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OATH OR AFFIRMATION

1, /ichoel /Z T wXy » swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CTL Securities LLC

of December 31 2018

, 88
; are true and correct. I further swear (or affirm) that
neither the company nor any partaer, proprietor, principal officer or director has any proprietary intérest in any account
classified solely as that of a customer, except as follows:

P -

e

Signature
‘7);\(}/4}7‘,&‘%'
Title

QV‘W"’% CM 1‘@ GELUCIA SALAMONE

7 - Notary Public, State of Connacticut
Notary Public My Commission Expires June 30th, 2022

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

/} (¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

|} (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[0 (& A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
[ ]

(m) A copy of the SIPC Supplemental Report. _
(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To.the Member of
CTL Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of CTL Securities, LLC as.of December
31, 2018, the related statements of operations, changes in member’s equity and cashi flows for the year ended
December 31, 2018 and the related notes and schedules 1, 2 and 3 (collectively referred to as the “financial pcumgg?
statements”). In our opinion, the financial statements present fairly, in all material respects, the. financial
position of CTL Securities, LL.C as of December 31, 2018, and the results of its operations and its cash flows %, g
for the period ended December 31, 2018, in conformity with accounting principles generally accepted in the Dt

United States of America. P

Basis for Opinion

These financial statements are the responsibility of CTL Securities, LLC 's management. Qur responsibility is Y%,
to express an opinion on CTL Securities, LLC’s financial statements based on our audit. We are a public ,
accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB")
and are required to be independent with respect to the company in accordance with the U.S Federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasongble assurance about whether the financial statements are free of
material misstatement, whether due to ervor or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Qur audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

"COMPANY.

&

Supplemental Information

The schedule's 1, 2, and 3 have been subjected to audit procedures performed in conjunction with the audit of
CTL Securities, LLC’s financial statements. The supplemental information is the responsibility of CTL
Securities, LLC’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented-in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.FR.
§240.172-5. In our opinion, the schedule's 1, 2. and 3 are fairly stated, in-all material respects, in relation to the
financial statements as a whole.

MllasrCagy P

We have served as the Company’s auditor since 2015.
Goldman & Company, CPA’s, P.C.

Marietta, Georgia

January 30, 2019

3535 Roswell Road - Suite 32 + Marietta, GA 30062 - 7704998558 - Fax 770.425.3683



CTL SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS
CURRENT ASSETS:
Cash and cash equivalents $ 30,205
Prepaid expenses 14,574
TOTAL ASSETS s 44,779

LIABILITIES AND MEMBER'S EQUITY

CURRENT LIABILITIES:
Accotints payable $ 6,617
Total Current Liabilities | $ 6,617
MEMBER'S EQUITY I 38,162
TOTAL LIABILITIES AND MEMBER'S EQUITY I $ 44 779

The accompanying notes are an integral parf of these financial statements,
2



CTL SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2018
REVENUE:
Commissions $ 1,244,251
Total revenue | 1,244,251
OPERATING EXPENSES:
Commissions 1,097,250
Consulting 61,514
Rent 35,004
Regulatory 18,118
Professional fees 18,979
Office expenses 15,002
Utilities 15,000
Insurance 2,700
Other expenses 844
Total expenses 1,264,411
NET LOSS $ (20,160)

The accompanying notes are an integral part of these financial statements.
3



CTL SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2018

MEMBER'S EQUITY, JANUARY 1 $ 58322
Net loss (20,160)
MEMBER'S EQUITY, DECEMBER 31 [ 38162

The accompanying notes are an integral part of these financial statements.
4



CTL SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

OPERATING ACTIVITIES:
Net loss

Adjustments to reconcile net loss to net cash
used by operating activities:
Decrease in prepaid filing fee
Increase in accounts payable

Net cash used by operating activities

NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

$ (20,160)

668 |
997

I (18,4995)

I (16,495)

48,700

$ 30,205

The accompanying notes are an integral part of these financial statements.

