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OATH OR AFFIRMATION

I, David Riedel , swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Objective Equity, LLC , as of

September 30 , 20 18 , are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

NONE

Signature

Title

Notary Public

This report** contains (check all applicable boxes):
W (a) Facing page.
W (b) Statement of Financial Condition.- (c) Statement of Income (Loss).- (d) Statement of Cash Flows.- (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.- (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.- (g) Computation of Net Capital.- (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.- (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
W (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.- (l) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.*
W (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

**For conditions ofconfidential treatment ofcertain portions of this filing, see section 240.17a-5(e)(3).

* - The Company is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than
$500,000.



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completingthis certificateverifies only the identity of the individualwho signed the
documentto whichthis certificateis attached,and not the truthfulness,accuracy,or validity of that document.

State of California

County of ÎÔ&fie

On 20 / 8 before me, 00€= Oca O ri , ÍofrC
Date Here Insert Name and TiÌleof the Officer

personally appeared 04
Name(# of Signer(sf

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/het/their authorized capacity(ies), and that by his/her/their signature(s¶onthe instrument the person(af
or the entity upon behalf of which the person(s)acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

1 * ^ ' ' ' ^ ^ ^ ' ' ^ ^ WITNESS my hand and official seal.
HENRYWILUAMDALTON

. NotaryPublic- Califomia ,
3 MarinCounty s

commissionamia67 ( Signature C À
] _ __ _"'G°'"'ffsNw 1. [ ture of Notary Public

Place Notary SealAbove
OPTIONAL

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:
Document Date: Number of Pages:
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)
Signer's Name: Signer's Name:
O Corporate Officer - Title(s): O Corporate Officer - Title(s):

Partner - O Limited O General O Partner - O Limited O General

O Individual O Attorney in Fact O Individual O Attorney in Fact
O Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other: O Other:
Signer is Representing: Signer is Representing:
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OBJECTIVE EQUITY, LLC

FINANCIAL STATEMENTS AND
SUPPLEMENTARY INFORMATION

Pursuant to Rule 17a-5(d)
YEAR ENDEDSEPTEMBER 30,2018



OBJECTIVE EQUITY, LLC

FINANCIAL STATEMENTS AND SUPPLEMENTARY INFORMATION

YEAR ENDED SEPTEMBER 30,2018

TABLEOFCONTENTS

Page
Numbers

Reportof Independent RegisteredPublic Accounting Firm 14

FINANCIAL STATEMENTS

Statements of Financial Condition 3

Statements of Operations 4
Statements of Changesin Member's Equity 5
Statement of Cash Flows 6
Notes to Financial Statements 7 - 8

SUPPLEMENTARY INFORMATION TO FINANCIAL STATEMENTS
PURSUANT TO SECRULE 17a-5:

Schedule I - Computation of net capitalunder Rule 15c3-1 and Reconciliation of Net
Capital Pursuant to SECRule 17a-5(d)(4) . . 9

Schedule II - Computation of Aggregate Indebtedness Under Rule 17a-5 of the
Securities and Exchange Commission 10

Schedule III - Information Related to Exemptive Provision Requirements
Under SECRule 15c-3-3 11

Report of Independent Registered Public Accounting Firm on the Company's
Exemption Report 12

INDEPENDENTAUDITORS' REPORTONSIPCANNUAL GENERAL
ASSESSMENT 14



Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director andManaging Members
of OBJECTIVE EQUITY,LLC

Opinion on the Financial Statements

We have audited the financial statements of OBJECTIVE EQUITY, LLC("Company") which
comprisethe statement of financial condition as of SEPTEMBER 30, 2018, and the related

statements of operations,changes in member's equity, and cashflows for the year then ended,
and the related notes andschedules (collectively referred to as the "financial statements". In our
opinion,the financial statements present fairly, in all material respects, the financial position of the
Company as of SEPTEMBER 30,2018, and the resultsof its operations and its cashflows for the
year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our -

responsibility is to express an opinion on the Company's financial statements basedon our audit.
We area public accounting firm registered with the Public CompanyAccounting Oversight Board
(United States)(PCAOB) and arerequired to be independent with respectto the Company in
accordancewith the U.S.federal securities lawsand theapplicable.rulesand regulationsof the
Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards ofthe PCAO'B.Those.standardsrequire
that we plan andperform the audit to obtain reasonableassurance aboutwhétherthe financial "
statements arefree of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, andperforming procedures that respond to those risks. Such
proceduresincluded examining, on a test basis,evidence supporting the amounts anddisclosuresin
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimatesmade by management,as well asevaluating the overall presentation of the
financial statements.We believe that that our audit providesa reasonablebasisfor our opinion.

