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OATH OR AFFIRMATION

1,Wemer Graser , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Mann MannJensen Partners LP , as

of December31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

MMAG HEATHERTitleu
Notar£Public NOTARYPUBLICOFNEWJERSEY

Comm.# 2428796
This report ** contains (check all applicable boxes): MyCommissionExpires1/14/2023

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule ISc3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule ISc3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule ISc3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Partners of
Mann MannJensonPartners LP

Opinien on the Financial Statements

We have audited the accompanying statement of financial condition of Mann Mann Jenson Partners

LP.(The Company) as of December 31, 2018, the related statements of operations, changes in
partner's equity and cash flows for the year ended December 31, 2018 and the related notes and
schedules 1, 2 and 3 (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects,the financial position of the Company as U
of December 31, 2018, and the results of its operationsand its cash flows for the period endedM
December 31, 2018, in conformity with accounting principles generally accepted in the United
States of America. od

Basisfor Opinion

These financial statements are the responsibility of the Company's management.Our responsibility
is to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB")and are required to be independent with respect to the company in accordance with the
U.SFederal securities laws and the applicable rules and regulations of the Securities andExchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financialreporting.Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the
financial statements, whether dueto error or fraud, and performing procedures that response to those
risks. Suchprocedures included examining, on a test basis, evidence regarding the amounts and
disclosuresin the financial statements. Our audit also includedevaluating the accounting principles
used and significant estimates madeby management,as well as evaluatingthe overall presentation
of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

We have served asthe Company'sauditor since2015.

Goldman & Company,CPA's,P.C.
Marietta, Georgia
January 29,2019

3535 ROswell ROad • Suite 32 · Marietta, GA 30062 · 770.499.8558 - Fax 770.425.3683



MANN MANN JENSEN PARTNERS LP

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

ASSETS

CURRENT ASSETS:

Cash & cash equivalents 52,535
Accounts receivable 1,225,125
Prepaid expenses 3,442
Deferred taxasset 59,000

Total current assets | 1,340,102

FURNITURE AND EQUIPMENT 28,400

Less accumulated depreciation (26,163)

Fumiture and equipment - net | 2,237

OTHER ASSETS

Security Deposit 12,181

TOTAL | 1,354,520

LIABILITIES AND PARTNERS'CAPITAL

CURRENT LIABILITIES

Commissions payable 14,875
Accounts payable andaccrued expenses 18,650

TOTAL | 33,525

PARTNERS' CAPITAL | 1,320,995

TOTAL | 1,354,520

The accompanyingnotesare anintegral partof these financialstatements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31,2018

REVENUE:

Commissions | S 2,993,829
interest income 79

Total revenue S 2,993,908

EXPENSES:

Employee benefits and compensation 1,217,395
Insurance 172,766
Travel 187,828
Commissions 453,798
Legal and professional fees 60,389
Rent 67,164
Office expense ' 35,956
Reguistory expense 27,892
Marketing expense 108,123
Bank service expense 3,392
Depreciation 1,370
Other operating expenses 4,233

Total expenses | 2,340,306

NET INCOME BEFORE DEFERRED TAX | S 653,602

Deferred taxprovision (35,000)

NET INCOME S 688,602

The accompanyingnotesare anintegral partof these financialstatements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF CHANGES IN PARTNERS' CAPITAL
FOR THE YEAR ENDED DECEMBER 31,2018

General Partner Umited Partners Total

Balance- beginning of year $ (502) $ 257,895 $ 257,393

Net income 896 687,706 688,602

Capital Contribution 375,000 375,000

Balance - end of year $ 394 $ 1,320,601 $ 1,320,995

See Independent Auditors' Report and

Notes to Financial Statements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2018

OPERATING ACTIVITIES:

Net Income S 688,602

Adjustments to reconcile net income to net cash
provided in operating activities

Depreciation 1,370
increaseinaccounts receivable (1,143,427)
increase in deferred tax (35,000)
Decrease in prepaid expense 3,000
Decreasein commissionpayable (3,002)
Decrease in accounts payable and accrued expenses (1,000)

Net cash used by operating activities | S (489,457)

INVESTING ACTIVITIES:

Security deposit S (12,181)
Netcashusedby investing activities S (12,181)

FINANCING ACTIVITIES:

Partner's capital contributions S 375,000
Decrease in member's advances $ 97,818

Net cash provided by financing activities | S 472,818

NET DECREASE IN CASH • | S (28,820)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR S 81,355

CASH AND CASH EQUIVALENS AT END OF YEAR | 5 52,535

The accompanyingnotesare an Integralpartof these financlaistatements.
5



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
YearEnded December 31, 2018

1. Organization and Nature of Business

Mann Mann Jensen Partners LP (the "Company"),formerly known as Vega Securities LP and
ProximaAlfa Securities LP,was organized in 2005 as a limited partnership underthe laws of the
State of Delaware.The Company provides finder or introducer services to private investment
funds (i.e.,hedge funds) and their managers.The Companyis a broker-dealer registeredwith the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA).The Companyoperatesfrom its office located in New York City.