5



CTL SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Qrganization and Nature of Business
CTL Securities, LLC (the Company) is a broker-dealer registered with the Securities

and Exchange Commission (SEC) and a member of the Financial Industry Regulatory
Authority, Inc. (FINRA). The Company is a Delaware limited liability company (LLC).
The Company is a wholly owned subsidiary of CTL Capital, LLC (the "Parent" and
sole member). The Company operates from New York.

The Company places credit tenant loans, which are originated by CTL Capital, LLC,
in private placement transactions to institutional investors.

Since the Company is a limited liability company, the member is not liable for the
debts, obligations, or liabilities of the Company, whether arising in contract, tort or
otherwise, unless the member has signed a specific guarantee:

Basis of Presentation

The Company maintains its books and records on the accrual basis of accounting
for financial reporting purposes, which is in accordance with U.S. generally
accepted accounting principles and is required by the SEC and FINRA.

Income Taxes

The Company is a limited liability company for income tax reporting purposes, and
as such, is not subject to income tax. Accordingly, no provision for income taxes
is provided in the financial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the
Company is required to evaluate each of its tax positions to determine if they are
more likely than not to be sustained if the taxing authority examines the respective
position. A tax position includes an entity's status and the decision not to file a return.
The Company has evaluated each of its tax positions and has determined that it has
no uncertain tax positions for which a provision or liability for income taxes is.
necessary.

Estimates

The presentation of financial statements in conformity with U.S. generally

accepted accounting principles retjuires management to make estimates and
6



assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Revenue Recognition

On January 1, 2018, the Company adopted ASU 2014-08 Revenue from Contracts

with Customers, and all subsequent amendments to the ASU (collectively,

"ASC 606"), which creates a single framework for recognizing revenue from

contracts with customers that fall within its scope.

Revenue is recognized based on a consideration specified in a contract with a

customer. The Company recognizes revenue when it satisfies a performance

obligation by transferring control over goods or service to a customer. Services
within the scope of ASC 606 include underwriting income.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits, The Company has not experienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

RELATED PARTY TRANSACTION AND CONCENTRATIONS

For the year ended December 31, 2018, 100% of the Company's revenue was earned
from its member, CTL Capital, LLC.,

The Company shares office space with its member, CTL Capital, LLC. A portion of |
office rent, rent for furniture and equipment, utilities and office expenses is allocated to
the Company. Allocated expenses for office space during the year ended

December 31, 2018 was $65,004 and is reflected-as rent, utilities and office expenses
on the accompanying Statement of Operations ended December 31, 2018. The term of
the expense sharing agreement is month to month.

COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies (ASC 450). and Accounting
Standards Codification 440, Commitrments (ASC 440). Management has determined
that no significant commitments and contingencies exist as of December 31, 2018..

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. At December 31, 2018, the Company
had net capital of $23,588 which was $18,588 in excess of its required net capital
of $5,000. The Company's percentage of aggregate indebtedness to net capital
was 28.05%.



5.

6.

SUBSEQUENT EVENTS

The Company evaluated subsequent events through January 30, 2019, the date
its financial statements were available to be issued. The Company did not identify
any material subsequent events requiring adjustment to or disclosure in its financial
statements.

Revenue from Contracts with Customers

Commissions are determined on a case by case basis according to the
terms negotiated by management and are recognized at the time the
placement is completed, and the income is reasonably determinable, and the
performance obligations are satisfied under the contracts with its customers.



CTL SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

SCHEDULE |

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2018

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL

DEDUCTIONS AND/OR CHARGES:
Non-allowable asset - prepaid filing fee

NET CAPITAL

AGGREGATE. INDEBTEDNESS -
Accounts payable

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required

Excess net capital

Net Capital in excess of the greater of. 10% of aggregate
indebtedness or 120% of minimum capital requirements.

Percentage of aggregate indebtedness to net capital

[T 38162]
(14,574)
[ 23588
6517
I 5,000
[ 18588
[T 17.588 ]
23.05%

There is no difference in the above computation and the Company's net capital as reported in

the Company's Part llA (unaudited) FOCUS report as of December 31, 2018.