The information containedin the supplementalschedulelisted in the accompanyingindex hasbeen
subjected to audit procedures performed in conjunction with the auditof the Company's financial
statements.

-l-



REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Supplemental Information

The Computation of Net Capital hasbeen subjected to audit procedures performed in conjunction
with the audit of the Company's financial statements.The supplementalinformation is the
responsibility of the Company'smanagement.Our audit procedures included determining whether
the supplementalinformation reconciles to the financial statements or the underlying accounting
andother records,asapplicable,andperforming procedures to test the completeness andaccuracy
of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form
and content,is presented in conformity with 17C.F.R.§240.17a-5.In our opinion, the
Computation of Net Capital is fairly stated in all material respects, in relation to the financial
statements asa whole.

Michael D.Star,P.A.,CPA
Daytona BeachShores,Florida

We have servedasOBJECTIVE EQUITY, LLC's auditor since 2015.
January 4,2019
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OBJECTIVE EQUITY, LLC
STATEMENTS OF FINANCIAL CONDITION

ASOFSEPTEMBER30,2018

ASSETS For Year Ended

September 30,
2018

CURRENT ASSETS

Cashandcashequivalents $ 7
Accounts receivable -

Other current assets 23,673

Total currentassets 23,680

Other non-currentassets,lessaccumulatedamortization -

TOTAL ASSETS $ 23,680

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Due to parent $ - '
Other Accruedexpenses 6,095

Total current liabilities 6,095

MEMBERS' EQUITY

Undistributed earnings 17,585

Total Members'Equity 17,585

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 23,680

Seenotesto financial statements andauditors'report.
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OBJECTIVE EQUITY, LLC
STATEMENTS OFOPERATIONS

ASOFSEPTEMBER30,2018

2017

REVENUES:

Consulting andadvisory fees $ 181,985
Interest income

Total revenue 181,985

EXPENSES:

Consulting services S 78,500
Generaloperating eXpenSeS I1,720
Research 6,000
Legal andprofessional 16,000

Total expenses 112,220

NET(LOSS) FROM OPERATIONS $ 69,765

Seenotes to financial statements andauditors'report.
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OBJECTIVE EQUITY, LLC
STATEMENTS OF CHANGES IN MEMBER'S EQUITY

AS OF SEPTEMBER 30,2018

Total

Member's

Equity

Balances,Septemer30,2017 $ (53,795)
PlusCapital Contributions 1,615
LessDistributions -

Net income(loss)for 2017 69,765

Balances,September 30,2018 $ 17,585

Seenotesto financialstatementsandauditors'report.
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OBJECTIVE EQUITY, LLC
STATEMENTS OF CASH FLOWS

ASOFSEPTEMBER30,2018

2017
CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income (Loss) $ 69,765
Adjustments to reconcilenet loss to net cash:

Depreciationand amortization expense
Net changein operating assets and liabilities:

Decreaseinaccountsreceivable -

Decreasein other current assets (23,544)
DecreaseinDueto parent
increasein accruedexpenses (48,199)
Rounding i

NET CASH PROVIDED BY OPERATING ACTIVITIES (1,977)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchaseof furniture, equipment& leaseholdimprovements
NETCASHPROVIDED BY INVESTING ACTIVITIES -

CASH FLOWS FROM FINANCING ACTIVITIES:

Net changein distributions

Net changeCapital contributions 1,615
Net changein advancesfrom related party

NET CASH PROVIDED BY FINANCING ACTIVITIES 1,615

NET CHANGE IN CASH AND CASH EQUlVALENTS , - (362)

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 369 -

CASHAND CASH EQUIVALENTS,END.OF YEAR . $ 7

Seenotes to financial statements andauditors'report.
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OBJECTIVE EQUITY, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30,2018

Note 1 Organization and Summary of Significant Accounting Policies

Organization and Business
OBJECTIVE EQUITY, LLC ("Company") was organized in April 2004 asa New York limited
liability company. The Company was approved to operate as a broker-dealer, with a perpetual
period of duration, registered with the Securities and Exchange Commission ("SEC"). The
Company also became a member of the Financial Industry Regulatory Authority (FINRA). The
Company provides research and corporate advisory services. The customers are primarily
corporation and financial institutions location throughout the United States.

