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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  Agency Desk, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.
590 MADISON AVENUE FLOOR 21
(No. and Street) .
NEW YORK NEW YORK 10022
(City) - o - E(Slulc) (Zip Code) -

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
CHRISTOPHER CARROLL (212) 935-9835

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Alvarez & Associates, Inc., Certified Public Accountants

(Name — if individual, state last, first, middle name)

9221 Corbin Avenue, Suite 165 Northridge CA 91324
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Christopher J Carroll , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Agency Desk, LLC , as
of November 30 ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

/ /)///}A
iy

S‘i.?g'nature \
Managing Member
Title

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of / //

County of '/4//7

O
ubscribed and sweorn to (or affirmed) before me on this 2O _ day of 20 , 2e(Z by
2i% Z 7 azgol! proved to me on the basis of sati tory evigénces to be the person

who appeared before me.

NEEMCHAND GANESH
y Notary Public - State of New York
| NO. 01GA6343098
‘ Qualified in Bronx County
Commission Expires Jun 6, 2020
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Notary Public



( ) ALVAREZ & ASSOCIATES, INC
87 CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Directors and Equity Owners of Agency Desk LLC
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Agency Desk LLC (the "Company") as
of November 30, 2018, and the related notes (collectively referred to as the “financial statements™) In our
opinion, the financial statements present fairly, in all material respects, the financial position of Agency Desk,
LLLC as of November 30, 2018, in conformity with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe that our audit

;' “provides a reasonablgrbasis for our opinion.
;-
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Alvarez & Associates, Inc.
Certified Public Accountants

We have served as the Company's auditor since 2018.
Northridge, California
January 28, 2019

9221 Corbin Avenue Suite 165 PN
& 818-451-4661 Northridge, California 91324
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AGENCY DESK, LLC
STATEMENT OF FINANCIAL CONDITION
NOVEMBER 30, 2018

ASSETS
Cash $11,632
Receivable from clearing broker 322,803
Other assets 170
TOTAL ASSETS $334,605
LIABILITIES AND MEMBER'S CAPITAL
Other Liabilities $18,217
TOTAL LIABILITIES $18.217
Member's Capital $316,388
TOTAL LIABILITIES AND MEMBER'S
CAPITAL $334,605

The accompanying notes are an integral part of this financial statement.



NOTE 1 -

NOTE 2 -

NOTE 3 -

AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS
NOVEMBER 30, 2018
(continued)

ORGANIZATION AND NATURE OF BUSINESS

Agency Desk, LLC (the "Company") was organized in the State of
Delaware. The Company is a registered broker-dealer with the Securities and
Exchange Commission and a member of the Financial Industry Regulatory
Authority, Inc. (“FINRA™), Cboe BZX Exchange, Inc. (“BZX"), and the
Securities Investors Protection Corporation (“SIPC”). The Company operates
off the floor of these various exchanges. The Company provides a turn-key all
FPGA based platform to assist institutional clients with agency algorithmic.
smart order routing (SOR), and high frequency DMA services. Revenues arc
recorded based on the terms of the contracts with the clients.

The managing member (“Managing Member”) is Christopher Carroll.

The Company's depository and clearing functions are handled by
another broker-dealer pursuant to a clearance agreement with that broker-
dealer.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The books and records of the Company are kept on the accrual basis
and follow trade-date accounting in accordance with accounting principles
generally accepted in the United States of America (“GAAP”).

Management uses estimates and assumptions in preparing financial
statements in accordance with GAAP. These estimates and assumptions affect
the reported amounts of asscts and liabilities, the disclosures of contingent
assets and liabilities and related revenue and expenses. Actual results could
vary from these estimates.

INCOME TAXES

The Company operates as a limited liability company treated as a
disregarded entity for tax purposes. Accordingly, all tax effects of the
Company's income or loss are passed through to the member and no provision
or liability for Federal Income Taxes is included in these financial statements.

The Company is required to file income tax returns in state tax
jurisdictions. The Company's tax returns are subject to examination by taxing
authorities in the jurisdictions in which it operates in accordance with the
normal statutes of limitations in the applicable jurisdiction. The statute of
limitations for state purposes is generally three years, but may exceed this
limitation depending upon the jurisdiction involved. Returns that were filed
within the applicable statute remain subject to examination. As of November
30, 2018, the state taxing authorities have not proposed any adjustments to the
Company's tax position.



NOTE 4 -

NOTESS -

NOTE 6 -

NOTE 7 -

AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS
NOVEMBER 30, 2018
(continued)

NET CAPITAL REQUIREMENTS

The Company is subject to Uniform Net Capital Rule 15c3-1 which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, may not exceed fifteen
to one. At November 30, 2018, the Company had net capital of $316,218,
which was $66,218 in excess of the required net capital of $250,000. The
Company'’s net capital ratio was .06 to 1.

SIGNIFICANT GROUP CONCENTRATION OF CREDIT RISK

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in market (market
risk) or failure of the other party to a transaction to perform (counterparty risk)
exceed the amounts recorded for the transaction.

The Company's policy is to continuously monitor its cxposure to
market and counterparty risk through the use of a variety of financial, position
and credit exposure reporting and control procedures. In addition, the
Company has a policy of rcviewing the counterparties with which it conducts
busincss.

RECEIVABLE FROM CLEARING ORGANIZATION

Pursuant to the clearing agreement, the Company introduces all of its
securities transactions to clearing brokers on a fully disclosed basis.
Customers' money balances and security positions are carried on the books of
the clearing brokers. In accordance with the clearance agreement, the
Company has agreed to indemnify the clearing brokers for losses, if any, which
the clearing brokers may sustain from carrying securities transactions
introduced by the Company. In accordance with industry practicc and
regulatory requirements, the Company and the clearing brokers monitor
collateral on the customers' accounts. As of November 30, 2018. the
receivable from clearing organizations of $322,803 was pursuant to these
clearance agreements.

RELATED PARTY TRANSACTIONS

The Company uscs systems, software, and equipment that are under the
control or ownership of an affiliated entity, Tradetone Technologies, LLC.
Tradetone Technologies, LLC is owned by the Member. The Company pays a
fec for the usage of these items in amounts determined by both parties. For the
year ended November 30,2018, the Company paid its affiliate $960,000 for use
provision of the platform services.



NOTE 8 -

NOTE 9 -

AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS
NOVEMBER 30, 2018
(continued)

COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments, no
underwriting commitments, no contingent liabilities, and had not been named
as a defendant in any lawsuit at November 30, 2018 or during the year then
ended.

SUBSEQUENT EVENTS

Subsequent events have been evaluated through the date the financial
statements were available to be issued, and no events have been identified
which require disclosure.

NOTE 10: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the “FASB”) has established the
Accounting Standards Codification (“Codification” or “ASC”) as the
authoritative source of generally accepted accounting principles (“GAAP”)
recognized by the FASB. The principles embodied in the Codification are to
be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting
pronouncements are incorporated into the ASC through the issuance of
Accounting Standards Updates (“ASUs”).

For the year ending November 30, 2018, various ASUs issued by the FASB
were either newly issucd or had effective implementation dates that would
require their provisions to be reflected in the financial statements for the year
then ended. The Company has either evaluated or is currently evaluating the
implications, if any, of each of these pronouncements and the possible impact
they may have on the Company’s financial statements. In most cases.
management has determined that the pronouncement has either limited or no
application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.
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