementfee is payable to the Companyat the end of each
monthduringwhich investorshave invested in MMI.Forthe year endedDecember31,2018, Elevate
Capital,LLC has placed one (1) investor into MMI for which it earned fees of $40,000.

On May 8, 2018, the Company entered into an engagement letter to provide private placement
servicesto Smart Car HoldingsLLC ("SCH"),anentity under commonownershipwith theCompany.
SCH is indirectly owned by Mr. Gonzalo Lopez Jordan, Mr. Lopez Jordan indirectly owns the
Company. Pursuant to the engagement letter, Elevate Capital, LLC will use its commercially
reasonable efforts to obtain commitments from investors and will also assist SCH on issues such as
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Elevate Capital, LLC
Notes to Financial Statements
For the Year Ended December 31,2018

5. RELATED PARTY TRANSACTIONS (CONTINUED)

structure,price and other terms or conditions of the private placement. In consideration for these
services,SCH agreed to pay the Companya placement fee of 8% of the principal amount of the
interests placed with investors. The placement fee is payable to the Company at the end of each
monthduring which investorshaveinvested in SCH.Forthe yearended December 31, 2018, Elevate
Capital,LLC has placed two (2) investor into MMI for which it eamed fees of $80,000.

On October 31, 2017, the Company entered into a Service provider Agreement with American
RegionalCenter Group LLC ("ARCG),an entity under common ownershipwith the Company.This
Agreement was further amended on August 1, 2018. Pursuant to the Agreement, ARCG shall
provide certain due diligence data collection services for the Company. In consideration for these
services, the Company agreed to pay ARCG a monthly flat fee of $500 and an On-going Due
Diligence Fee to be determined and agreed upon by the parties,based on the data and information
collected andconfirmed for that calendar month, provided that such fee shall not exceed $30,000 for
each subscription. ARCG and the Company have agreed that the On-going Due Diligence Feeshall
equal $20,000 for 2018. For the year ended December31, 2018, ARCG earned$186,000of which
the Company paid $180,500 as of December 31, 2018.
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Elevate Capital, LLC
Schedule I- Computation of Net Capital under Rule 15c3-1 of the
Securities and Exchange Commission
December 31, 2018

CREDITS:

Member'sequity $ 51,959

DEBITS:
Prepaid expenses 2,245
Other assets 1,045

TOTAL DEBITS 3,290

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES POSITIONS 48,669

NET CAPITAL 48,669

MINIMUM NET CAPITAL REQUIREMENT 6.67% OF AGGREGATE
INDEBTEDNESS OF $657 OR $5,000, WHICHEVER IS GREATER 5,000

EXCESS NET CAPITAL $ 43,669

SCHEDULE OF AGGREGATE INDEBTEDNESS:

Accounts payable and accrued expenses 9,858

TOTAL AGGREGATE INDEBTEDNESS $ 9,858

RATIO OF AGGREGATE INDEBTEDNESS TO
NETCAPITAL 0.20to 1

There are no material differences between the computation of net capital presented above and the computation
of net capital in the Company's unaudited Form X-17A-5, Part Il-A filing as of December 31, 2018.

See Independent Registered Accounting Firm's report regarding supplementary information,
1l



Elevate Capital, LLC
Schedule 11-Statement on Exemption from the Computation
for Determination of Reserve Requirements under Rule 15c3-3 of the
Securities and Exchange Commission
December 31, 2018

The Companyclaims exemption from the requirements of Rule 15c-3-3 under Section (k)2(i) of the Rule.

The Company was in compliance with conditions of the exemptionfor the year ended December31, 2018.

See Independent Registered Accounting Firm's report regarding supplementary information.
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Elevate Capital, LLC
Schedule 111-Statement on Exemption Relating to Possession or Control
Requirements under Rule 15c3-3 of the Securities and Exchange Commission
December 31,2018

The Companyclaims exemption from the requirements of Rule 15c-3-3 under Section (k)2(i) of the Rule.

The Companywas in compliancewith conditionsof the exemptionfor the year ended December 31, 2018.

SeeIndependent Registered Accounting Firm's report regarding supplementary information,
13



KABAT SCHERTZER
DE LA TORRE TARABOULOS

COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Board of Directors and Member of Elevate Capital, LLC

We have reviewed management's statements, included in the accompanying exemption report in

which Elevate Capital, LLCidentified the following provisions of 17 §C.F.R.§15c3-3(k) under which

Elevate Capital,LLCclaimed an exemption from 17 §C.F.R.§240. 15c3-3 (2)(i) and Eievate Capital,LLC

stated that Elevate Capital, LLCmet the identified exemption provision throughout the most recent

fiscaiyear endedDecember 31,2018 without exception. Elevate Capital,LLC'smanagement is

responsibie for compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly,included inquiries andother required proceduresto

obtain evidence about Elevate Capital,LLC'scompliancewith the exemption provisions.A review is

substantially lessin scopethan an examination, the objective of which is the expression of anopinion on

management's statements. Accordingly,we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,based

on the provisions set forth in paragraph (k) (2) (i) of Rule 15c3-3 under the Securities ExchangeAct of
1934.

Miami, Florida

February 22, 2019
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Elevate Capital, LLC

Exemption Report

We as members of management of Elevate Capital, LLC (the Company) are responsible for complying with
17 C.F.R.§240,17a-5, "Reports to be madeby certain brokers and dealers"and complying with 17 C.F.R.
§240.15c3-3:(exemptionprovision pursuant to Paragraph(k)(2)(l)). We haveperformedan evaiuationof
the Company'scompliance with the requirementsof 17C.F.R.§§240.17a-5and the exemptionprovisions.
Based on this evaluation,we assert the following:

(1) We identified the following provisionsof 17 C.F.R.§ 15c3-3(k) under which the Companyclaimed
an exemption from 17 C.F.R. §240.15c3-3: (exemption provision pursuant to Paragraph (k)(2)(i))
and (2) we met the identified exemptionprovisionsfrom January 1, 2018 to December31, 2018
without exception.

Elevate Capital, LLC

I,JenniferVazquez,swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true
and correct.

By:

Date: 22 - R
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