Rule 15c3-3 Eremption
The Company, under Rule 15c3-3(k)(2)(i), is exempt from the reserve and possessionor control
requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company doesnot
carry or clear customer accounts.

Revenue Recognition
The Company recognizes revenue related to the private placements of securities, research,and
corporate advisory serviceswhen earnedunder the respettive agreements.

Casla Equivalents
The Company defines cash equivalentsas highly liquid investments,with original maturities of
lessthan 90 days,which are not held for salein the ordinary course of business.

Income Taxes . .

The Company is treated asa partnership for.federal income tax reporting purposes. All items of
revenue,expense,gain and loss are included on the mernbersi-eturn. Accordingly, the financial
statements do not include a provision for income taxes sincethe Company is not a taxable entity.
The Company's members are taxed on the Company's earnings.

At SEPTEMBER 30,2018, managenientihas deternained that theCompany had no uncertaintax
positions that would require financial statementrecognition.This determinationwill alwaysbe
subjectto ongoingreevaluationasfactsandcircumstancesmayrequire.TheCortipany'sopentax
years (2013 through 2016) remain subject to income tax audits.

Fair Value of Financial Instruments
The carrying amounts reflected in the financial statements for cash,other assets,due to parent and
accruedexpensesapproximatetheir respective fair values due to the short term maturities of these
instruments.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the date of the
financial statements,and the reported amounts of revenuesand expensesduring the reporting
period.Actual results could differ from those estimates.
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OBJECTIVE EQUITY, LLC

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED SEPTEMBER 30,2018

Note 2 Financial Instruments, Concentration o(Risk and Contingencies

Financial instruments subject to risk concentration are cash and cash equivalents. The Company
maintains depository cash and certificates of deposit with one banking institution. Depository
accounts are insured by the Federal Depository Insurance Corporation ("FDIC") to a maximum of
$250,000per bank,per depositor. Total cash and cashequivalentsfor the Companyexceedingthe
FDIC insuredlimit is $0 asof SEPTEMBER30,2018.

Note 3 Commitments,Contingencies, and Related Party Transactions

TheCompany currently hasno contingencies.

Note 4 Net Capital Requirements

The Companyis subject to the Securities and ExchangeCommission's Uniform Net Capital Rule
(15c3-l)("Rule"), which requiresthe maintenance of minimum net capital. The Rule prohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule, is less than $5,000,or if the ratio of aggregate indebtedness to net capital,
both asdefined, exceed 15to 1 (andthe rule of"applicable" exchangeprovides that equity capital
maynot be withdrawn, or cashdividendspaid,if the resultingnet capital ratio exceeds12to l).

At SEPTEMBER30,2018,the Company has net capital and net capital.requirements of($6,088)
and$5,000, respectively. The Company's net capital ratio (aggregate indebtedness to net capital)
wasnegative. The capital requirements do not meet the above rule and are out of compliance as
of September 30,2018.

Note 5 Regulatory Requirements

The Companyis exempt from the provisionsof Rule 15c3-3 under the Securities Exchange Act of
1934as the Company does not hold customers' cash or securities.

Note 6 Subsequent Events

The Company hasperformed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequentevents that required
disclosuresand/oradjustments.