The Company does not carry securities accounts for customers, perform custodial functions
related to customers' securities, or maintain customer funds and is therefore exempt from the
reserve and possession of control requirementsof Rule 15c3-3 of the SEC.

The General Partner, which has a 0.33%ownershipinterest, has full and complete controlof ali
affairs of the Company, and the managementand control of the Company's activities. Limited
partners are only liable for the losses, debts, and obiigations of the Company.Allocation of
income, losses, and distributions are made in accordance with each partner's respective
ownershipinterest.

Subject to any limitations in the Delaware limited partnership law, a limited partner may not
withdraw any part of its capital account from the Company or receive any distribution from the
Companyexcept as approved by the GeneralPartner.

2. Summary of Significant Accounting Policies

Basis of accounting - The financial statements are prepared using the accrual basis of
accounting in accordance with accounting principles generally accepted in the UnitedStates of

America. Revenues and gains are recognized when earned, while expenses and losses are
recognized when incurred.

6



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
YearEnded December 31,2018

2. Summary of Significant Accounting Policies (continued)

Use of estimates - The preparation of financlai statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reportedamounts of assets and liabilities if appiicable
and disclosure of contingent assetsand liabilitiesat the date of the financial statementsand the
reportedamounts of revenueand expenses during the reporting period.Actual resultscould differ
from those estimates.

Revenue recognition - On January 1,2018, the CompanyadoptedASU2014-09 Revenuefrom
Contractswith Customers and all subsequentamendmentsto the ASU (collectively,"ASC606"),
which creates a single framework for recognizing revenuefrom contracts with customers that fall
within its scope.

Revenue is measured based on a consideration specified in a contract with a customer. The
Company recognizes revenue when it satisfies a performance obligation by transferringcontrol
over goods or service to a customer. Services within the scope of ASC 606 include Investment
bankingM&A advisory fees.

Cash and cash equivalents - For purposes of the statement of cash flows, the Company
considersall cash on hand,cash accountsnot subject to withdrawalrestrictionsor penalties,and

all highly liquid debt instruments purchased with an original maturity of three months or less to be
cash equivalents.

During the year ended December 31, 2018, the Company had amounts in excess of federally

insured limits on deposit with a bank. The Company has not experienced any losses in such
accounts,andmanagementbelievesit is notsubjectedto anysignificantcreditriskon itscash
and cash equivalents.

Fair value of financial instruments - The carrying amounts of financial instruments, including
cash, accounts receivable, prepaid expenses and accounts payable, approximate fair market
value due to the short-term maturities of these instruments.

Accounts receivable - Accounts receivable are customer accounts receivable carried at

estimatednet realizablevalue.Managementbelievesthat all accountsreceivableasof December
31, 2018 are fully collectible. Accordingly, no allowance for bad debts has been recorded at
December 31, 2018.

Property, equipment and depreciation - Propertyand equipment are stated at cost. Additions
to property and equipment or expenditures which increase the useful lives of the assets are
capitalized. The cost of assets sold or otherwise disposed of and the accumulateddepreciation

7



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
YearEnded December31,2018

thereon are eliminated from the accounts and the resulting gain or loss is reflected in income
except for assets traded. Depreciationis provided on the straight-line basisat rates basedon the
following estimated usefui lives:

Equipment 3-5 years

Furniture and Fixtures 7 years

Expenditures for maintenance and repairs are chargedto operations as incurred.Depreciation
expense for 2018 was $1,370.

Income taxes -The Companyis taxed as a partnershipfor federal andstate income taxpurposes.
The Company is not a taxpayingentity for federal and state income tax purposes;accordingly,a
provisionfor federai and state incometaxes has not been recorded in the accompanying financial
statements. Partnershipincome or loss is reflected in the partners' individualor corporateincome
tax returns in accordancewith their ownershippercentages.

The Company operates in New York City, which imposes an income tax on unincorporated
businesses.

