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OATH OR AFFIRMATION

I, MITCHELDCEPLER swear (or affirm) that,to the
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31-Oct 20 18 ,are true and oorreci. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer ordirector hasany proprietary interest in any account classified solely as that òf
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(j) A Reconciliatioi including appropriate expianation of the Computaeionof Net Capital Under Ruie 15c3- and thé
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(k) A Reoonciliation between the audited and unaudited Statementsof Financial Condition with respect to methods of con-

solidation.

(1) An Oath or Äffirmation.

(m) A cop of the SIPC Supplernental Report.

(N)A report describing anymaterial inadequaciesfound to exist or found to have existed since the dateof heprevious audit.
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Member

Symphonic Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Symphonic Securities LLC
(the Company) as of October 31, 2018 that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes (the financialstatement). In our opinion, the financial
statement presents fairly, in all materiai respects, the financial position of the Company as of
October 31,2018, in conformity with accounting principles generally accepted in the United States
of America.

Basisfor Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in äccordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud.Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis,evidence regarding the amounts and disclosures in the financial
statement. Our audit also included evaluating the accounting principles used and significant

estimates madeby management,aswellas evaluatingtheoverallpresentationofthefinancial
statement. We believe that our audit provides a reasonable basis for our opinion.

Dallas, Texas
December 19, 2018

We have served as the Company's auditor since 2016.



SYMPHONIC SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

October 31,2018

ASSETS

Cashand cash equivalents S 566,837
Receivables from clients,and brokers or dealers 102,078
Receivables from affiliates 608

Receivables from others 1,226
Other assets 7,289

Total assets $ 678,038

LIABILITIES AND MEMBER'S EQUITY

Accrued expensesand other payables $ 47,219
Payable to affiliates

Total liabilities 47,219

Member'sequity 630,819

Total liabilities and member's equity $ 678,038

The accompanying notes are an integral part ofthefinancial statements. Page 2



SYMPHONIC SECURITIES LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

October 31,2018

NOTE l -ORGANIZATION AND NATURE OF BUSINESS

General

Symphonic Securities LLC(the "Company"),a Delaware limited liability company,isa broker-dealer registeredwith
the Securities and Exchange Commission(the "SEC") and a member ofthe Financial Industry Regulatory Authority
("FINRA").The Company isa wholly-owned subsidiaryof City National Rochdale HoldingsLLC("CNRH" or the
"Parent"). CNRH is a wholly-owned subsidiary of City National Bank (the "Bank").City National Bank is a wholly-
owned subsidiary of RBC USA Holdco Corporation, which is wholly-owned by the Royal Bank of Canada.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
managementto makeestimates and assumptions that affect the reported amounts of assetsand liabilities anddisclosure
of contingent assetsand liabilities at the date of the financial statementsand the reported amounts of revenuesand
expenses during the year.Actual results could differ from those estimates,

Cash and CashEquivalents

Cash and cash equivalents include demand deposits and money market deposits. Cash held in banks periodically
exceedsthe Federal Deposit Insurance Corporation's (FDIC) insurancecoverage of $250,000,andasa result there isa
concentration of credit risk related to the amount in excessof FDIC insurance coverage.

Securities Owned

Marketable securities (both long and short positions) arevalued at fair value with resulting gains and lossesreflected in
net income for the year.At October 31, 2018, the Company did not hold any investment securities.

Receivablesfrom Clients,andBrokersor Dealers

Commissions earnedare deposited directly into the Company'saccounts by the clearing firm uponsettlement of the
trade.Accordingly, no allowance for doubtful accounts has been recorded.

Revenue Recognition

The Company records commissionsearned on securities transactions on a trade-date basis.In addition, realized
gains and losseson the sale of investment securities are recorded on a trade-date basis. The Company recordssales
fees and rebateson an accrual basis.

Page 3



SYMPHONIC SECURITIES LLC

NOTES TO STATEMENT OFFINANCIAL CONDITION

October 31, 2018
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income Taxes ,

The Company isasingle member limited liability company and is considered a disregarded entity for federal and state
income tax reporting purposes.Therefore, the Company's assets,liabilities, income and expenses will bereported on
the Parent's income tax return.