- 8 -



OBJECTIVE EQUITY, LLC
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 AND RECONCILATION OF NET

CAPITAL PURSUANT TO SEC RULE 17A-5(d)(4)
SEPTEMBER30,2018

COMPUTATION OF NET CAPITAL

Total member'sequity from Statementof Financial Condition $ 17,585
Deductmember'sequity not allowable for net capital -

Total member'sequity qualified for net capital 17,585
Add:

Liabilities subordinatedto claims of generalcreditors allowable incomputation
of net capital -

Subordinatedliabilities at September30,2018 -

Total capital andallowable subordinatedlia6ilities 17,585
Deductionsand/or charges:

Non-allowable assets:

Furniture andequipment . -

Other currentassets 23,673
Other assets -

Other deductionfand/or changes
Other additions and/or credits

Net capital before haircuts on securitiespositions(tentàt ve net capital) (6,088)
Haircuts on securities:
Other

Net capital , , . :. .- . . . .$ (6,088)

COMPUTATION OFBASIC}lET CAPITAL REQUIREMENT

Minimumnet capitalrequired $ 406
Minimumdollarnetcapitalrequirementof reportingbroker-dealer $ 5,000

Net capital requirement ' $ 5,000

Excessnet capital $ (11,088)

Net capital minusthe greater of 10%of Al or 120%of Required Min Cap $ (12,088)

RECONCILIATION WITH COMPANY'S COMPUTATION

(included inPart il of form X-17A-5 as of September30,2018)
Net capital, asreported in the Company's Part 11(unaudited)FOCUS report $ (6,088)

Net audit adjustments -

Net capital per above $ (6,088)

Seenotes to financial statementsandauditors'report.
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OBJECTIVE EQUITY, LLC
SCHEDULE II

COMPUTATION OFAGGREGATE INDEBTEDNESS UNDER RULE 17a-5
OF THE SECURITIES AND EXCHANGE COMMISSION

SEPTEMBER30,2018

AGGREGATE INDEBTEDNESS

Total aggregatgedindebtednessliabilities from Statement of FinancialCondition $ 6,095
Add:

Drafts for immediate credit -

Other unrecordedamounts -

Total capitaland allowable subordinatedliabilities $ 6,095

Ratio: Aggregate indebtednessto net capital -100.11%

NOTE: There are no material differences between the above compution of net capital and the corresponding
computation assubmitted by the Compay with the unaudited FormX-17A-5 Part il Filing

as of september 30, 2018.

Seenotes to financial statements andauditors'report.
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OBJECTIVE EQUITY, LLC
SCHEDULE III

INFORMATIN RELATING TO EXEMPTIVE PROVISION
REQUIREMENTS UNDER SEC RULE 15c3-3

AS OF SEPTEMBER 30,2018

With respect to the Computationfor Determination of ReserveRequirementsunder Rule 15c3-3,the Company
qualifies for exemption under subparagraph(k)(2)(i) of the Rule.

With respect to the Information Relating to Possession and Control Requirements under Rule 15c3-3, the
Company qualifies for exemption under subparagraph (k)(2)(i) of the Rule.
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

ReportoflndependentRegistered Public Accounting Firm

The Boardof Directors and Members of
Objective Equity, LLC

Wehavereviewedmanagement'sstatements,includedin the accompanying Form Custody exemption
report, inwhich(1) Objective Equity, LLC (the "Company") identified the following provisionsof 17
C.F.R.§15c3-3(k)under which the Companyclaimed an exemption from 17C.F.R.§240.15c3-3(2)(i)
(the "exemption provisions") and (2) the Companystated that the Companymet the identified exemption
provisions throughout the most recent fiscal year without exception. The Company's management is
responsible for compliancewith the exemption provisionsand its statements.

Our review wasconducted in accordance with the standards of the Public CompanyAccounting
Oversight Board (United States)and,accordingly, included inquiresandother requiredproceduresto
obtain evidence aboutthe Company'scompliance with the exemption provisions. A review is
substantially lessin scopethan an examination,the objective of which is the expressionof an opinion on
the management'sstatements.Accordingly, we do not express suchan opinion.

Basedon our review, we are not aware of any material modifications that should be made to
management'sstatements referred to abovefor them to bestated, in all material respects,basedon the
provisions set forth in paragraph(k)(2)(i) of Rule 15c3-3 under the securitiesExchangeAct of 1934.

Michael D.Star, P.A.,CPA
Daytona Beach Shores,Florida

January4, 2019
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