The Company files its U.S.partnershipincome tax returns using the cash basis of accounting.
Deferred tax assets and ilabilities are recognized for the future tax consequencesattributable to
differences between the financialstatement carryingamounts of existing assetsand liabilitiesand
their respective tax bases. Deferred tax assets and liabilities are measured using enacted tax
rates expected to apply to taxabie income in the years in which those temporary differences are
expected to be realized or settled.The effect on deferred tax assets and liabilitiesof a change in
tax rates is recognized in earnings in the period that includes the enactmentdate.

The deferred tax asset is comprised of net operating loss carryforwardson tax imposed by the
city of New York on limited partnerships.The net operating losses are as follows:

Tax Year Amount Expiration Date

2011 $155,079 2031

2012 $528,814 2032

2013 $229,359 2033

2014 $246,503 2034

2016 $849,622 2036

8



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
Year Ended December 31,2018

2017 $737,147 2037

The Company has adopted the provisions of FASB Accounting Standards Codification740-10,

Accounting for Uncertainty in incomeTaxes. Under FASBASC 740-10,the Companyis required
to evaluate each of its tax positions to determine if they are more likely than not to be sustained

if the taxing authority examinesthe respective position.A tax positionincludes an entity's status
and the decision not to file a return.The Company has evaluatedeach of its tax positions and has
determinedthat it has no uncertaintax positionsfor which a provisionor liabilityfor incometaxes
is necessary.The Company files incometax returns for federal, state and cityJurisdictions.

3.Subsequent events - The Company evaluated subsequentevents to January 29, 2019, the
date the financial statements were issued. There were no additionai events or transactions

occurring during this subsequent event reporting period which requirerecognitionor disclosure In
the financial statements.

4.Net Capital Requirements

The Companyis subject to the SECUniformNet Capital Rule (SECRule 15c3-1),which requires
the maintenance of minimumnet capital and requires that the ratio of aggregate indebtedness to
net capitai, both as defined, shall not exceed 15 to i. At December31, 2018, the Companyhad
net capital of $33,885 which was $28,885 in excess of its required net capital of $5,000 The
Company's percentage of aggregate indebtedness to net capitalwas 98.94%.

5.lndemnifications

in the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providingservices to, the Company.The maximum potentialamountof future paymentsthat the
Companycould be requiredto makeunder these indemnifications cannot be estimated.However,
the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statementsfor these
indemnifications.

9



MANN MANN JENSEN PARTNERSLP
Notes to Financial Statements
Year Ended December 31,2018

The Company provides representationsand warranties to counterparties in connectionwith a
variety of commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representationsand warranties.The Companymay also provide
standard indemnificationsto somecounterpartiesto protect them in the event additional taxesare
owed or payments are withheid, due either to a change in or adverse application of certain tax
laws.These indemnificationsgenerailyare standardcontractualterms and are entered into in the
normai course of business.The maximumpotentialamountof future paymentsthat the Company
could be required to make under these indemnifications cannot be estimated. However, the
Company believes that it is uniikeiy it will have to make materiai payments under these
arrangements and has not recorded any contingent iiability in the financial statementsfor these
indemnifications.

6.Lease

The Company leasesspace on a monthto monthsharedservices agreement.The ieaseexpense
for 2018 was $47,981.

7.Concentrations

The top three clients compriseapproximately 88% of revenuesfor the year ending December31,
2018 and two clients represent 89% of the accountsreceivable balance at December 31, 2018.

8.Revenue from Contracts with Customers

Theseservicesincludeagreements to provideadvisoryservicesto customersfor which they
charge the customer fees. The Company provides advisory services/corporate finance activity

including mergers and acquisitions, reorganizations,tender offers, ieverage buyouts, fundraising
activity and the pricing of securities to be issued.

The agreement contains nonrefundable retainer fees or success fees, which may be fixed or
represent a percentage of value that the customer receives if and when the corporate finance
activity is completed ("success fees"). In some cases,there is also an "announcementfee" that is
caiculated on the date that a transaction is announced based on the price included in the
underlyingsale agreement.The retainerfees, announcementfee,or other milestonefees reduce
anysuccess fee subsequentlyinvoicedand receivedupon the compietion of the corporatefinance
activity. The Company has evaluated its nonrefundabie retainer payments, to ensure its fee
relates to the transfer of a good or service, as a distinct performanceobiigation, in exchangefor
the retainer. If a promised good or service is not distinct, the Company combines that good or

10



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
YearEnded December31, 2018

service with other promised goods or services until it identifies a bundleof goods or services that
is distinct. In some cases, that would result in the broker-dealer accountIngfor all services
promised in a contract as a single performanceobligation and the retainer revenue is classified
as deferred revenue on the Statementof FinancialCondition.