CTL SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2018

SCHEDULE il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
does not hold funds or securities for, or owe money or securities to, customers.

SCHEDULE il

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
did not maintain possession or control of any customer funds or securities.



CPAS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
CTL Securities, LLC

We have reviewed management's statements, included in the accompanying CTL Securities, LLC
Exemption Report, in which (1) CTL Securities, LLC identified the following provisions of 17
CFR. §15¢3-3(k) under which CTL Securities, LLC claimed an exemption from 17 C.FR.
§240.15¢3-3: k(2)(i) (the “exemption provisions") and (2) CTL Securities, LLC stated that CTL"
Securities, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception. CTL Securities, LLC’s management is responsible for compliance with the “tmgss
exemption provisions and its statements. e

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about CTL Securities, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of ¥
an opinion on management's statements. Accordingly, we do not express such an opinion.

COMPANY,

&

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act
of 1934,

Mllwirn-Gapy A

Goldman & Company, CPA’s, P.C.
Marietta, GA
January 30, 2019

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 77040908558 - Fax 770425.3683



CTL Securities LLC

EXEMPTION REPORT
YEAR ENDED DECEMBER 31, 2018

We, as members of management of CTL Securities LLC (the Company) are responsible for
complying with 17 C.F.R §240.17a-5,"Reports to be made by certain brokers and dealers:. We
have performed an evaluation of the Company's compliance with the requirements of 17 C.F.R
§240 .178-5 and the exemption provisions in 17 C.F.R §240.15c3-3(k) (the "exemption
provisions"). Based on this evaluation we make the following statements to the best knowledge

and belief of the Company:

1. We identified the following provisions of 17 C.F.R §15¢3-3(k) under which the Company

claimed an exemption from 17 C.F.R §240.15¢3-3: (k)(2)().
2. We met theidentified exemption provisions throughout the most recent fiscal year ended

December 31, 2018 without exception.

The Company is exempt from the provisions of 17 C.F.R §240.15c3-3 of the Securities
Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts and does not hold funds or securities for, or owe money or securities to,

customers.

CTL Securities LLC

s
. Michael Kraus

President

12



INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members of
CTL Securities, LLC

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934 and in the
Securities Investor Protection Corporation (SIPC) Series 600 Rules, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and ¥ A =
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year
ended December 31, 2018, which were agreed to by CTL Securities, LLC, and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist. ygmm
you and the other specified parties in evaluating CTL Securities, LLC’s compliance with the
applicable instructions of Form SIPC-7. CTL Securities, LLC’s management is responsible for
CTL Securities, LLC's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States) and attestation standards established by
the AICPA. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2018, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting
no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

flosrLipy AP

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
January 30, 2019

COMPANY.

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 7704998558 - Fax 7704253683



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 g{)aes:gi?n'ql;;doD.c. 20090-2185

General Assessment Reconciliation

SIPC-7

(36-REV 12/18)

SIPG-7

(36-REV 12/18)

For tha fiscal year anged 1213112018
(Read,careiully Ihe Insteuctions in your Werking Copy beiore completing this Form;

TO BE FILED BY ALL SIpC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designaled Examining Autherity. 1934 Agt registeation no. and month in which figcal year ends lor
purpases of the audil requirement of SEC Rule 173-5:

Note: it any of the infarmation shown on the
maifing label requires corraclion, please &-mail

oS82 meresenmenritmal | EOR AADC 100 any corrections lo form@sipe.arg and so
87500 FINRA pEcC indicate on the form fileg,
CTL SECURITES LLC
500 5TH AVE 78 4820 , .
YORK 0-4900 Name and telephone number of person 1o
Hew Y ton conlact respecling this torm,
2. A. General Assessment (item 2¢ from page 2) s % 54. i
B. Less payment made with SIPG-§ filed (exclude interest) i__lody. I3
Dale Paid
C. Less prior overpayment applied T
2 3 \
U. Assessment halange due or (ovaipaymen) 84a, S
E. Interest computed on lale payment {see instruction E) for______days at 20% per annum
F. Total assessment balance and interest dus (ar everpaymeni carriad lorwarg) S 81/3‘ i —
G. PAYMENT: V the box
Check maiied (o P.0. Box Funds Wired 0 ACH )
Total (must be same a3 F above) $
H. Overpayment carried lorwaig $¢ , )

