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. OATH OR AFFIRMATION
‘I, SDddb,e/ﬂ» L l_;'l zay » swear (or affirm) that, to the best of

7
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

W/ Esrm jusrer I de=srwea— Hpol. Tase , as
of DB‘CC?VV) 1250y, 3¢ ,20_] &, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Pasquale Amabile I, Notary Public /
Lawrence County [\ zzﬂj/e &/ 2 ~
My commission expires August 6, 2022 /" Signature
Commission number 1257087 Lf&

Member, Pennsylvania Assoclation of Notaries /LML /{0 47»4
7

| W ‘ﬂ_/ Title

v Notary Public
Sworn t'?k and subscribed before me
This report ** contains (check all applicable boxes): 20 TANVAR 19
™ (a) Facing Page. this day of ' 0

(b) Statement of Financial Condition.

B/(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
g(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors® Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. -
(g) Computation of Net Capital.
ﬁ’(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
mj) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
. (m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
E%’Ig;i\ Evemenen bierTon )LePoer
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HeLPING You AcCHIEVE EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Westminster Investment Group, inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Westminster Investment Group, Inc. as of
December 31, 2018, and the related statements of income, changes in stockholders’ equity, and cash flows for the year
then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of Westminster Investment Group, Inc. as of
December 31, 2018, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Westminster Investment Group, Inc.'s management. Our responsibility
is to express an opinion on Westminster Investment Group, Inc.’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to Westminster Investment Group, Inc. in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAQB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of
the financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audit also included evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis far our apinion.

Supplemental Information

The computation of net capital and aggregate indebtedness under rule 15¢3-1 has been subjected to audit procedures
performed in conjunction with the audit of Westminster Investment Group, Inc.’s financial statements. The supplemental
information is the responsibility of Westminster Investment Group, Inc.’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 of the
Securities Exchange Act of 1934. In our opinion, the computation of net capital and aggregate indebtedness under rule
15¢3-1 is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as Westminster Investment Group, Inc.’s auditar since 2015.

Kennett Square, Pennsylvania
January 30, 2019

400 Old Forge Lane Phone: 610-713-8208

Suite 401 Fax: 610-807-0370
Kennett Square, PA 19348-1914 www.rwgrouplic.com



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS

Cash and cash equivalents
Accounts Receivable
Total Assets

LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES
Liabilities

STOCKHOLDERS’ EQUITY

Common Stock, without par value; 1,000,000 shares authorized,
One share issued and outstanding
Retained Earnings

~ Net Income
Total Stockholders’ Equity

Total Liabilities and Stockholders’ Equity

See accompanying Notes to Financial Statements

$ 19,379
6.384

$25,763

$13.134



WESTMINSTER INVESTMENT GROUP, INC.

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES
Commissions from Sales of Mutual Funds
Other Income

Total Revenues

EXPENSES
Commissions
Legal and Accounting
Licensing, Filing Fees, and Memberships
Other Operating Expenses
Total Expenses
Income/(Loss) before Provision for Income Taxes

Provision for Income Tax

Net Income/(Loss)

See accompanying Notes to Financial Statements

$ 102,452

102,452

92,481
7,296
3,389
_36

103,202

=750



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2018

Common Retained
Stock Eamings Total
Balance at December 31, 2017 $ 3,000 $10,379 $ 13,379
Net Income/(Loss) g - --75 =750
Balance at December 31, 2018 3,000

$9.620 __ $12,629

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIE

Net Income/(Loss) $ -750

Changes in Assets and Liabilities:

Accounts Receivable -256

Accounts Payable 1,506
Net Cash Provided by Operating Activities 500

CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents at Beginning of Year 18.879
Cash and Cash Equivalents at End of Year $ 19,379

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE 1 - ORGANIZATION

Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company’s activities are limited to the sale of registered
investment company shares and variable annuity insurance contracts.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The Company uses the accrual basis of accounting. Its accounting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry. The company adopted accounting standard ASC 606, which did
not have a material impact on the company. For both investment company shares and variable
annuity insurance contracts, revenue is recognized at the date of the trade. For trails, both
investment company shares and annuity insurance contracts, the revenue is recognized when
collectible on a monthly or quarterly basis, based on the anniversary date of the investment.