11



MANN MANNJENSEN PARTNERSLP

COMPUTATION OF NETCAPITAL UNDERRULE15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2018

SCHEDULE I

TOTAL PARTNERS' CAPITAL QUALIFIED FOR NET

CAPITAL | 1,320,995

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:

Accountsreceivable - netof commissions payable (1,210,251)
Property, fumiture, equipment- net of accumulated depreciation (2,237)
Prepaid expenses (3,441)
Deferred tax asset (59,000)
Security deposit (12,181)

NET CAPITAL | 33,885

AGGREGATE INDEBTEDNESS -

Accountspayable and accrued expenses 33,525
Total aggregate indebtedness | 33,525

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required, greater of 6 2/3% of
aggregate indebtedness, or $5,000 | 5,000

Excess net capital | 28,885

Netcapital in excessof thegreater of:10% of aggregate
Indebtedness or 120% of minimum net capitai requirement | 27,885

Percentage ofaggregate Indebtedness to netcapital | 98.94%

There is nomaterialdifference in the abovecomputation and the Company's
netcapital as reported in the Company'sPartIIA (unaudited) amended FOCUS report

as of December 31, 2018

12



MANN MANNJENSEN PARTNERS LP

SCHEDULE Il

COMPUTATION FOR DETERMINATIONOF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company qualifies under the exemption provisions of Rule 15c3-3, paragraph
(k)(2)(i), as the Company does not carry security accounts for customers or perform
custodial functions relating to customer securites. Under this exemption, the
Company is not required to maintain a reserve account for the benefit of,customers.

SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule.The Company
did not maintain possession or controi or any customer funds or securities.

13



REPORT OF fNDEPENDENT REGISTERED PLIBUC ACCOUNTING FIRM

To the Partners of

Mann Mann Jensen Partners LP

We have reviewed management's statements, mcluded m Mann Mann Jensen Partners LP's

Exemption Report, in which (1) Mann Mann Jensen Partners LP identified the folowmg

provisions of 17 C.F.R. 415c3-3(k) under which Mann Mann Jensen Partners LP claimed an

exemption from U C.F.R. §240.15c3-3 k(2)(i) uhe "exemption provisions") and (2) Mann Mann

Jensen Partners LP stated that Mann Mann Jensen Partners LP met the identified exemption 2
provisions throughout the most recent fiscal year without exception. Mann Mann Jensen Partners

LP's management is responsible for comphance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other requaed 2
procedures to obtain evidence about Mann Mann Jensen Partners LP's compliance with the

exemption provisions. A review is substantially less in scope than an examination, the objective

of which is the expression of an opmion on management's statements. Accordmgly, we do not

express such an opinion.

Based on our review, we are not aware of any matenal moddications that should be made to

management's statements referred to above for them to be fair:y stated, m all material respecis,

based on the provisions set forth m paragraph (k)(2)(y n Rule 15c3-3 under the Secunties

Exchanpe Act of 1934.

Goldman & Company, CPA's, P C.
Manetta, GA
January 29, 2019



M\/lJ
MannMannjensen Partners LP

New York- Geneva

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2018

We, as members of management of MANN MANN JENSEN PARTNERS LP (the Company) are

responsible for complying with 17 C.F.R §240.17a-5, "Reports to be made by certain brokers
and dealers". We have performed an evaluation of the Company's compliance with the

requirements of 17 C.F.R §240.17a-5 and the exemption provisions in 17 C.F.R §240.15c3-3(k)

(the "exemption provisions"). Based on this evaluation we make the following statements to the

best knowledge and belief of the Company:

1. We identified the following provisions of 17 C F.R §15c3-3(k) under which the Company

claimed an exemption from 17 C.F R §240.15c3-3: (k)(2)(i).
2. We met the identified exemption provisions throughout the most recent fiscal year ended

December 31, 2018 without exception.

The Company is exempt from the provis ons of 17 C.F R §240.15c3-3 of the Securities

Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no

margin accounts, promptly transmits all customer funds and delivers all securities received in
connection with its activities as a broker or dealer, does not otherwise hold funds or securities

for, or owe money or securities to, customers and effectuates all financial transactions between

the broker or dealer and its customers through one or more bank accounts, each to be

designated as "Special Account for the Exclusive Benefit of Customers of (name of the broker or

dealer)".