The Company applies FASB ASC 740-10 relating to accounting for uncertain tax positions. ASC 740-10 prescribesa
recognition threshold and measurement processfor accounting for uncertain tax positions and alsoprovides guidance
on various related matters suchasderecognition, interest, penalties, and disclosures required. The Company does not
have any uncertain tax positions. Generally, the Company issubject to examination by U.S.Federal(or stateand local)
income tax authorities for the period from January 1,2016 to October31, 2016, fiscal year ended October 31,2017,
andfiscal year ended October 31,2018.

Credit and Off-Balance-Sheet Risk

In the normal course of business, the Company is involved in the execution of various securities transactions for its
customer accounts. Securities transactions are subject to the risk of counterparty or customer nonperformance.
However, transactions are collateralized by the underlying security, thereby reducing the associatedrisk to changesin
the fair value of the security through the settlement date or to the extent of margin balances. The settlement of these
transactions isnot expected to have a material effect on the Company's financial condition or results of operation.

Included in the Company's clearing agreement with its clearing broker-dealer is an indemnification clause.This clause
relatesto instanceswhere the Company's customers fail to settle security transactions. In the event this occurs, the
Company will indemnify the clearing broker-dealer to the extent ofthe net losson the unsettled trade. At October 31,
2018,managementof the Company had not beennotified by the clearing broker-dealer, nor were they otherwise aware,
of any potential lossesrelating to this indemnification.

NOTE 3 - FAIR VALUE MEASUREMENTS

AccountingStandardsCodification No.820,Fair ValueMeasurements("ASC820"),definesfair value,establishesa
framework for measuring fair value, and establishes a fair value hierarchy which prioritizes the inputs to valuation

techniques.Fair value is the price that would be received to sell an asset,or paid to transfer a liability, in an orderly
transaction between market participants at the measurement date.A fair value measurementassumesthat the transaction
to sell the assetor transfer the liability occurs in the principal market for the assetor liability or, in the absenceof a
principal market, the most advantageous market.Valuation techniques that are consistent with the market, income or
cost approach,asspecified in accordance with professional standards,are used to measure fair value.

Level 1 - Pricing inputs are unadjusted,quoted prices available in active markets for identical assetsor liabilities
the Company has the ability to access.

Level 2 - Pricing inputs are quoted prices for similar investments, or inputs that are observable for the asset or
liability either directly or indirectly for substantially the full term through corroboration with observable market
data.

Level 3 - Pricing inputs are unobservable for the assetor liability andrely on management'sown assumptions.The
unobservable inputs should be developed basedon the best information available in the circumstances and may
include the Company'sown data.

Page 4



SYMPHONIC SECURITIES LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

October 31,2018

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital (Rule 15c3-1) and is required to maintain minimum net
capital,equivalent to $50,000.As of October 31,2018, the Company's net capital was $610,359,which was$560,359
in excessof its minimum requirement of $50,000. The Company's aggregate indebtedness to net capital ratio was
.0774to 1.

NOTE 5 - RELATED PARTIES

The Company and its Parent are under common control and the existence of that control creates operating results and
financial positions significantly different than if the companies were autonomous.

The Company utilizes space,personnel and other services andoverhead which are incurred by affiliated companies.
These services, totaling $214,769,were transacted in the normal course of business andwere recorded asspecific
expenses in the period provided.

Frequently throughout the year,transfers of working capital are made between the Company and affiliated companies.
These affiliated companies areunder common control andare wholly-owned by CNRH.As such, receivables relatedto

working capital transfers, amounting to $608, at October31, 2018 may beconsidered contributions to the Company's
solemember or converted to capital at the discretion of management.

The Company has generated substantial lossesfor the period ending October31, 2018.CNRH intendsto finance these
lossesthrough equally substantial capital contributions over the next 12 months as may be required.
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