NOTE 3 ~NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and Exchange Commission. This rule
requires that the firm's ratio of "aggregate indebtedness," as defined, to "net capital," as defined,
not exceed 15 to 1. At December 31, 2018, the firm's ratio of aggregate indebtedness to net
capital was 109.52 to 1, and net capital was $11,992 as compared to the required minimum net
capital of $5,000.

NOTE 4 - EXEMPTION FROM RULE 15¢3-3

During 2018, the firm limited its business activities to the purchase, sale and redemption of shares
of registered investment companies. Securities of customers were not accepted for safekeeping.
The company does not routinely accept customer's funds and any funds sent to the company,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15¢3-3 under section (k)(1).

NOTE 5 - CASH EQUIVALENTS
The Company considers investments in liquid debt instruments with original maturity dates of
less than three months as cash equivalents for purposes of the Statement of Cash Flows.

NOTE 6 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in
the Intemal Revenue Code. Generally, an S Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit pass through to stockholders in determining their
individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 740, Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the financial statement and
tax basis of assets and liabilities that will result in taxable or deductible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when

necessary, to reduce the deferred income tax assets to the amount expected to be realized



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE 6 - INCOME TAXES (Continued)

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured,
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax
positions taken or expected to be taken in the course of preparing the Company’s tax returns to
determine whether the tax positions are “more-likely-than-not” of being sustained by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as tax benefit or expense in the current year.

NOTE 7 - USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions. This will affect the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period. Actual results could differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through January 30, 2019 date on which the
financial statements were available to be issued. No events have occurred since the balance sheet
date that would have material impact on the financial statements.



WESTMINSTER INVESTMENT GROUP, INC.

AT DECEMBER 31, 2018
SCHEDULE1
COMPUTATION OF NET CAPITAL

Total Stockholders’ Equity $ 12,629

Deductions and/or Charges
Non-Allowable Assets

Accounts Receivable 637

Net Capital $_11,992

SCHEDULE 11

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Required $_ 876

Minimum Dollar Net Capital Requirement $ 5,000
Net Capital Requirement $ $_5,000
Excess Net Capital $_6992
Excess Net Capital at 10% of AL or

120% of Minimum Dollar Net Capital Requirement $ 5992
Percentage of Aggregate Indebtedness to Net Capital 109.52%

Percentage of Debt to Debt-Equity Computed
In Accordance with Rule 15¢3-1(d) N/A

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabilities $ 13134
Percentage of Aggregate Indebtedness to Net Capital 109.52%
SCHEDULE III

RECONCILIATION WITH COMPANY’S COMPUTATION

There were no differences in the computation of net capital between this report and the corresponding
computation prepared by the Company for inclusion in its unaudited Part II Focus Report as of
December 31, 2018.



Westminster
Ipyestment

Group, Inc. 23 East North Streel

New Castle, Pennsylvania 16101
724-654-7880 ¢ Fax654-7855

EXEMPTION REPORT

December 31, 2018

To the best of our knowledge and belief, Westminster Investment Group, Inc. is exempt from the
provisions of Rule 15¢3-3 because it meets the conditions set forth in paragraph (k) of Rule 15¢3-3
pursuant to subparagraph 15¢3-3(k)(l). The company met the exemption provision in paragraph (k)()
of Rule 15¢3-3 from the period of January 1, 2018 through December 31, 2018 without exception.

Very truly yours,

/Sandra L. Bunry
President

%M‘(ﬂ(?@/&{é%ﬂ

Membee NASD



RW GROUP

Heremng You Acwsve Excerence

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Westminster Investment Group, Inc,

We have reviewed management's statements, included in the accompanying Exemption Report Rule 17s-5{d}{4),
in which (1) Westminster Investment Group, Inc. identified the following provisions of 17 C.E.R. §15¢3-3{k)
under which Westminster Investment Group, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3: {k}{1} {the
“exemption provisions”) and (2} Westminster Investment Group, Inc. stated that Westminster Investment Group,
Inc. met the identified exemption provisions throughout the most recent fiscal year without exception,
Westminster Investment Group, Inc.’s management is responsible for compliance with the exemption provisions
and its statements,

Qur review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
{United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Westminster Investment Group, Inc.’s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion,

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

%g%m@g

Kennett Square, Pennsylvania
January 30, 2019

400 Old Forge Lane Phone: 610-713-8208
Suite 401 Fax: 610-807-0370
Kennett Square, PA 19348-1914 wnw, rwgrouplie.com
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