MANN MANN JENSENPARTNERSLP
Officer Name: Werner Graser

Officer Title: President

Date: 31" January 2019



INDEPENDENT AC(X)UNTANT'S AGREED4T N PROCEDI RES REP RT N

SCllEDU! I OF ASSESSMENT AND PAYMENTS (FORM SIPC

To tiie Members of
Mann Mann Jenson Partners LP 2

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the

Securities Investor Protection Corporation (SIPC) Series 600 Rules, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and 2
Payments (Forn SIPC-7) to the Securities Investor Protect:on Corporation (SIPC) for the year

ended December 31, 2018, which were agreed to by Mann Mann Jenson Partners LP and the

Securities and Exchange Commission, Fmancial Industry Regulatory Authority, Inc., and SlPC,

solely to assist you and the other specified parties m evaluating Mann Mann Jenson Partners LP's

compliance with the applicable instructions of Form SIPC 7 Mann Mann Jenson Partners I P s

management is responsible for Mann Mann Jenson Parmers LP's comphance with those

requirements. This agreed-upon procedures engagement was conducted m accordance with

standards established by the Pubbe Company Accounting Oversight Board (Umted States) and m
accordance with anestation standards estabbshed by the American Insatute of Certified Pubbe

Accountants The sufficiency of these procedures is solely the responsibility of those parties

speedied in this report. Consequently, we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or foi

any other purpose. The procedures we performed and our ndings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2018, as applicable, with the amounts reported m Form SIPC-7 for the year ended, noting
inunaterial differences;

3) Compared any adjustments reported in Form SIPC-7 with supporung schedules and working

papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supportmg the adjustments noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be

the expression of an opinion on compliance. Accordingly, we do not express such an opimon
Had we performed additional procedures, other mattels might have come to our attention that

would have been reported to you

This report is intended solely for the mformation and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Goldman& Company,CPA's P.O.
Marietta Geórgia
Januaiy29;2019

3533 Roswell Hoad - sulte 32 Maneita, (iA 30002 770 1998558 - Fax 770 123at is
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or e period o no ess than 6 years, the ate4t 2 years o an easly accessIble p aco.

PosBlarkMi Rece ved :en
LCA

CMC dados ____ -. D00Um3 bna
CC

e .Excepuels,
CL

22 Dispamon of excelons:



AND GENERAL ASSESSMENT
Amoun's 'O' the Esca
beg nning tí! 2018
anc encing 12 3 2r

fienhi Efim na e con s

?b, Additos

( Tota revenuesfrom laesecuttles businessof subs4arms exceptforeign subsidbries) and
predecessaisnot induded above.

(2 Ne!!oss from principarlransactions in securilles in Rading accouds. _

(3 Net loss fromprincipal iransaclons in commocNMin tradng accounts

nimest anddividend expensededueledla deteroning Memla.

5 Ne: loss frois manapementof or participahoam the underwn! ng or dislibulon of securlies,

Exoensos other loan aaverusing,prinung, regiseation feesand legal fees deducted in determining nr
prail Rom nanêgementof or participalion in underwoung or distabatían of secunles _

(7) Nei foss fromsecurilles in investment accounts _

Totaladditions

2c, Deductiones

(1) Ravenuesfrord the distribulon of sharesof a regislered open endinvestmentcompanyor und
investmeni trusL from the sale of varkiole annuities, 40m ihn business of insurance,from investment
advisoryservicesrendered to registeredinvestmentcompaniesor insurancecompanyseparate
accoin!0 and from Ransactions in securityfutures products.

2) Revenuesfromcomriodity transactiois

) Com amons,Moorbrokerageanddaarancepaid to nine' SIPCmembersa connecuonwith
secutiles transactions,

4) Reimbasements for postage in connection veth crog soloßalov.

5) Nel cain from secualies in investmentaccognis.

5; 100% of commissions and markupa earnedhem transactions in (i) caíblicates of doposit and
(H) Treasurybills, bankersacceptancesorcommercia paperthat maturenine mènths or less
!rom issuancedata

Queelegenses of pnnlitig advertising andlegal lees incurredin connectionwdh other revenue
eled to the seculties business(revenue delned by Sectico 16(2)(l.) of the Act).

8; QUsertravena no! related eßher directly or indirectly to thesecuriles businoss.
(See irwruelan C)

4.6reg' ft OH€

Deduc ois a excess of $100 000 reqwe docunerumon)

(9] (i) iotal interest and dividend expense (FOCUS Line; 22/PART MA L na 3.
ode 4075plus line 2b(4 above)but not in excess

of latal mierest and dividend income. S

(v) 40% of malgm interest earned oncustomerssecurities
accounis (40% of FOCUSlína 5, Code3960). S

Enter the greater of line.(Q or(ii)

Telei deductions

2d SiPCNelOperating Revenues

H 9 82e Gerwal Assessrnent @ .0015