3. Subsidiaries (S) and predecessors (P) included in this form {give name ang 1934 Adl regisiralion number):

The SIPC member submitting this {orm ang the

parson by whom #t is executed represent therehy ~ - [ C
that at information containgd harein is true. correet (;M’: f;;; Hjcncp' b“-nr“; azroz’\im f-;‘-
3 L] tain, Fg i [ ERLELH )
and compleie. " "_7"9 : o 4
ol - -

- . i(&yl':svlue‘ Bangtury:
Dated the? / day of_J asrunryg | 2017, I TN
(37 (Titto)

This form and the assessment payment is due 60 days after the end of the figca) year. Reisin the Working Copy of this torm
lor a period of not less than 6 years, the latest 2 years in an easily accassible place.

£5 Dates:

= Postmarked Received Reviewed

wd

% Calculations _______ Documemation______ Forward Copy e
e

<> Exceptians:

&

v Disposition of exceptions:

Y e e e amsem



DETERMINATION OF "SIPC NET OPERATING KEVENUED
AND GENERAL ASSESSMENT imount : .
mounis jor the liscai period
begianing 1/1/2018
and ending 12/31/2018
ftom N Eliminate cents
; Tol 51244 JSO

24. Tota! 1eveaye (FOCUS Line 127zt HA Ling 9. Cude 25304

2b. Additions:
11} Tolal rovenues from the securilies busingss of subsidraries (excapi loreign subsidiaues; and

predecessors 1ot sachiuded abave,

12 Net loss trom principal Iransachons in sscuriligs in trading accoums.

135 Nl logs fram principal transactiong in commodifies in irading accoums,

{41 Inierast and dividend expense deducted in oetorminng it2m 23,

{5) Nel loss trom managemant of or padticiganon in the underivniing or disieibution ot secwmitiss.

{6} Expenses othar than advertising. printing, registration iess and lggal lees-deducted in delsimining nal

profit {rom managament of or pacticipation in undersiiling or distribution of securities.

17) Mat lass irom socurities m invesiment acounts.

Toial additions

2¢c. Deduclions:
{1} Reveaues from the distribution of shares af z:registered open and invesimanl company or unit
invasimen( {ust, irom the sale of varigble annuities. {tont the busiess of insurance, from investment
advisory services randered to tegistered invesiment companies of insurance company seputale

accounls. and from transactions in security utures products.

{21 Revanues lrom commedily iransaciions.

i3] Commissions. Hoor Drokerage ano clearance paid to otner SIPC membars i connection wilh

securities lransactions.

4} Resmbursemenis jor postage in sonnaction with peoxy soticiiauoen.

{51 Met gain from securities in invesimant accounls.

{51 100% of commissions and markups 2ansd from lransactions i () cariilicates ol deposit and
(i) Teeasury bills, bankars acceciznces of commercial paper that mature ning months of iess

{rom issuance dals.

{7) Diract expenses of printing advertising and isgel iees incurrag in connection with other revenus

related 1o the securilies business {revenue dafined by Section 163)iL) of the Asti

{8) Other ravenue not relaled eliher ditectly o: ingireeily 10 the sacurilies ousingss,
{Sas Inslruction Cj:

(Deductions in excess o! $100,000 require docymentation

19)-(it Total interesi ano dwidend axpense (FOCUS Line 22'PART 11A Line 13.
© Code 4075 plos fine 2b(4) abovei bot not in excess
of total inierest and dividend income.

{ii} 40% of margin interesl samed on customers securities
accounts {(40% of FOCUS line 5. Code 39601

Entor the greater of ling {1} or (i)

Total geductions
s394 ase

2d. SIPC Nel-Operaling Reverues
s 1866.38

2e. General Assegsment @ 0015
{to page 1, line 2.A.)



